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Autumn 

Investments 

elections  of  Dominion,  Pro- 
incial.  Municipal  and 
Corporation  securities  may 
e  made  advantageously  from 
r  latest  investment  lisL 
These  offerings  afford  a  max- 
Inum  of  safety  with  an 
|icome  somewhat  higher 
ran  in  recent  years. 


T e  will  gladly  forward  a  copy 
upon  request.  Please  write 
to  our  nearest  office. 
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At  the  Lookout 


WEST'S  STABILITY 
IS  INDICATED  BY 
POLICY  OF  BIRKS 

Opening  New  Jewelry  Stores  in 
Saskatoon,  Calgary  and 
Edmonton 


ROBB  ACTS  ON  TARIFF 


Indications  That  Government 
Will  Survey  Situation  in  Re¬ 
lation  to  Policies  of  Other 
Countries 


itMialoasCo 

MCM8CR6  ,  ^ 
|iNTREAL&rOCK  ExCHANQE 

4trealCur&  Market 

Iso  Notre  Dame  St.  Weet 
MONTREAL 

Saphena*  MarquattaSlSS  to  tlSi 


It  Is  doubtful  If  anything  more 
convincing  as  to  the  sound  basis  of 
the  West’s  new  prosperity  could  he 
asked  than  the  announcement  that 
Henry  Birks  &  Sons,  Limited,  will 
shortly  open  new  stores  in  Saska¬ 
toon,  Edmonton  and  Calgary.  In  the 
past  the  company  has  been  conduct¬ 
ing  business  in  these  cities  in  rent¬ 
ed  premises.  Pretentious  buildings 
have  been  erected  during  the  past 
summer,  and  Henry  G.  Birks,  sec¬ 
retary-treasurer  of  the  company,  is 
now  in  the  West  in  connection  with 
the  opening  ceremonies.  The  com¬ 
pany  already  has  its  own  big  stores 
in  Vancouver  and  Winnipeg. 

The  building  of  new  stores  in 
Prairie  cities  by  a  concern  catering 
to  people  with  money  and  taste,  and 
following  the  conservative  policy 
which  has  always  marked  the  busi¬ 
ness  of  Henry  Birks  &  Sons,  is  par¬ 
ticularly  significant  of  the  new  con¬ 
ditions  existing  in  the  West  when 
such  a  step  is  taken  in  a  season  of 
partial  crop  failure.  Plans  were  no 
doubt  laid  befre  the  results  of  this 
year’s  harvest  were  known,  but  the 
fact  that  the  openings  have  not 
been  delayed  is  further  evidence 
that  the  present  prosperity  in  West¬ 
ern  Canada  is  not  based  on  wheat 
alone  and  not  dependent  on  any  sin¬ 
gle  crop.  Dairying,  stock  raising 
and  other  agricultural  activities  have 
put  farming  on  a  different  basis  to 
that  of  the  old  wheat  mining  days, 
while  the  development  of  natural  re¬ 
sources  and  the  desirability  of  do¬ 
ing  business  with  the  people  at 

closer  range,  has  resuhed  in  im¬ 

portant  Industrial  and  commercial 
changes.  In  short,  business  to-day 
is  little,  if  any.  more  of  a  gamble 
on  the  Prairies  than  it  is  in  any 
other  part  of  Canada. 

^  if,  if,  n. 

In  view  of  the  Increasing  unfav¬ 
orable  trade  balance  revealed  in  the 
trade  report  for  the  first  eight 

months  of  the  year,  and  the  trend 
of  exchange  against  the  Canadian 
dollar  In  New  York,  there  is  a  mea¬ 
sure  of  satisfaction  in  the  an¬ 
nouncement  from  Ottawa  that  the 
government  is  to  take  an  active, 
rather  than  a  passive.  Interest  in 
,  ,  j  ,ithe  activities  of  the  Tariff  Advisory 

J  ely  three  million  dozen  of  I  g^ard.  It  is  Indicated  that  the 
|i  a  half  miLion  gallons  of  Minister  of  Finance  will  change 
■  j  X  j  ....  ...  his  attitude  of  allowing  outsiders  to 

Inderstood  that  the  company  entirely  provide  the  program  before 
Tmed,  will  be  capitalized  m  board  and  will  suggest  certain 
:urrency  and  will  have  one  jines  of  inquiry.  This  indicates  that 
lound  shares  and  ten  mil-!  .o. 

imon  or  ordinary  shares.  '  (Continued  on  Page  13.) 

rd  will  be  composed  of  a  i 

i  English  and  Canadian  fi-  i  Dredge  Will  Earn 

and  dairymen.  It  is  also  ;  J  _  ^ 

)d  that  complete  arrange-  |  AOOUt  A  jnore 

ive  been  made  lor  the  ne-  j  _ _ 

inancing  and  that  no  offer-  ‘  .pjjg  decline  of  4^^  points  in  Cana- 
ock  will  be  made  in  this^^i^jj  Dredge  and  Dock  comes  at  a 


JSH  CAPITAL 
IREAM  MERGER 

bdated  Creameries  to  Be 
|ef  Factor  in  Big  Ontario 
Amalgamation 

I  to.  —  The  Financial  Times 
ids  that  a  merger  of  ma- 
Iiortance  to  the  creamery 
in  Ontario,  is  now  under- 
|.t  will  include  the  creamer- 
ie  Consolidated  Creameries, 
operating  6  plants  in  On- 

II t  is  stated  negotiations  for 
base  of  22  addtional  cream- 
perating  all  over  the  pro- 
under  way,  which  will  give 

tsolidated  Company  ,a  total 
eameries  with  a  production 
en  9  and  10  million  lbs.  of 
year  and  handling  ap- 


Canadian  International  Paper 
Company 

First  Mortgage  6%  Cold  Bonds 
Due  July  1,  1949 

Price  93  and  Interest,  yielding  6*45% 


Harris,  Forbes  & 

Limited 

469  St.  John  Street 
MONTREAL 


Company 

C.P.R.  Building 
TORONTO 


PHYSICAL  MERGER 
BIG  PAPER  MILLS 
IS  NOW  ARRANGED 

Canada  Power  Makes  Bid  For 
Wayagamack  and  Port 
Alfred 


EXCHANGE  OF  STOCK 


P.LYALLMAYBE 
OPERATED  UNDER 
A  RECEIVERSHIP 

If  Arrangements  Can  Be  Made  to 
Finance  Work  Until 
Claims  Met 


RESIDUE  ON  STOCK? 


Estimate  Possible  $10  a  Share 
After  Meeting  All  Obligations 
— liquidator  to  Carry  Out 
Contracts 


The  question  as  to  whether  P. 
Lyall  Construction  Co.  will  be  wound 
up  or  operated  under  receivership 
until  such  time  as  the  company  can 
work  itself  out  of  its  present  difficul¬ 
ties  is  being  widely  discussed  on  the 
Street,  and  there  is  a  growing  feel¬ 
ing  that,  if  the  necessary  arrange¬ 
ments  can  be  made  between  now  and 
the  creditors’  meeting  on  October  8, 
a  receivership  appears  likely,  this  in 
view  of  the  cl.aims  against  the  federal 
government,  which,  it  is  understooi, 
will  now  receive  early  considera¬ 
tion.  William  Lyall,  chairman  of 
the  co.nipany.  Is  reported  from  Otta¬ 
wa  as  saying  that  the  big  contracts 
which  Lyalls  have  on  hand  are  to-  be 
carried  on  by  the  liquidator. 

Interests  close  to  the  company 
state  that,  while  the  report  of  the 
liquidator  at  the  meeting  of  creditors 
will  have  to  be  available  to  show  the 
exact  position  of  the  company,  there 
are  Indications  that  assets.  If  care¬ 
fully  liquidated,  would  be  sufficient 
to  meet  all  claims  and  leave  a  res¬ 
idue,  estimated  In  some  quarters  of 
around  $10  a  share,  on  the  outstand¬ 
ing  stock. 


BRAZILIAN  WILL 
EARN  ABOUT  $3.50 

Monthly  Gains,  if  Maintained, 
Will  Mean  Increase  of  $4,- 
000,000  in  Elamings 


Slump  in  Alcohol  Reflection  of 

Lost  Confidence  in  Management 


The  publication  of  the  following 
in  The  I'Tnancial  Times  is  requested 
by  Canadian  Industrial  Alcohol: 

“The  following  telegram  from 
Vancouver  from  Lord  Shaiighncssy, 
president  of  the  Canadian  Indust- 
trlal  Alcohol  Company,  Limited,  Is 
communicated  to  you: 

The  unwarranted  liquidation  of  the 
rtnek  of  this  company  is  most  sur¬ 
prising  In  view  of  the  fact  that  the 
company  is  In  a  strong  financial  posi¬ 
tion  and  the  monthly  earning.s  very 
satisfactory  in  every  respect.  I  hope 
that  false  and  inspired  rumors  with 
ulterior  motives  will  not  cause 
shareholders  to  sacrifice  their  stock 
at  a  loss.  The  dividend  i.s  being 
well  maintained  and  there  is  no  cause 
for  the  slightest  apprehension. 

“It  will  be  appreciated  if  you  will 
kindly  have  the  above  puibli.shed  in 
the  financial  columns  of 
paper.” 

In  his  communication  I.iord 
Shaughnessy  has  evidently  missed 
the  real  point  of  the  situation.  If  he 
were  even  casually  In  touch  with  the 
local  Street  he  would^  readily  encoun¬ 
ter  the  opinion  that  the  set-back  in 
the  securities  of  Canadian  Industrial 
Alcohol  Company  has  been  due  in 
large  measure  to  the  fact  that  such  a 


considerable  number  of  the  share¬ 
holders  have  lost  confidence  in  Lord 
Shaughnessy  and  his  administration 
of  the  Alcohol  Company.  For  months 
past  there  has  been  steady  liquida¬ 
tion,  and  shareholders  have  been 
taking  their  losses  in  the  hope  that 
it  might  be  much  easier  to  make  them 
up  in  other  securities.  During  all 
this  period  It  has  been  evident  that 
if  renewed  confidence  Is  to  be  placed 
in  the  securities  of  the  company 
there  will  have  to  be  a  greatly 
strengthened  board  of  directors  anJ 
more  efficient  management. 

Owing  to  the  comparatively  low 
prices  at  which  the  securities  have 
been  selling  since  the  last  spllt-up  In 
the  stock  a  great  many  investors  of 
your  j  moderate  means  have  bought  into  the 
securities  of  the  company:  they -can 
111  afford  to  sustain  the  severe  losses 
they  have  had  to  take. 

When  Lord  Shaughnessy  says  there 
is  no  cause  for  the  slightest  appre¬ 
hension  he  unfortunately  does  not 
realize  why  so  many  shareholders 
are  so  seriously  apprehensive  re¬ 
garding^  their  holdings  In  Canadian 
Industrial  Alcohol. 


New  Step  in  Hudson* s  Bay 
Competition  With  Eaton* s 

Old  Trading  Company  to  Establish  Big  Department  Store 
in  Regina — Fight  Now  Between  Two  Big 
Companies  in  All  Important  Centres 

Winnipeg  Bureau  The  Financial  Tlmei 


Offer  IVz  Shares  and  $50  De- 
bentures  For  Wayagamack, 
and  2^^  Shares  For  Port  Al¬ 
fred 


Further  progress  in  the  concentra¬ 
tion  among  a  few  big  operators  of 
the  pulp  and  paper  industry  in  Can¬ 
ada  is  seen  in  the  consummation 
during  the  past  week  of  a  physical 
merger  between  Can.ada  Power  & 
Paper  Corporation,  Port  Alfred  Pulp 
&  Paper  Corp.,  and  W'a^agamack 
Pulp  &  Paper  Co.,  Ltd.  The  two 
latter  companies  arc  being  absorbed 
by  the  former,  and  the  terms  of  the 
consolidation,  which  will  be  submit¬ 
ted  to  shareholders  at  an  early  date 
for  ratification,  provide  for  an  ex¬ 
change  of  2%  shares  of  no  par  com¬ 
mon.  Stock  of  Canada  Power  .and 
Paper  for  each  share  of  Port  Alfrc<l  ; 
common  stock  outstanding  and  of  1(4  j 
shares  of  Canada  Power  &  P.aper  ' 
common  and  $60  of  debentures  for  i 
each  share  of  Wayagamack.  At  cur-  i 
rent  market  this  represents  about  | 
$95  a  share  for  Port  Alfred  and  $93  ; 
a  share  for  W'ayagamack.  I 

There  are  outstanding  120,000 
shares  of  Port  Alfred  Common  stock, 
which  will  absorb,  under  the  terms  I 
of  the  merger,  330,000  shares  of 
Canada  Power  &  Paper,  while  the 
133,333  shares  of  W’ayagamack  out¬ 
standing  will  call  for  an  exchange  of 
200,000  shares  of  Canada  Power  & 
Paper  stock  and  $6,666,667  of  deben-  ‘ 
tures.  The  purchasing  corporation  i 
currently  hav'e  outstanding  $28,800,-  j 
000  of  debentures  which,  after  the  I 
exchange,  will  be  Increased  to  $34,-  j 
466,667,  while  outstanding  common 
stock  of  688.000  shares  will  be  in¬ 
creased  to  1,218,000  shares. 

Canada  Power  &  Paper  Corpora¬ 
tion,  after  completion  of  the  merger, 
will  have  total  assets  of  $178,210,052. 
made  up  of  $117,386,950  for  Canada 
Power;  $39,912,188;  .and  $20,910,914 
for  Wayagamack.  Net  earnings,  after 
depreciation,  and  all  prior  charges, 
on  the  common  shares  of  the  3  com¬ 
panies  for  last  year  aggregated  $885,- 
387,  which,  after  $36,667  additional 
interest  charges  on  the  debentures  to 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  Quoted 
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HAMILTON 


PROFITS  GROWTH 
ORANGE CRUSH  CO. 

Business  in  Both  Fields  Improv¬ 
ing — Honey  Dew  May 
Pay  Dividend 


Toronto. — Business  in  Canada  and 
Cuba  of  Orange  Crush,  Ltd.,  this 
year  to  date,  has  shown  Improvc- 
be  issued  to  Wayagamack  sharehold-  I  ment,  your  correspondent  is  advised 


ers,  would  he  reduced  to  $848,720,  or 
equivalent  to  about  70  cents  a  share 
on  the  1,218,000  shares  of  Canada 
Power  &  Paper  which  will  be  out- 


authoritaively.  The  Honey  Dew 
Company,  in  which  Orange  Crush 
Ltd.  holds  over  65%  of  the  common 
!  stock  (about  71,000  share.s  out  of 


The  strength  In  Brazilian,  which 
■  has  been  carried  up  under  accumu- 
itime  when  the  company  announces  ;  attributable  to  the  fact  that 

SPIIT  \PPRftVFn  isiibstantial  new  contracts  whmh  Ujje  price  appears  to  be  out  of  line 

NfLU  -All  BUY  LB.  j^eep  Its  equipment  employed  for  ^  long  list  of  leading  utilities 

erial  meeting  of  Canadian  .more  than  tjo  years.  'which  have  enjoyed  major  apprecia- 

t>holder.s  on  Thursday  resoj  Authoritative  estimates  are  that  |  tjon  in  both  Canadian  and  United 
split  both  preferred  and  earnings  for  the  current  year  ^’>11  !  states  markets 
shares  were  unanimously  .work  out  at  approximately  $6  Per  j  gains  in  net  earnings, 

I  shown  month  by  month,  this  year 

_  i  continue  equally  largo  for  the  rest 

]  of  the  year,  Brazilian  will  show  a 
gain  for  the  12  months  period  ap¬ 
proaching  $4,900,009,  and  this  gain, 
after  allowing  a  reasonable  propor¬ 
tion  for  extra  write-offs,  should  en¬ 
able  the  company  to  .show  well  over 
$3.00,  perhaps  over  $3.50  per  share 
on  the  common  stock.  On  these 
grounds,  predictions  that  a  larger 
dividend  rate  will  be  established 
seem  to  be  reasonable. 

That  firm  offers  have  been  made 
for  control  of  Brazilian  Traction  is 
a  factor  which  cannot  he  disregard¬ 
ed  in  considering  the  market  posi¬ 
tion  of  the  stock. 


Selected  Investments 


Embodying  — 


Excellent  Security 
Sound  Diversification 
Attractive  Interest  Return 
Opportunity  for  appreciation 
*  Common  Stock  Privileges 

Bonds 

Maturity  Price  Yield 

eat  Britain  and  Canada 
Ivestment  Corporation .  4V^%  1959  $100.00  4.30% 

Kan-ying  Warrants  to  receive  10  Shares  of  Common  Stock  without  cost. 

"  Convertible,  into  20  Shares  of  Common  for  each  $1,000  debenture. 

ladlan  Power  and  Paper 

nvestments  Limited .  5%  1958  98.00  5. 13^0 

trying  a  bonus  of  5  Shares  of  Common  Stock  with  each  $1,000  debenture 

vada  Northern  Power  Corp.  5% 

'den  Paper  Company . 6% 

xander  Building  Corp .  6% 

Preferred  Stocks 

J'cr  Corporation  of  Canada 

limited . 6%  lOO-O®  6-®»% 

3oll-FrontenacOilCo.,  Ltd.  6%  91.00  6.59% 

jiance  Grain  Co..  Limited. .  6H%  96.00  6.75% 

Item  Dairies  Limited .  7%  100.00  7.00% 


telTT,  THOMSON  &  COMPANY 

LIMITED 


Corp.  5% 

1953 

94.00 

5.43% 

. 6% 

1949 

99.00 

6.08% 

.  6% 

1947 

98.00 

6.18% 

S55  St.  James  Street,  MONTREAL 

Oronto  Ottawa  Quebec  Hamilton  London,  Ont. 
tlnnJpeg  Saskatoon  Victoria  Vancouver 


Rumors  Persist  of 
Split  -  Up  in  Power 

The  further  sharp  advance  in 
Afontreal  Power  brought  a  renewal 
of  reports  that  directors  are  plan¬ 
ning  a' 3  for  1  split  in  the  stock  with 
another  customer  ownership  to  fol¬ 
low. 

Growing  strength  in  this  rumor — 
the  imminent  consummation  of 
which,  however,  cannot  be  confirm¬ 
ed  either  from  official  or  semi-offi¬ 
cial  sources — combined  with  the 
meagre  floating  supply  of  the  .stock 
were  apparently  the  chief  factors  in 
the  outstanding  strength  on  a  mar¬ 
ket  otherwise  unsatisfactory. 

See  $6  Earnings 

On  Laura  Secord 


Tnrontn  Rurrnn  Tlte  Flnan.>lnl  Time* 

Toronto. —  Interest  in  Laura  Se¬ 
cord  is  apparently  based  on  tndicat- 
I  ed  profits  for  this  >‘ear,  which  are 
'expected  to  reach  $6  per  share  for 
jthe  period  that  closes  this  month,  in 
I  which  case  an  increase  in  the  com- 
I  mon  dividend  may  be  anticipated. 

As  the  preferred  stock  is  eonvertl- 
!  ble  into  common  on  the  basis  of  3 
!  for  1,  possibilities  for  the  common 
I  lend  speculative  merits  to  the  pre¬ 
ferred,  which  is  quoted  at  around 
155. 


Winnipeg.  —  In  the  announcement 
that  the  Hudson’s  Bay  Co.  will  estab¬ 
lish  a  pretentifus  departmental  store 
in  Regina  budness  men  here  are 
now  ipredictlnf  a  merry  period  of 
commercial  warfare  between  the  Old 
1670  fur  tradlrg  organization  and 
the  aggressive  F.  Eaton  Co.  Ltd. 

The  official  mnouncement  regard¬ 
ing  the  Regint  enterprise  means 
that  the  two  hi;  companies  are  now 
lined  up  In  connetltion  in  practically 
every  western  city.  The  stores  of 
the  two  org.nizations  •  represent 
somewhat  difOrent  merchandizing 
systems  and  heals,  but  both  have 
unsullied  repiiations  for  fair  and 
honorable  dealngs  with  the  public. 
Business  men  are  a.sking  however, 
whether  the  vestern  cities  which 
vary  In  popul.tion  from  40,000  to 
80,000  have  roon  for  both  organiza¬ 
tions. 

The  Hudson’sBay  Co.  of  course,  is 
also  estahllshec  in  many  of  the 
smaller  centres  while  far  to  the 
north  they  still  retain  their  ancient 
fur  trading  post.  Of  late  years  the 
rival  company  hs  also  adopted  the 
policy  of  invadl:g  the  smaller  cen¬ 
tres,  the  initial  move  being  in  most 
cases  the  estabishment  of  grocete¬ 
rias.  The  latte  are  gradually  ex¬ 
panded  into  deprtmental  enterpri¬ 
ses. 

Shrewd  ohservrs  here  appear  to  be 
satisfied  that  th'  T.  Eaton  Co.  system 
is  showing  greaer  progress  than  the 
oldgr  “companj  of  adventurers"  in¬ 
sofar  as  bulk  vales  are  concerned. 
But  while  their  system  and  business 
aggressiveness  nay  give  them  the 


larger  turn-over  where  they  are  com¬ 
peting  side  by  side  It  does  not  follow 
that  the  old  English  organization 
will  suffer  in  a  comparison  of  the 
balance  sheets.  Since  detailed  fig¬ 
ures  which  would  furnish  a  compar¬ 
ison  in  any  particular  city  are  not 
(Continued  on  Page  12) 


Bid  for  Control  of 
Dominion  Distillers 


On®  of  the  big  distillery  consolida¬ 
tions  Is  reported  to  be  negotiating  for 
control  of  Dominion  Distillers,  the 
chief  consideration  being  thCL.favor- 
a'ble  location  of  the  latter’s  plants 
and  the  low  cost  of  production. 

Important  additions  to  Dominion 
Distiller’s  already  substantial  borrd 
of  directors  are  announced  in  the 
appointment  of  Hon.  .laoques  Bureau, 
Hon.  P.  J.  Paradis,  and  H.  L.  Ruther¬ 
ford,  president  of  Canadian  Bag  Co. 
and  of  Consumers  Cordage  Co. 


standing;  this  does  not  Include  a  sum  j  jpg^OPO  shares  outstanding)  has  se 
of  $624,902  realized  by  Wayagamack 
last  year  from  the  sale  of  capital 
assets. 

The  current  year  has  been  on  the 
whole  a  more  satisfactory  one  for  the 
newsprint  companies  on  the  score  of 
operations,  but  the  increased  produc- 
(Continued  on  Page  5) 


cured  satisfactory  results  from  the 
stores  opened  up  this  year,  and  it 
is  reported  tliat  sales  are  far  in  ex¬ 
cess  of  last  year. 

The  question  i.s  raised  whether 
Honey  Dew  directors  will  see  their 
way  to  place  the  common  stock  on  .a 
dividend  basi.-  about  the  end  of  this 
year.  Such  a  step  would  not  he 
surprising  to  interests  close  to  the 
company.  In  this  event,  the  equity 
I  of  Orange  f'rush  l.td.,  in  Honey 
Dew  would  take  on  an  immediate 
;  value. 

It  is  estimated  that  Orange  Crush 

- - - r  ^Lfd.,  irrespective  of  its  subsidiaries. 

Likely  to  Develop  in  November :  will  this  year  earn  its  preferred  di- 
— Eaminss  Are  Runnins;  ividends  three  times  over. 


BREWERY  SPUT 
INDICATED  SOON 


Ahead 


Make  Good  Progress 
Radio  Consolidation 


Seeking  to  Link  Up 
Maritime  Theatres 

_ _ _  I 

Maritime  Biirenn  The  Financial  Time* 

Halifax,  X.S. — Representatives  ofi 
amotion  picture  company  are  in  this  ' 
province  in  an  endeavor  to  link  up 
smaller  motion  picture  houses  iii 
Nova  Scotia  in  a  national  chain  com¬ 
prising  around  1,000  throughout  Can-  ^ 
ada  and  to  convert  them  into  “talk- ; 
ies"  at  popular  prices.  j 


That  the  long  awaited  split  in  Na¬ 
tional  Breweries  will  develop  be¬ 
fore  tl'.i'  end  of  this  year,  it  i.s  nr.J('r-  i  - -  • 

stood  from  interests  close  to  the  !  Toronte  Burenu  The  Finnnoinl  Time* 
company.  It  seems  likely,  it  is  stat-  |  Toronto.  —  The  Financial  Times 
ed,  in  this  direction  that  the  capital  ;  understands  that  progress  is  being 
change  will  be  announced  some  time  '  made  in  connection  with  the  Cana- 
in  November.  idian  radio  merger,  which  probably 

The  company  has  had  a  record  year  ^will  be  known  as  the  Rogers  Majes- 
both  in  business  and  earnings,  by; tic  Corporation.  .\  number  of  or- 
reason  of  the  seasonable  summer  iganizations  evidently  will  he  lined 
season  and  the  further  expansion  in  up  in  the  consolidation,  which  will 
tourist  position,  and  profits  should  be  financed  by  important  Toronto 
he  such  as  would  jn.=tify  tlie  lieav-  ;  investment  interests.  Financing 
ier  disbursements  which  would  ac-  I  plans,  however,  may  not  he  ready 
crue  from  the  split.  I  for  some  three  weeks. 


Munuipal  Bonds 

Yielding  5.15%  to  5.25% 


Thre  is  at  present  a  steady  demand 
for  high-grade  Municipals  attractively 
pried.  Following  are  Bonds  of  two 
imiortant  Canadian  Cities  at  prices 
yieding  from  5.15%  to  5.25%. 


aty 

Rate 

% 

Maturity 

Price 

Yield 

% 

Re;ina  . 

...  5 

1959 

97.72 

5.15 

Reina  . 

...  414 

1944 

92.45 

5.25 

Pot  Arthur . 

...  5 

1959 

96.98 

5.20 

Detailed  Information  will  be  furnished 
upon  request. 


Gundy  &  Co. 

Telephone;1arbour  2131  Limited 


Officetl 

JSmtreal 

Toronla 

Uali/aa 

Saint  Jokm 

Quebee 

Ottawa 

Wtnnipet 

Vancouver 

Charlottetown 

Three  Rivers 

Hamilton 

Retina 

Edmonton 

Calgary 

Victoria 

St.  John’s,  NM. 
Hew  York 
Xrondon,  Eng. 


International 

Power 

LATIN-AmerIca  has  been  proved 
to  offer  excellent  opportunities 
for  the  development  of  electric  light, 
power  and  traction  properties  under 
experienced  Canadian  supervision. 

International  Power  Company,  Lim¬ 
ited,  incorporated  in  Canada,  controls 
six  public  utility  companies  operating 
in  leading  cities  of  five  Central  and 
South  American  countries.  It  also 
controls  the  Newfoundland  Light  Sc 
Power  Company,  Limited. 

Investment  in  International  Power 
6%  30-Year  Gold  Debentures,  at  our 
current  offering  price  of  ^97  and 
accrued  interest,  will  give  the  satis¬ 
factory  yield  of  over  6.20%.  A  copy 
of  our  circular  describing  this  security 
will  be  sent  you  upon  request. 


L-20 


Royal  Securities  Corporation 

Limited 

244  St.' James  Street,  Montreal 

HArbourSUl  / 
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THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  27.  1929 


FINANCIAL  CONTACTS 


The  Bank  of  Montreal,  with  over  600  Branches  in 
Canada  and  world-wide  banking  connections,  ofins 
valuable  service  in  foreign  exchange  and  foreign  trade. 
It  finances  exports  and  imports.  It  issues  commercial 
credits.  It  remits  money  to  foreign  countries  by  mail 
or  cable.  It  buys  and  suls  bills  of  exchange.  It  sells 
travellers*  cheques  and  travellers*  letters  of  credit. 


SEVEN  SISTERS 

FALLS  PROJECT  *u  ofiwtru  di 

PUSHED  RAILWAY  SALE 

m  Weeks,"  G.  A.  Gaherty,  president  of 

1 -  .  the  Calvary  Power  Company,  art-  ,  „  j  u  c' 

Huge  Development  of  North-  ncmnced.  Mr.  Gaherty  said  that  the  Purchase  of  Valley  Koad  by  C. 
western  Power  Will  Create  dam  was  rapidly  nearing  com-  N.  R.  Removes  Debt  of 

Jobs  in  New  Industries  will  not  be  until  the  end  of  the  $6,000,000 

-  _  year,  however,  before  the  full  capa-  z — . ...  ••...••-nr-,--!. 

CHEAP  POWER  ASSURED  city  of  the  Ghost  plant  will  be  avail-  SAVE  HEAVY  INTEREST 

_  able,”  Mr.  Gaherty  said.  "The  7,000  _ 

Population  of  Greater  Winnipeg  ^  P-  obtained  in  several  weeks  Government  Railway  to  Assume 

i,,...  n  •  ii  n  LI  j'will  be  from  a  low  head.  When  the  /-.ii-  .•  e  c.  jP 

Will  Be  Practically  Doubled  jfu„  capacity  is  obtained  the  dam  Obligations  of  St.  John  & 

With  Work  Provided  For  80,-  w’tll  produce  about  36,000  horse  Quebec  RIy.  and  Province  Re- 


7,000  H.P.  to  be  Obtained 
At  Ghost  River  Project 


NEW  BRUNSWICK 
TO  BENEFIT  BY 
RAILWAY  SALE 


For  worU-wUt/mamdml  terrieu, 
•htu  netdtd,  OM  th» 


BANKCF 

MONTREAL 


Letters  of  Credit 


western  Power  Will  Create 
Jobs  in  New  Industries 


N.  R.  Removes  Debt  of 

$6,000,000 


CHEAP  POWER  ASSURED 


SAVE  HEAVY  INTEREST 


for  personal  expenses  or  f 
making  foreign  purchases  a 
issued  at  any  Branch  of  tl^ 
Bank.  They  offer  a  safe  and  co; 
venient  method  of  carrying  fur 
when  travelling  abroad. 


000  New  Workers 


Obligations  of  St.  John  &  | 
Quebec  Rly.  and  Province  Re- , 
lieved  of  Annual  Deficit  | 


.jEstabl&hed.  1817 

Total  Assets  in  excess  of  $900,000,000 


Wlnnlpec  Uurenu  The  Ftnanclnl  Time.  |  PITpi  1^  IITfl  ITIpC  Maritime  Bureau  The  Financial  Time.  '  I  i^Montrelil  BrTJ.ch 

Winnipeg.  —  Spurred  by  the  belief  :  1  Ul/Iilv  UIIIjUIIjU  Saint  John.  N.B.  —  Since  the 

that  the  new  development  of  Seven  faiirporrt/l  1  TIAM  A17  present  provincial  administration!.  ,  , 

Sisters  Falls  will  create  jobs  in  new  IIUy|4V|  11  rt  I  IIIIU  KV  |  came  into  being  in  1925  Windfalls  ^ 

industries  for  at  least  SO. 009  new  Ill  T  JuUI  Ivin  Ilvli  IFI  j  the  way  of  increased  revenue  has  i 

I  workcr.s  with  an  annual  payroll  of  f  AAA  AIAI7PhIIlP  1  A  i  portion.  During  the  past  | 

,$116,000,000,  and  that  the  full  devel-  I  |ll{||  kIkK  H  ly  HH /I  II  !  four  years  some  very  heavy  I  ¥  J ^  _  1 

:  opnient  of  the  plant  will  practically  liVllI/  UllilllJlllIIjni/ j  t ions  have  been  made  in  the  matter 

j  double  the  population  of  Greater  -  jof  succession  dues  and  the  revenue,.-.  -  , 

Winnipeg,  the  Northwe.stern  Tower  Contemplates  Mission  to  United  I Province  has  been  consider- 1  I  n  Hll  cf  f*!  fhC 
f’ompanv  i.s  pushing  on  its  giant  _  ^  D _ h*'‘-V  augmented  by  the  lncrea.ses  | 


THE  BANK  O 
NOVA  SCOTI/ 

ESTABLISHED  1832 


Capital  Reserve* 

$10,000,000  $20,000,000 

Total  Assets  over  $270,000,000  '' 


Our  Montreal  Branch 


Ideal  Conditions  for 


Collection 
/  Business 


Company  is  pushing  on  its  giant 
power  projects  on  the  Winnipeg 
river. 

About  1,500  men  are  at  work  on 
the  property,  which  Ilea  75  miles 
I  from  Winnipeg,  and  a  townsite  ^  is 
being  erected.  Kvery  effort  is  being 
made  to  make  up  for  the  del.ay  caus¬ 
ed  by  the  Royal  ('ommission’s  en¬ 
quiry  into  the  circumstances  of  the 


States  to  Study  Produc¬ 
tion  Methods 


LOWER  COSTS  SOUGHT 


ably  augmented  by  the  Increa-ses  | 
made  to  the  .subsidy  under  the  rec- 1 
ommendations  of  the  Duncan  Com¬ 
mission  on  .Maritime  Rights, 

Now  yet  another  event  is  taking 
place  which  will  remove  from  the  i 


lilirh  Inxe.,  hljrh  l.bAr  ml. 
Inbor  turnover  iiiiil  power  prfilJ 
the  I^aaterD  Townablpa  of  QuebeoJ 


o-u  1  pro%-1nce  a  debt  of  .$6,000,000  and 

The  operation  and  n  anagement  M  charge  of  some  $250.- 


Iftdustrial  Department 


Freedom  to  exptind  on  timple 
new  indiiMtrieM  hnve  ehoMen  this 
within  the  lOMt  few  yearn. 


cd  by  the  Royal  Conimiesion’s  en-  American  public  utilities,  and  prob-  by  the  Cana- 

quiry  into  the  circumstances  of  the  flian  .National  Railways  of  the  Valley 

Ic.aso  of  the  Falls  by  the  prorincial  'n  Great  B. l  a. n  nill  be  the  Railway  of  the  province  which  has 

government  to  the  Company.  nLf  m  "v  r  incubus  since  it  was  erect- 


Ultjm.ate;y  .six  units,  each  of 


Southern  Canada  Power 
Company,  Limited 
3,30  Coristine  Bldg.  Montreal 


Full  inSofmatian  regardinc  lahorYnstSt  -«»ll 
gladly  sent  on  re'juest.  I 


Quick  presentation  and 
prompt  remittance  are  assured 
to  business  people  who  en¬ 
trust  their  collections  to  this 
Bank. 


500  horsepower,  uill  be  Installed  at  man  of  The  Greater  London  and 
the  plant.  The  power  will  he  trans-  Counties  Trust.  Ltd..  British  affiliate 
formed  to  110,000  volt.s  for  traiismi.s-  of  the  Utilities  Tower  aaid  Light  (  or- 


sion  to  Iho  Winnipeg  Electric  Com¬ 
pany's  distribution  system  in  Win¬ 
nipeg  and  other  district  locatlon.s. 
The  i’.iltl.al  development  provides  for 


Counties  Trust.  Ltd..  British  affiliate  In  .an  order  In  council  passed  by 
of  the  Utilities  Tower  aaid  Light  Cor-  Gie  Trovincial  Government,  it  Ls 
poratlon.  it  was  announced  rt^cently  stated  that  the  transfer  of  the  rail- 


in  New  ^'ork  regarding  his  contem-  "'a.v  from  the  Trovince  to  the  C.  N. 
plated  mission  to  the  United  States.  R-  is  to  he  completed  by  the  end  of 


In  the  Southern  Canada  Po 
Industrial  Area 


THE 

DOMINION 

BANK 

Established  1871 


The  inlt  al  deveionment  provides  for  "Industrial  development  goc.s  hand  the  prc.sent  month.  Under  this  j 
^10  instillation  o^f  three  unit r  the  i"  hand  with  the  progre.ss  of  electric  agreement,  the  railway  is  to  as.sume  : 
first  of*  which  will  he  suppiyine  energy.”  I/ird  Birkenhead  remarked  the  obligations  of  the  Saint  John  and 
nower  bv  he  enV  of  1930  IMs  in-  in  discussing  the  industry.  Quebec  Railway  Company,  the  hold- 

tendpt  ^  '  ".Mo.st  of  niv  countrvmcn  have  not-  Ing  comp, any  for  the  prorince.  ol 

ThP  investment  of  new  monev  Pfi  ''•llh  interest  the  great  industrial  debentures  to  the  amount  of  approx- 
necessnrv  for  JhK  huge  develop^^^^^^  development  of  the  United  States  and  imatcly  $6,000,000.  The  Trovince  is 
is  $20;000.000  .^m/no  fewer  than  Its  consequent  prosperity.  A  study  also  relieved  of  the  a^ 


J.OoVooo  davs  of  work  are  being  pro-  of  American  electric  development  eperation  of  the  railway  which  wUI 
vided  for  construction  cmnlovccs  on  shows  that  there  has  been  a  pro-  uitan  .i  relief  of  more  than  $-50,000 
(hr,  inh  "  gresslvo  decrease  in  the  cost  of  pro-  annua, ly  which  is  now  placed  as  a, 


I  horsepower  at  Toint  du  Bois,  and’the  production  casts  which  would  fol-  „„(it,rKtood  at  the  lime  the  road  was 


Branrhet  in  London,  England 
and  Is'eui  York. 


Manitoba  Tower  Company,  a  subsl-  Pow.  that  Britlsli  industry  should  go  huilt  that  the  Federal  Government 


diary  of  the  Winnipeg  Electric  Com-  ’‘‘’^'^'7  fortvard. 


would  tiike  the  line  over  but  the  ins 


nanv  as  is  the  Northw-estern  Tower  *‘^Lv  countrymen  hnve  noted  in-  outs  of  the  matter,  since  then,! 

.  .  .  '  .  erenuine  iicec  tr>  wtiii’Ii  olei-trte  ener-  _ .1,1  u.  1 


This  Is'the  city’s  plant  at  Slave  Fall.«,  nnpifn  ihan  in  the  United  States  and  if  will  also  be  recalled  that  in  the 


A  Savings  Bank  With  A 
1]  Background!  |1 


'  which"  i.s  destined  to  develop  90,000  energy  is  not  produced  or  sold  Speech  from  the  'Phrone  at  the  open 

!  horsepower.  '  cheaply  n.s  here.  We  h.ive  been  ing  of  the  Federal  House  in  .Marcl 

_ ! _  alive  to  the  Importance  of  the  prob-  the  proposed  purchase  of  the’ 

I  <  n  simsT-sifsi  endeavoring  to  solve  It  Valley  Railway  by  the  C.  N.  R.  was! 

I  AIT^ITCT  HYTT'pITT'  a.s  it  is  apparently  being  solved  in  the  touched  upon.  Suhscquenfly  legal; 

|HUuUi31  vUll  UK  Fnlted  States.  A  cheap  and  abun-  counsel  for  the  C.  N.  R.  were  in  con 


I’nlted  States.  A  cheap  and  abun-  counsel  for  the  C.  N.  R.  were  in  con- 


SHOWS  GAIN  58  P.C. 


dant  supply  of  electricity  is  our  aim.  f, .pence  with  Hon.  J.  E.  M.  Baxter, 
We  feel  that  this  will  have  .a  bene-  Premier  of  New  Brunswick,  follow- 


fieent  effect  upon  British  Industry  lug  u  series  of  meetings  held  during  ' 
and  tend  to  alleviate  the  unemploy-  the  previous  eighteen  months  be- i 


As  early  as  1650 — when  the  goldsmiths  of  Lom¬ 
bard  Street  were  bankers  for  Western 
Europe  —  the  principles  which  actu¬ 
ate  and  control  Barclays  Bank  Limited 
were  first  established. 


Can.  Hydro-Electric  Corp.  Pro¬ 
duced  163,779,000  k.w.h. 
Electric  Enei^y 


ment  problem  .and  place  Great  Brit-  tween  Tremler  Biixter,  Sir  Henry 
aln  in  u  belter  position  to  compete  Thornton  and  various  other  federal} 


in  the  markets. of  the  world. 


ministers  .and  officials.  At  the  time. 


“I  accepted  the  chairmanship  of  it  was  stated  that  if  the  r.  N.  R.  took 
the  Greater  London  and  ('ounties  the  road  over.  It  was  understood,  they 


,,,,  ,,  .  •  .Trust,  l,td.,  w:hlch  is  controlled  by  would  extend  the  present  northern 

Ottawa.— -fanadian  Hydro  Electnc.-{f,c  Ularke  interests  hero  through  terminus  from  Uentrevlllc  to  Grand 
orporation.  Lmiitcd,  controlled^  by  Utilities  Tower  and  Light  For-  Kails  thus  giving  the  ('.  N.  R.  the 


Nearly  300  years  of  banking  experience  have 
created  a  wealth  of  experience  and 
sound  conservatism  which  is  the 
safeguard  of  all  savings  depositors  in 

■  Barclays  Bank  (Canada).  We  cordi¬ 
ally  invite  your  enquiries  at  our  con- 
p’  venient  premises  on  St.  James  Street 
West,  Montreal. 


Corporation,  Limited,  controlled  by  Utilities  Tower  and  Ltglit  Cor-  Kails  thus  giving  the  U.  N.  R.  the 
InternationaJ  Hydro  Electric  S>s-  ponition  .and  am  dri'otlng  time  and  chortest  possible  direct  all  Canadian 
I  tern  a  division  of  International  1  ;i-  thought  to  its  inte.'ests  in  order  to  puil  route  from  the  west  and  central 
iper  and  Tower  .Company,  produced  encourage  the  polity  which  1  believe  Canada  to  Saint  John 

163,779,000  kilowatt  hours  of  elec-  will  greatly  .aid  our  industri.al  pro-  j  ‘^neech  from  the  Throne  .at ' 

trie  energy  in  Augu.st,  .an  increase  gress.  '  f  ..  o  ■  } 

of  58%  over  the  output  of  the  Cor-  “-The  Greater  Lmdon  .and  Coun-  Hi  r  Honor  i 

poration  in  August.  1928.  In  the  ties  Tru.st,  Ltd.,  controls,  through  lml,temmt  Golernor  s”d  ”I  ant' 

first  eight  months  of  this  year  the  ownership  of  sharora.pital,  a  numlier  tn  infnrr«  vnn 

!  Corporation  generated  1.304.137.000  of  operating  companies  In  Great  Bri-  mna  for  thc^traLf^tr  o7the 
ikilowatt  hours,  78%  greater  than  tain  which  furniih  electricity  in  H.,iiwTv  have  nrmrrocec/i  in  a  r,nin\ 

;  its  output  in  the  corresponding  pe-  areas  where  if  fs  anHcipated  that  a  speedy 

nod  of  last  year.  'The  output  of  miles,  with  a  poptlatlon  in  excess  will  not  he  delayed  and 

The  Corporation  tn  the  12  months  of  3-250  MO  lncludng  tierce  1^  will  afford  substantial  flnan- 

I  ended  August  31  was  l,868,448.MO  areas  adjoining  th.  city  of  Ixtndon.  clal  relief  to  the  Province." 
kilowatt  hours,  an  increase  of  81%  - - -  _  ...  x  x 


BARCLAY§  BANK  (CANADA) 


over  the  output  of  the  Corporation 
in  the  12  months  ended  August  31 
iof  last  year. 

Gatineau  Power  Company,  a  sub- 
isidiary  of  Canadian  Hydro  Electric 
Corporation,  Limited,  is  now  deliv- 
,  ering  140,000  horse  power  of  elec- 


SMELTERS  SITE 
FOR  NiW  PLANT 


It  will  likewl.se  be  recalled  that,  in 
Kebruary  last,  Hon.  C.  A.  Dunning, 
■Minister  of  Railways,  introducing , 
the  Canadian  National  Railways  I 
branch  line  project  Included  among 
the  Items  to  be  paid  by  the  C.  N.  R. ! 
during  the  year  the  sum  of  $6,000,-  I 


trie  energy  to  the  Hydro  Electric  Will  Be  Locatedat  Lois  River  if  Valley  Rall-j 


214  St.  St.  James  West 


Montreal 


Affiliated  with 

^  BARCLAYS  BA.NK  LLAIITED 


!  Power  Commission  of  Ontario,  un- 
■  dor  two  long  term  contracts.  Of 
jthis  power.  86,000  horse  power  has 
j  been  delivered  since  last  year,  and 
'the  balance,  54,000  horse  power, was 
I  originally  scheduled  for  delivery 


_  ^  J  The  southern  terminus  of  The  Val- ! 

Secired  ley  Railroad  is  now  at  3Vestfleld  j 

- — —  w  here  it  links  up  with  the  main  i 

VancouTer  Bareau  Hie  Financial  TImei  line  of  the  C.  P.  R.  At  the  time  It ' 
Vancouver.  —  'he  Consolidated  was  built  there  was  considerable  dls-  I 


SI  Lorubard  Street 


London,  R.C.3,  Eng. 


originally  scheduled  for  delivery  Vancouver.  —  'he  Consolidated  was  built  there  was  considerable  dis- 
this  coming  October  1,  the  delivery  Mining  and  Smeltng  Company  an-  cussion  as  to  what  side  of  the  river 

date  being  anticipated  on  Septem-  nounced  at  a  learing  before  the  It  should  come  down.  Pros  and 

bci  3  water  controller  n  the  capital  that  cons  were  advanced  for  both  sides. 

■ _ _  if  it  secures  the  rght  to  harness  the  It  was  finally  located  on  the  western 

rsrs  s  w  s  mx  s  vt/XTinm  River  power, lear  Tow-ell  River,  side  in  that  part  of  the  province,  a 

DUAylllAN  All!  Ilxl  it  will  build  Its  rtast  smelter  here,  rather  narrow  belt,  contained  be- 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 


BRAZILIAN  AUGUST 
NET  UP  $240,520 


This  power  Is  aio  sought  by  the  tween  the  river  and  the  internatlo- 
Power  River  Cornginy  for  the  exten-  nal  boundary  line  and  which  already , 


of  its  grea  pulp  and  paper  had  two  lines  running  north  and; 

south.  Arguments  for  the  other  side  ; 


BcLEik  Note 

Bond  and  Stock  Certificate  Producers 


May  rarallel  V.  P.  R. 

Under  the  latter  plan  the  rail- 


Cana-da 


Banks,  Municipalities  and  Corporations 


Head  Office  Branches  In 

Ottawa,  Canada  Montreal,  Toronto,  Halifax  &  New  York 


_ _  5Iajor  J.  C.  Mac!)onald,  the  water  of  the  river  were  that  it  would  open  ; 

i  controller,  adjournid  the  hearing  un-  up  a  vast  new  country  but  against  ’ 

Constitutes  tlie  AMQ  consecutive  jjj  Qp{Q»,er  18th  blfore  either  com-  this  It  was  contended  that  so  many , 

,  Monthly  Increase  Over  Same  pany  could  explair  Its  plans,  but  In  bridges  would  have  to  be  built  as  to 

Month  in  Previmis  Year  the  brief  diccussDa  which  centred  make  it  too  costly.  I 

_ _  about  fixing  the  d.te  for  the  hearing  Pnrnllel  r  P  R 

I  .  ,  ,  ,  .  entn  the  Power  River  (ouipany  announced  ...  *  *  "  i 

An  increase  In  earnings  of  $,^40,-  , hat  it  required  ipmedlate  action  as  Gnder  the  latter  plan  the  rail-l! 
o20  over  fhose  of  August  last  year,  intended  to  goahead  next  vear  would  have  swung  into  Saint  ‘ 

this  constituting  the  23rd  consecu-  impounling  of  Lois  River  *^*^1*1^  Rothesay  and  terminate  at 

live  monthly  increase  over  the  same  powerin  the  manufacture  the  present  Uourtenary  Bay 

nmnth  of  the  preceding  year,  is  needed  n  1931  to  retain  its  developments  where  splendid  harbor 

shown  in  the  statement  of  earnings  export  maket.  facilities  are  available.  But.  havfng 

of  the  Brazilian  Traction  Light  and  icenec  1=  feus  ioined  hetw-eon  come  down  the  west  side  of  the  river 

Power  rom^ny.  ,  ,  ,  ,  thJ?wo  g  eat  wefcra“^  R  today  ends  at  the  <'.  T.  R.  main! 

Kor  the  eight-month  period  ended  ®  t  Westfield.  What  the  new ; 

with  August  there  is  show-n  an  in-  ,  t  counsel  for  the  owners,  the  U.  N.  R.  will  do,  this' 

erea.se  in  net  of  $2,420,221  over  the  power  River  «aid  they  being  so.  remains  to  be  seen.  Willi 

figure  for  the  corresponding  period  have  morf  paper  by  1931  or  they  bring  it  right  Into  Saint  John  | 

of  last  year.  ,  ,,  ,  there  would  be  s-'icus  loss  of  export  by  paralleling  the  C.  P.  R.  tracks. 

Gross  earnings  for  the  month  in-  business.  '^be  construction  of  the  Valley, 


creased  by  $562,374  from  $3,771,088 
to  $4,333,460.  Operating  expenses 


usiness.  "^be  construction  of  the  Valley, 

“For  some  yer.s,”  said  F  G  T  RaRcoad  is  stated  to  have  cost  the ! 
ucas  ku..  cothse)  for  the  Uon-  Province  of  New  Brunswick  between  | 


Canahtan  Carbonate,  Stmiteb 


lu  T^iipa®  KC  roihsel  foT  fhf»  (^071-  rrovTuce  oi  jNcw  KsrunswicK  oeiwecn  I 

were  $.312,854  higher  at  $1  886  436  rdl^d^ig^^llhere  Us  been  a  demand  $7,500,000  and  $8,000,000.  Kor  this 


land  net  earnings  of  $2,447,024  com-  ^n^gjgj.  edm-  Pc  province  is  to  receive  $6,000,000 


Manujacturert  oS 


pared  with  $2,179,504  jer  August  ^  ^  ,.ast taken  this  project 

1928,  an  improvement  of  $249,520  J.p  ,,„^g 

«°"-0K  "SO  being,  at  any  ratt  on  this  location  If 
gross  is  reported  at  $32,i06.380  and  .n  nppp«=;irv  np,,--,- 


pany  has  at  last  taken  this  pro.iect  annual  deficit  of  i 

up  and  had  deeded,  for  the  time  $250,000  since  its  construction. 


CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 


being,  at  any  ratt  on  this  location  If  *  oincldent  with  the  announcement 
we  can  secure  tc  necessary  power  *b^  Provincial  Government  of  the  I 


net  at  $18,647,514.  contrasted  with  on  i  „j„  Riycr  pending  transfer  of  the  road  comes' 

$27,974,44^7  and  $16,227^393  re.spccUve-  ...pj^g  consolidaed”  he  added,  “did  ‘bat  a  new  Issue  of  $2,720,000  of  j 


Oiimeri  tn  Canada  of  the  Famous 

BACKHAUS  PATENT 

for  purifying  Recovered  Gas. 


Head  Office 


MONTREAL,  Que. 


BKANCHBS 

FalKax,  N.S.  Montreal,  Oue.  Toronto,  On-.  I'amtlton,  Ont 

Winnipeg,  Man.  Edmonton,  Alta.  Calgary,  Alta-  Vancourer,  B.C. 


aoc®'" ^  period  of  not  minimize  th<  importance  of  the  5%  30  year  debentures  are  to  be 
19.8.  The  increaso^ln  gross  tor  the  po^er  River  Uolpany'.s  operations,  issued  under  date  of  October  Lst  1929.' 
no,  $4.<31.93o  and  in  net  $2.-  j^g  notsee  that,  as  the  fu-  view  of  the  removal  of  the  $6,000,- 1 

•  ,  ,  ,  lure  of  tho  Ixil.s  River  powers  had  railway  obligation  the  Govern- 

Fo  lowing  is  a  sumnicary  of  the  ^,ggj,  abeyanc.  for  many  years,  a  "i®"*  expresses  the  opinion  that  the  I 

earnings  for  .August  and  for  the  eight  fg^.  ^yggi^s-  dela;  in  settling  it  now  "cw  bond  offering  is  being  made  un- j 

months  of  this  year  ended  with  Aug-  -ivoiild  c.ause  an' serious  difficulty”  ^er  the  most  favorable  conditions, 
ust  with  cornparisons:  He  asked  that  th  hearing  bo  delayed  'rhe  sum  is  required  as  follows: 

August _  "  "  until  the  principUs  of  the  t'onaolid-  roads  $1,470,000,  perma- 

Gross  $4.SJS.4«0  $3,771,086  $  .'■.B2..374  ated  company  cold  reach  the  coast.  bridges,  $800,000,  university  and 

I  E.vp.  1.886.436  1,573. 382  312. 8, t4  pjg  explained  tat  .T.  J,  Warren,  hospital  buildings,  $450,000.  Tenders  j 

N>t  $2Tt7.024  $2.19L504  president  of  the  onsolldated.  was  in  f*”"  *bis  issue  were  closed  cn  Sep- 

Ei'sht.  mo's —  '  ■  •  -  .  .  .  east,  and  cold  not  come  here  iernher  25th. 

A  to-sii'/i-  fi-aV'da-.  0«’R’ber  OI -November.  With  The  la.st  l.ssiia  of  New  Brunswick 

F*n  iVnaxals  aii'712  bim  the  corpany  wqs  not  pre-  bonds  was  dated  November  15,  1928, 

'  '  ‘ _ _ : —  -li  pared  to  prese'ntn  detail  Its  smelter  for  $2,263,000  at  30  years.  They  were 

Net  $18,647,514  $16,227,398  $2,420,221  plans.  sold  at  a  cost  of  4.93  interest  rate. 


der  the  most  favorable  conditions. 

I  The  sum  is  required  as  follows: 
(permanent  roads  $1,470,000,  perma- 


DOMINION  BRIDGE 


LIMITED 


Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  / 
ERECTORS  OF  STEEL  STRUCTUl 


HEAD  OFFICE  AXD  3VORKS: 

Lachine  Locks,  P.Q. 

P.  0.  Address,  3Iontrpal,  P.Q. 


BR.VXCH  OFFICE  AXD  3V 
Toronto,  Ottana, 
and  >Vinuippg. 


Sales  Offices! 


Montreal,  Ottawa,  Toronto,  3Yinnipeg, 
Edmonton,  Tonconver. 


F.  P.  WEAVER  COAL  C| 

LIMITED 


Domestic 

AND 

Industrial 


Fuell 


Confederation  Buii.di 

Corner  St.  Catherine  Street  and  McGill  College  Avenu 

Phone:  PLateau  0131 


Dominion  Textile  Co.,  Li 


MONTREAL- 


Manufacturing 


PRUE  PRODUCTS 


which  include 


All  Lines  of  White  and  Grey  Cottons,  Prints,  Sheetini 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Duel 
Bags,  Twills,  Drills,  Quilts,  Bureau  Covers,  Towels  a 
Towelling, .  Yarns,  Blankets,  Kngs,  Twines.  Narn 
Fabrics  and  iinmerons  other  lines  used  by  manufacturi 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOl 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  fro.-n  Coast  to  Coast 


ELECTRIC  DISPLAY 
COMMERCIAL  SIGN 
ASCHCRAFT  SHCxJ 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


Black  Watch  Black  Fr] 


SPECIAL  UQUEUR 
WHISKY 


LONDON  DI 
GIN 


Commercial  Alcohi 


$2,4  17,024  $2,197,504  $  249.520 


NAHONAL  DISTILLERIES  Ull 

HEAD  OFFICEi  263  ST.  JAMES  STREET,  MONTf 


Distilleries; 
linchine,  r.Q. 
St,  Boniface,  Man. 


,^ales  Offices, 
SIOVTREAli  —  TC 
Winnipeg:  — ■  3’a 
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Government 

Municipal 

and 

Corporation 

Securities 


Real  Estate 
Financing 


IMARKETISSLOW 
FOR  BONDS  WITH 
MONEY  SCARCITY 

Trading  Affected  by  Same  Con¬ 
ditions  Experienced  in 
Stock  Markets 


Investment  Trust  Head 


IRENE-T.LECLERC 

Inearparatcd 

r:«itr«al:-  2M  St.  Janws  St.  W. 
Quabac:-  71  St.  Patar  St. 


(aTABLiaHin  imi) 


E255 


SOUND  BONDS  ARE  HRM 

Market  Has,  However,  Taken 
On  a  Selective  Character  With 
ReadUy  Marketable  Issues  in 
Best  Demand 


WILL  REPORT  ON 
POSITION  OF  CAN. 
INTERNAL  TRUST 


HIGH  EARNINGS 
BEING  REPORTED 
BY  U.  S.  TRUSTS 


Investments  Comprise  50  P.  C.  Portfolios  Show  ^^de  Diversifi- 
Common  Stocks  and  36  |  cations  of  Common  Stock 


P.  C.  Bonds 


WIDE  DIVERSinCATION 


Holdings 

6  DIFFERENT  TYPES 


New  York. — Investment  trust  se¬ 
curities  have  been  holding  proml- 


'etroit&  Canada 
unnel  Company 

Common  Stock 

In  the  first  eight  months  of 
peration  of  the  Holland 
'ehicular  Tunnel,  New 
’ork,  traffic  was  15% 

f'reater  than  engineers  had 
stimated  for  the  fourth 
ear.  .  .  .  Estimated  earn- 
of  $1  per  share  of 

tommon  stock  of  Detroit  & 
anada  Tunnel  Company 
eem  ■  highly  conservative, 
view  of  similar  opera- 
lions  elsewhere. 

'rice  $6.50  per  share 

Write  for  full  description 

Waverley  2363 

Ibert,  Pooler  &  Co. 

MMITED 

UVESTMENT  SECURITIES 
I  Richmond  St.  W..  Toronto 


i  it  is  understood  that  W.  C.  Pit- 
field  &  Company  will  shortly  for¬ 
ward  to  shareholders  of  Canadian  _ ,  , 

International  Investment  Trust  an'  Place  in  the  minds  of  investor.^  : 

analysis  of  the  trust’s  position  as  at '  month.  Reports  of  earnings  for  ; 

August  3lst.  1929.  The  analysis  will  i  the  first  eight  months  of  1929  show  | 
be  in  booklet  form  and  will  give]  high  profits:  the  Second  National] 
considerable  information  as  to  the  i  i  ...... 

„t  ,ru.,,  »»  in;  °rr”  ?r„ 

vestment  portfolio  t^he  personne  of  York  Stock  ficchange  i 

Its  directorate  and  the  wide  distribu-  show  wide  diversificallon  in  the 

♦  f  .f  11  [holdings  of  these  companies,  main- 
The  Trust  s  investment  Portfolio .  ly  jn  common  stocks,  from  which 
as  at  August  31st  contained  about; they  gather  the  “blue  chips”  from! 
200  separate  investments,  distributed  ;  which  the  best  profits  have  been  I 
throughout  secenteen  countries.  Ap-  taken.  The  managers  seek  invest- i 
proxiniatcly  half  of  tho  trusts  iTi'.ments  in  stocks  which  are  on  indus- 
vested  capital  was  invested  in  com- j  tries  which  are  meeting  increased  ! 
mon  stocks— 36%  in  bonds  -  and  11%  i  demands  for  products.  Thev  avoid  j 
in  preferred  shares.  A  substantial  j  candidly  textile  and  sugar  stocks! 
balance  was  held  in  cash  and  on  call  where  there  is  overproduction.  j 
loan.  Of  the  126  preferred  and  com-  Dr.  Paul  M,  Atkins,  economist  for  ' 
The  rapid  expansion  in  the  ope**-  mon  stocks  in  the  portfolio,  all  but 'Ames,  Emerich  &  (’o.  lists  six  dif-  i 

ations  of  lar-c  investment  trusts  in  “  recognized  |  ferent  types  of  corporations  known] 

aiions  or  iar„c  investment  trusts  in  exchange,  and  all  of  the  i  as  investment  trusts.  They  are' 

Canada  has  called  for  the  appoint-  trust's  holdings  of  foreign  govern- i general  management  investment 
ment  of  specialists  to  take 'charge  inent  bonds  were  listed  on  the  New|lrusts.  fixed  Investment  trusts,  semi- 
of  them.  As  a  result  the  Invest-  'ork  Stock  Exchange.  ;  fixed  investment  trusts,  holding  com- 

Thc  trust’s  Investment  policy,  as 'panics,  finance  companies  and  trad-, 
set  forth  in  Its  charter,  is  most  con-jlng  companies.  ^ 

servative.  Among  some  of  the  char- 1  The  general’  management  type.] 
ter  restrictions  is  one  stating  that  |  ,  says,  is  characterized  by  a  port-, 

the  trust  must  maintain  at  least  50%  |  folio  diversified  as  to  type,  location. ' 
of  the  invest- i  'f®  share  and  loan  capital  in  in-jf*’®  possession  of  limited  blocks  I 
I  .  T  •  J  ■>!  i  vesfmenls  which  are  legal  for  insur-'®®*^  ®od  a  continuous  management 

,ment  I-oundat  on  Limited.  .Mr.  I' '  a- j  ance  companies  in  Canada.  .  of  the  portfolio  by  competent  finan- 

New  ser  comes  back  to  (  anada  after  sev-j 
Brunswick,  but  the  City  of  Saint  eral  years’ experience  with  large  Am- ! 

.lohn,  N.B.,  has  called  for  tenders,  i  erican  concerns,  during  all  of  whic'h  j 
The  latter  will  be  opened  October  1.  Ihe  specialized  in  the  investment  de- i 


Toronto  Bnrrnii  Tho  Elnanrlnt  TIrioa 

Toronto. — Scarcity  of  funds  that 
that  has  made  itself  felt  in  the  share 
markets  of  late  is  also  apparent  as 
a  factor  in  the  Canadian  bond  mar¬ 
ket.  While  buying  power  in  bonds 
is  described  as  “far  from  inactive.” 
on  the  other  hand,  even  high  grade 
issues  that  have  appeared  recently 
have  not  been  taken  up  as  readily  |  Director 
as,  perhaps,  some  houses  antietpat-  ]  Limited, 
ed.  The  British  Columbia  issue, 
which  was  placed  on  the  market  a 
week  ago,  at  a  price  to  yield  5%, 
has  gone  fairly  well,  but  it  is  not 
all  absorbed  yet. 

The  opinion  is  expressed,  how¬ 
ever,  that  as  the.aTltumn  advanc<'s 
greater  activity  will  come  into  the 
bond  market.  Stringent  money  con¬ 
ditions  have  been  accentuated  this 
month  by  demands  for  the  move¬ 
ment  of  crops,  while  in  the  back¬ 
ground  are  commercial  require-]*’’®*'^  Foundation,  Limited,  recently 
ments.  Business  and  industry  have  ]  organized  'by  the  firm  of  Flood 
continued  active.  Probably,  next !  Barnes  &  Companv,  announce  the 
month  some  casing  in  the  money  i a 
strings  will  be  experienced,  when  i  of  Albert  b.  Maser  to 

the  bond  market  generally  is  ex- 1  f’®  managing  director 
pected  to  feel  the  benefits. 

Not  only  the  Province  of 


. - 


A.  S.  Fraser,  well  known  Inve.st- 
ment  Specialist,  becomes  Managing 
Investment  Foundation 


Specialist  Heads 

Investment  Trust 


jciers,  making  purchase  or  sale  pos- ! 


This  issue  amounts  to  $408,000,  |  partment,  Mr.  Fraser  is  a  Canadian 
bears  interest  at  5%,  and  matures ’who  has  had  his  entire  banking 
in  various  parcels  from  1939  to  i  training  with  the  Bank  of  Nova  Sco- 
1969.  I  tia.  After  serving  in  various  branch 

The  Canadian  bond  market  has  ab- j  offices  he  received  an  appointment 
sorbed  a  large  volume  of  bonds  this  |  to  the  New  York  office,  and  from 
year  to  date.  During  the  8  months  |  there  went  to  the  head  office  of  the 
to  August  31st,  total  sales  were  i  bank  in  Toronto.  He  was  subse- 
$384,950,477,  as  against  $301,109,099  j  quently,  manager  at  different 


in  the  corresponding  period  a  year 
ago,  representing  an  increase  of 
28%.  The  increase  was  due  largely 
to  sales  by  provinces,  municipalities 
and  railways.  As  there  was  a  de¬ 
crease  in  corporation  bond  financ¬ 
ing  of  $66,000,000  this  year,  sales  of 
the  other  three  groups  showed  a 
real  increase  of  $144,000,000. 

Autumn  activities  have  opened 
without  change  in  the  prices  of 
sound  bonds.  The  British  Columbia 
issue  is  selling  on  a  basis  equal  to 
that  of  like  issues  previous  to  the 
summer  holidays 


ance  companies  in  Canada. 

In  Caood  Positi'.tn.  isible  at  all  times  without  an  appre- 

Tho  position  of  the  trust  as  atjciable  effect  on  their  market  price. 
August  31st.  is  understood  to  havci  The  fixed  or  semi-fixed  invest- 
been  most  favorable.  Its  invest- ,  ment  trusts  are  explained  as  de¬ 
ment  portfolio  a.s  at  that  date  is  un- 1  vices  for  enabling  the  investor  to 
derstood  to  have  had  a  market  value; obtain  a  certain  diversification  of 
substantiolly  in  excess  of  book  val- ]  holdings,'  but  they  do  not  provide, 
lies  and  this  appreciation  is  in  ad- 1  except  in  a  limited  fashion  in  the 
dition  to  substantial  profits  made  i  latter  case,  for  any  management  of 
during  the  six  months’  operation  '  the  portfolio  when  it  has  been  es- 
ended  August  31st  from  inocme  from  Itablished. 

interest  and  dividends.  In  addition  |  The  holding  company  is  estah- 
to  which  substantial  sums  have  al-iHshed  to  provide  permanent  con- 
rc.ady  been  realized  on  changes  in  in- 1  Irol-  management  and  financing  for 
vestments  during  the  period  under  !  subsidiaries,  and  in  most  cases  lini- 
review.  its  its  activities  to  a  single  field. 

The  trust’s  officers  are;  W.  r.  The  major  function  of  the  finance 
Pitficld,  president:  .Tames  Hutchison.  |  ®®'uP®ny  is  to  finance  various  enter- 
C.A..  of  Riddell.  Stead.  Graham  &  |  Pr»ses  which  are  in  need  of  finan- 
Hiitchison,  chartered  accountants.  |  managerial  assistance  and 

vice-president:  G.  Y.  Ryckman,  B.A., '  ^®^  economically  from  any 

secretary, 
treasurer. 


TRAVEL 

EXPERIENCED  travellers  use  Travel- 
^  lers’  Cheques.  They  are  as  good  as 
cash  anywhere,  and  far  safer. 

Before  going  away,  buy  I'ravellers’ 
Cheques  at  The  Royal  Bank  of  Canada 
and  avoid  worry  while  travelling. 

The  Royal  Bank 
of  Canada 

Serving  Canada  Since  1869 


LECT  A 

END 

CERITY 

our  individual  need# 
n  be  beet  obtained  by 
]lecting  an  institution  of 
^erience  and  one  which 
a  large  list  of  ee* 

frities  from  which  to 
oose. 

broad  selection  gives 
restore  of  every  class 
lat  we  believe  to  be 
I  most  carefully  invest- 
ited,  conservative  in- 
[stments  suitable  to 
ery  individual  need. 

)BINSONSCQ 

LIMITED 

•aiOSXJAMZS  ST. 
•UQBIOXXilS  SX 
>•67  YOMOE  SX 


The  bond  market,  however,  ap- 
j  pears  to  have  taken  on  a  selective  i  tions  of  the  affairs  of  the 
character.  It  is  the  larger  and  more  ment  Foundation  Limited. 

!  marketable  issues  that  appear  to  be  | 
j  desired  at  the  present  time.  Tcn- 
I  ders  were  opened  recently  by  some 
smaller  municipalities.  Bids  were  i 
few  and  so  low  that  certain  munici¬ 
palities  found  it  advisable  to  reject 
I  them.  Probably,  later  In  the  sea¬ 
son,  when  normal  activities  in  the 


branches.  He  left  Ganada  when 
he  received  the  appointment  to  look 
after  the  Foreign  Exchange  Depart¬ 
ment  of  the  Equitable  Trust  of  Bal¬ 
timore.  Later  on  he  joined  the  Na¬ 
tional  City  Bank  In  New  York.  First 
of  all  he  was  chief  inspector  in 
charge  of  investments  in  South  Am¬ 
erica,  later  on  assistant  comptroller, 
and  afterw.ards  a.ssistant  vice-presi¬ 
dent  In  charge  of  business  In  South 
America.  During  all  this  period  he;  denT  and  vicc-n^csident  "fhe'triirt’s  !  ®”'”P^"y>  retain  the  securities  in 

gave  special  consideration  to  the  in- !  committee  includes  .?  L  1";'®*""*!®''’  h®  ®nys.. 

..  Apedailc.  C.A..  vicc-president  of!  ^'^®  trading  corporation 

I'rire  Brothers:  .1.  A.  Ra’niond,  vice- 


and  I  A  Weldon  C  A  i®*^**®*’  ®®“’’®®-  The  finance  company 
In  addition  to  its’presi- ! ‘’®®®  ®*P®®V  ‘’®®®  <h®  bolding 


vestment  field,  and  on  this  account 
brings  a  very  wide  experience  and 


intimate  knowledge  to  the  opera-  "  tt  *  i 

♦  1^.,=  Iho  nff.Vra  ,,r  fhn  inVcst-  P®®®'^®^  of  Windsor  Hotel;  P. 


R. 


in  general  holds  a  mucli  ino'-e 
slrictcd  portfolio  than  a  well-man¬ 
aged  management  investment  trust. 


Walters,  vice-president  Imperial  To-  ‘  “‘.'C  '■"j':' 

_ 1  />  1  The  fact  that  the  trading  companv 

y-  n  v^rTJt  nir  V  i  ®®®®P*®  «’«'-ket  risks  by  buying  on 

Tnrnmn  ’  ^  ®®l>ine  Short,  risks  never 

in  n  I,!-.-  n  *  41,  »  I  41  ;taken  in  the  management  tvpc,  is  a 

in  addition  t®  .<ho  foregoing,  the ,  fundamental  difference  between  the 

trust  s  directors  include  the  fo  low- ,  jf  out. 

Dr.  Atkins  says  confusion  will 
Ottawa  Light.  Heat  and  Power:  tbe  Icontinue  to  arise  until  the  investing 
0,4.4,  ..u'o..  .44........  no. ...4.00  ...  .ooi  -  ^ cn ry  t ock stu 1 1 .  p r cs i dCH t  of'puhiiQ  pauses  to  differentiate  bc- 

bond  market  are  resumed  and  pro- i  Lord  Queensborough  Says  Rec- j  ‘>'Pcs  of  invest- 

vided  money  becomes  looser  buying-  Vol., _ #  i  ®  ^  I’  G.  Co®“be,  ment  trusts. 

power  will  become  more  substantial  I  Volume  or  Funds  Avail-  ,  partnei  of  L.  B.  Smith  &  f  ompany, !  - 

and  smaller  issues  can  'be  disposed  !  able  in  England  j  members  of  New  York  Stock  Dx-imi  /I AT  I  T^nATITif^lT  1  A 

ot  on  »  bn, I,  »orn  tn.orable  In  mu- 1  -  j  [  McCOLL  FRONTENAC 

London. — .\  larger  flow  of  British 


BRITISH  CAPITAL 
FORM  OF  TRUSTS 


Safety  and  Convenience 


For  safety  and  convenience  rent  one  of  our 
.safety  deposit  boxes. 

Medium  sized  Iwxes  at  $5.00  per  annum. 

Crown  Trust 

Executors  •rko-n'rr  Safety 

Trustees  ^Ompaily  Deposit 
Agents  39J  St.  James  Street  y  a  U  L  T  S 

MONTREAL 


■  .  ..  t  '  l.onuon. — .V  larger  now  or  urilisn  :  4ir,„  onA  Hirnr>lnr  nP  ■v™ 

The  decline  In  corporation  bond;  i  t'®®  ®nd  nircctor  of  (  anadian  Na- . 

[financing  it  attributed  to  the  facl|®®P‘*^*  Canada  through  medium  •  tion.al  Railways;  Archibald  Fraser 
(corporations  have  been  redeeming 


bonds  outstanding  or  have  replaced 
them  to  a  much  greater  extent  than 
before  by  stock  issues. 


Issues  Sold 


Aug.  31-Sept.  7. — Sask.  Sells,  and 
Phones,  $43,050.00. 

Sept.  1. — Tn.  of  Antigonisb,  N.S. — 
$40,000.00,  5%.  30  years;  Nova  Sco¬ 
tia  Trust  Co.,  98.27,  cost  basis  5.11%. 
j  Sept.  4. — Tn.  of  Walkervillo,  Ont. — 
i  $232,970.17,  5%,  10  ins.;  $.59,860.36. 
j  5%,  15  ins.;  Wood,  Gundy  .vi  Co. 

Sept.  12. — City  of  Uegina.  Sask. — 

!  $262,500.00,  4^^%,  15  years;  .$82,- 
1:100.00,  4V^%.  30  years;  $290.,300.00 


of  investment  trusts  is  rocomniendcd  ]  president  of  Fraser  Companies,  and  | 
to  the  British  public  by  Lord  Queen.s-  j  ^'rector  of  the  Royal  Bank  of  Can- j 
boroug’n,  who  has  returned  from  an!^*^®'  George  Kidd,  chairman  of  thcj 
extensive  tour  of  tho  Dominion.  i  Dritlsh  (  olumbia  Electric  f  ompany; 

j  .\’.  I*  Nathan.son,  a  voting  trustee  of 
Famous  Flavors  Canadian  Corpora- 


WILL  ISSUE  BONDSj 

Special  Meeting  Called  to  Pro-] 
vide  For  Creation  of  j 

Funded  Debt  j 

Official  indication  of  the  fnrthcom-! 
Ing  financing  to  lie  undertaken  liy  j 
the  McColl-Frontenac  Oil  Co..  Ltd.,| 
is  contained  in  an  announcement  to! 
shareholders,  callin.g  a  special  gen- 1 
oral  meeting  to  lie  bold  on  October  7  1 

- — —  :  to  authorize  crealion  of  a  bond  issue.] 

MOV  r.VKTYER  APHITTFP  i  The  notice  reads  as  foilow.s:  -  j 

TO  INVEST.HEN'T  FIRM.  |  Notice  is  hereby  ;’iven  that  a  spe- I 
■Announcement  Is  made  by  v.'il- '  iuc'  ting  of  the  share-  e 

Thomas,  with  whom  he  conferred,,  I'ams.  Partridge  &  Raiiley.  T.imitod. '  It®'**®"’  M''f  oll-b .  on.enac  Oil  (  o. 


Investment  trusts,  he  said,  offer 
to  British  lenders  a  safe  and  remu¬ 
nerative  method  of  placing  old  coun¬ 
try  capital  in  many  chaiyicls  of  op¬ 
portunity  and  the  British  investor 
who  may  have  only  a  limited  know¬ 
ledge  of  Canadian  conditions  is  not 
only  protected  by  far-reaching  dis¬ 
tribution  of  tlio  risk  involved,  but 
has  also  the  assurance  of  skilful 
Canadian  management  in  the  hand- 
lin.g  of  lii.s  funds. 

Lord  Queensborough  says  that  .1. 
S. 

is  .T,  siron 
ment  of  n 


tion;  .1.  H.  Price,  president  of  Price 
Brothers  and  a  director  of  the  Royal 
Bank  O'f  Canada :  N.  M.  Scott,  direc¬ 
tor  ot  W.  C.  Pitficld  ft.  Company,  and 
0  E.  Smith,  president  Maritime  Tele¬ 
graph  and  Telephone  Company  and 
director  of  the  Bank  of  Nova  Scotia. 


Ginadian  Government 
Provincial,  Municipal 

ant! 

Corporation  Securities 


R.  A.  Raj.-v  Co. 

LIMlTm) 

so  KlXf;  STKKl-T,  UKST 

TORONTO 

It  A.  DAtY,  Member 
T»roat«  Stock  fiacBaoc* 


itr  supporter  of  the  move-'  that  Geo.  W.  Ford  has  heen  admitted  will  be  held  at  Uo^al 

ritish  caT>ital  lo  Canada  on  to  partnership  in  the  firm.  Mr.  Ford.  Ihiildins:.  No.  .TGO  st.  Jamc^s^ 


Canadian  Bank  of 
Commerce 

I-s  will  be  received  by  the 
red  at  the  Head  Office  of  the 
Toronto  for  the  whole  or  any 
it  approximately  four  thou- 
ee  hundred  (4.300)  shares  of 
J  value  of  $100  each  of  the 
Ik  ot  The  Canadian  Bank  ot 

J'C. 

Iiares  represent  those  por- 
Ithe  issue  (w'hlch  the  Board 
tors  determined  to  offer  to 
Beholders  of  the  Bank  by 
passed  on  the  28th  March 
|iich  were  not  allotted  by 
the  prohibition  of  the  Bank 
Jist  fractions  and  which  were 
Ibut  not  accepted  by  the 
|lers. 

lares  will  rank  for  dividends 
15th  day  of  October  1929 
payment  In  full  has  been 
that  date,  and  will  be  en- 
share  in  any  bonus  which 
leclared  after  that  date.  Re- 
11  be  issued  at  the  time  of 
ment  exchangeable  for  reg- 
k  certificates  on  and  after 
f  November  1929. 

,  must  state  the  price  per 
sred  and  be  accompanied  by 
>d  cheque  for  10%  of  the 
lln  case  a  tender  !.s  accent- 
ance  will  be  payable  on  the 
of  October  1929. 

will  be  received  up  to  3 
.Wednesday,  the  9th  day  of 
929,  and  should  be  marked 
''or  Capital  Stock’’  and  ad- 
)  the  General  Manager,  The 
Bank  ot  Commerce,  Toron- 

nk  shall  not  be  bound  to 
highest  or  any  tender, 
lir  of  the  board, 

S.  H.  IX)GAN. 
General  Manager. 
|20th  September  1929. 

lancial  Times  reaches  .> 
[leople  who  are  Interested 
I  to  buy  investment  securi. 


rral  Tnvcstmoiit  Trust.s.  London  [  sal^s  in  charge  of  varioii.s  offices  Of, 
board,  and  also  of  Canadian  General  j  Henry  L.  Doherty  ft  Co.,  in  Connect;-] 


Gen- 1  Mr.  Ford  was  man.ager  of  seeuriti.:.s 

&  Co.,  91.96,  cost  basis  6.10%. 

s-.ruic.  T™n.s.oc. 

Weir  &  Co.,  off.  at  100;  yield,  .5V2%.  | - - - - 

Order  of  the  Holy  .Name  of  .lesiis 
and  Mary.— $800,000.00.  5Vj%:  1932- 
1954;  Banque  Canadienne  Natiouale. 

L.  G.  Beaubien  ft  Co..  Municipal  De¬ 
benture  Corp.,  Aird,  McLeod  ft  Co.. 

Harris,  MaeKecn  &  Co.,  offered  at 
100,  yield  5Vj%. 


Diversification 


.lohnKtoii  .V  Wiinl, 


iho  company  held  on  September  19, 
1929.  lioing  a  iiy-law  changing  the 
chief  place  of  hnsiness  of  the  com¬ 
pany  in  Canada  from  the  city  of  Tor¬ 
onto  to  Ihe  c'ty  of  Montreal. 

tb)  Of  con.sidering.  and.  if  deemoii 
advisable,  sanctioning,  ratifying  an.i 
confirming  by-law  “R”  enacted  at  a 
meeting  of  flie  board  of  director.s  of 
ihe  company  held  on  September  19. 
1929.  bein.g  a  by-law  authorizing  tlie 
directors  to  create  and  issue  first 


PITFIELD,  SCOTT  &  COMPANY 

ME.MBEnSs  VIOM  nr.AI.  STOCK  kxcha.nge 
AM)  MO.VrnF.4I.  Cl'IIB  M4KKF,r 


okkk;ksi 

RIONTRF.M.  TOnONTO  OTTAWV  OfKBEC 
SAl.NT  JOHN,  .\.B.  VWCOI  VFU 
IVrw  York  Corrc-|H>inlrxit- 
Prirote  W'irr  Srrviro 

Royjl  Ban^  BWg.  MONTREAL  Telephone  T.A.  0213 


w.c.  Piiriria 


A.  O.  Lawnon 


Canadian  Bond  Sales 


div( 


An  analysis  of  Canadian  bond  sales 
up  to  Sept. 14th.  1929,  compiled  by 
A.  E.  Ames  ft  Co.  Ltd.,  sliow.s  total  in  j  j«'<5',jrin" 
date  of  $390,991,373  as  compared  w  it’ll  i  ’ 

$324,073,316  for  the  same  period  o.'' 

1928,  and  $410,120,301  for  the  same 
period  of  1927. 

The.se  are  classified  as  follows:- 
Government,  $60,209,000;  Municipa'. ;  vc.stm 
$64,689,773;  Corporation,  $157,092 
600:  Railroad,  $109,000,000. 

Of  the  total  there  were  sold  in]  as  safety 
fianada  $204,095,373;  in  the  United ;  ability. 

States  $167,287,000,  and  in  Great 
Britain  $19,609,000. 

The  following  is  a  comparison  of] about  not  pultin 

'one  h.askct.  If  fi; 


PROBABT.Y  one  of  the  most  pop- 
ui-ir  v.nvd.-i  i'l  I:.!'  \<  C.'I'.a;  ' 
'of  many  investment  banking  firms  ir. 
'diversification.  The  financial 
:  (if  I’te  ilailr  ■ 

:ered  with  .advortisenenf s  rdfeving  to 
I  investors  lists  of  scciiritie.s  which 


'pressions  or  other  difficultie.swhich  collateral  trust  bonds  | 


may  arise,  due  lo  ciremn, stances 
v.hicli  :>!f!  of  a  piirclv  local  eiiarnr- 
ter  and  cause.  In  other  words,  to 
arrange  your  investments  no  th.it  a 
jiossihle  depros'uon  in  one  section 
of  the  country  will  be  more  th.an 


have  been  sclecfed  w'th  a  view  to  counterbalaneed  by  neriod.s  of  J 


rrifi'>ation.  while  t'ach 
[mail  brings  ndditioua!  iitCiZiiU'C 
]concerning  shnilar  offerings. 

i  Diver.-ification  should  play  a  pro- 
]minent  part,  in  fornnlating  any  in- 
prograni.  but  it  should 
-]only  be  con:-!id‘'re(l  in  conjuneiio-.i 
jwith  such  other  importar.t  feaigre; 

principal  and  maikct- 


sales 

by  nionth.5  during 

the  past 

three 

years: — 
1?27 

192S 

1020 

$ 

$ 

t 

.r.l.RS.li.iS 

37.0  it.  I. i« 

4*Irt.20(i  .'IjM 

Feb. 

22.2f>«.471 

10.609,209 

.36.910.3.0 

Mar. 

in,77fl.S78 

12,.")61,94;! 

52.063,.8SS 

Apr. 

67.391,821 

1  1,291,543 

May 

.10.98.1.5:!« 

105.775.510 

87.950,92.; 

79,S8S.«04 

71.768.761 

115.399.617 

July 

33.8.'.1,527 

10,938.9.30 

40.515.525 

8.601,015 

6.579,800 

2.61 1.038 

Sept. 

S5.(:S3,491 

21,300.165 

»3, 666,584 

Tot. 

110,120.301 

324,073,316 

390,991,373 

a- ' 

erca.md  activity  in  other  areas.  ! 

Secondly,  it  Is  wise  to  buy  seen-  ' 
rities  issued  by  diffe.-ent  categories  i 
'of  borrower;!.  With  a  h.-ickgrotind  j 
of  Dominioti  and  Provinelal  Go-,-ern-  | 
ment  bond.s  and  municipal  doben- 1 
lure.s.  yo'i  should  seek  to  acquire 
-(-oi;.  ,,r  <-ood  p:ihlic  utility  arui 

ollio"  corporalion.s  whose  earning 
r-;, will  hearjdose  scrutiny  and 
are  consistent, 
ul.icc  on  your  l.'st.  too.  for  a  few 
.hi'.h  grade  real  estate  hond.s. 

I!y  rurchasing  different  types  of 
ciKitirs  you  may  further  insure 
diversification.  For  instance,  a 
'vrll-baianced  list  would  contain  a 
few  convertible  bonds  .as  well  a.s 

of 

successful  corporations. 


to  an  amount  not  exceeding  in  the 
aggregate  $25,000,000  and  to  hypo-; 
thecatc.  mortgage,  pledge  .and  charge  1 
the  real  and  persona!  prnpertv  of 
•lie  company,  or  lioth,  fo  secure  the 
same;  ' 

.And  for  the  transaction  of  such  ' 
nlhcr  business  .as  may  properly  como 
before  the  meeting. 


Adjustment  Is  Made 

In  Conversion  Price 


Announcement  is  made  by  Thomas  ] 
II.  White,  president  of  Common- ' 
.  ,  -  -.wealth  Securities  Incorporated,  that 

inore  spoird  be  a  j  owing  to  the  issuing  tiiis  month  of] 
63  921  additional  shares  of  common  j 
slock,  an  adiiistmer.t  is  ncces.^ary  of 
the  conversion  price  at  which  the 
6%  convertible  preferred  stock  will 
be  convertible  into  common. 

The  original  issue  of  convertible 
preferred  stock  was  convertible  into 
eommon  at  $95  a  share  up  to  and  ' 
including  August  1.  1930.  These  and. 


Briefly,  divrr-ufirntion  is  -.othing 
more  nor  '.ess  fhan  the  <i’il  eda.ge 
II  one's  eggs  ii; 

•»rc  ’nvosi^<i 

six  different  seeiirilie.s  instead  e' 
one  then,  obvious!'.’,  the  ;  is't  is  flm- 
il.arlv  divided.  Hence  the  dcsir.'- 

bilit'"  of  diversification.  .4s  to  how  .some  seasoned  preferred  share.s 
to  obtain  it.  we  shall  suggest  and 

discuss  scvcal  ways  in  which  one  . . . . 

should  airu  to  safegua'  d  his  invest-  endeavor  to  obtain  bonds  with  a  i  now'berngTssued  will  be  convertlhie  Manitoba  Free  Press 

ments.  Depending  of  roii.se  on  the  fairly  long  term  of  maturity,  one  is  ]  at  a  price  of  $92.04  and  the  number  '  rrCSS 

amouni  of  capital  invo.vcd  and  sub-  ,i,,t  to  make  the  error  of  purchasing  :  of  shares  of  common  stock  into  which  i 


On  Thornton  Appointment 


• — To  date. 


ject  to  your  own  pariictu.ii  circum-  securities  which  all  mature  at  the  ]  each  share  of  convertible  stock  may  ^  — 

stances,  you  shoiiin  enueavor  i®  o'-  same  time.  Wlii'c  there  are  no  doubt  i  be  converted  is  1.0865.  The  new  basis  j  Winnipeg  inireau  Tiir  I'lnniioi.ii  ti 
versify  as  to  geofijraphical  .ocation.  ativnntages  fo  be  so  sained,  it  |  will  applv  as  of,  and  after  Septeni- 

catesory  of  undertaking:  or  industry,  •  -  •  .  ,  -  .  i  * 


,  ...  often  inconvenient  .ind  sometime.s 

FOREST  HUifi  .i\D  SW.VNSE.V.  i  type  of  security,  date.s  of  '"atipufy.  jg  have  to  reinvest  ell 

Tenders  for  both  Vill.age  of  Forest  ®®<1.®’®®  as  .'®  the  dates  on  which  |your  funds  at  once.  Mai-ket  condi- 
Hill  and  Swansea  bonds  were  reiect-  Gie  interest  is  payable.  (^irtns  at  the  time  of  reinvestment 

ed.  Bids  were  reported  to  have  been  I  It  is  advi.sa.hlc  to  have  your  in-  ihight  be  such  as  would  make  ad- 
so  low  as  to  make  the  yields  excep- !  vestments  spread  over  an  area  suf-  vantageous  purchases  difficult.  By 


The  Free  Press  contends  that  Sir 
Henry’s  position  must  not  be  regard¬ 
ed  a.s  circumscribed  by  the  limita¬ 
tions  imposed  oil  a  cabinet  minister. 
Tlic  government  railway,  it  points 
Winnipeg.  —  In  tho  controversy  out,  is  obliged  to  face  the  competi- 
ber  1.  1929.  ‘which  has  developed  as  regards  the  tion  of  a  highly  efficient  rival  whose 

Commonwealth  Securities  is  an  in- ! propriety  of  Sir  Henry  Thornton  ac-  president  and  directors  have  exten- 
vostment  trust,  being  the  .successor  of  jeepting  «  place  on  the  hoard  of  di-  sivc  financial  and  industrial  affilia- 
iho  WillLam  Camp  Co.,  organized  ln|rectors  of  the  Royal  Bank,  the  Man-  tions.  Such  alignments  are  of  ad- 
1923  under  laws  of  the  state  of  Dela-;ltoba  Free  Press  here  in  a  leading  tage  lo  their  railway,  the  Free  Press 
ware.  Commonwealth  shares  were  of- [editorial  has  come  out  expressing  declares,  a.s  Sir  Henry’s  seat  on  the 


tional,  had  they  been  accepted  by  the !  ficiently  wide  fo  protect  yoi^  from  obtaining  bonds  maturing  st  differ- ]  fered  in  Canada  by  Dominion  Securi- 1  approval  of  the  step  taken  by  the  Royal  Dank  board  may  also  prove 
municipalities.  ‘looses  that  might  result  from  de-  ;  ent  times,  you  minimize  this  risk,  'ties  Corp.  Ltd.  [Canadian  National  Railway  head,  to  be. 


i  OPPOSITION  TO  N.  BAWIf  GRAIN 

I  DEAL  EXPLAINED  |™~SS  SBQWS  $5  EARNED 
:  BY  I.W.  KILLAMli^:—”^^  COMMON  STOCK 

_ -  _  ‘  My  understanding  of  the  proposal  — . — 

Outlines  Circumstances  Leading  i  was  that  he  and  I  should  take  legal  Compares  With  $3  For  the  Pre- 


IN.  BAWLF  GRAIN 
SHOWS  $5  EARNED 
COMMON  STOCK 


a  Partner 


to  Nathanson’s  R^gnation  thrBr^Ss^'S:?nt^^A^;-  '  Twelve^Month 

From  Famous  Players  Company  our  powers  under  the  vot-  Penod 

-  ing  trust  without  obtaining  the  ap-  - 

ZUKOR’S  PRESTIGE  !  proval  of  Mr.  Zukor  or  alternatively  WORKING  CAPITAL  UP 

_  '  that  we  two  contract  to  vote  as  vot-  - 

Declares  Thai  There  Would  trustees  for  the  next  ten  years  President  W.  R.  Bawlf  is  of  the 
,,  _  m  under  the  direction  of  the  purchaser  tu_i.  o  i  ci 

Have  Beety  No  Famous  Play-  according  to  such  scheme  as  the  Opinion  That  Present  Strong 

ers  Canadian  Co-operation  lawyers  might  be  able  to  devise.  Position  Can  Be  Maintaiined  in 

Without  His  Support.  Spite  of  Smaller  Crcp 

yrntiom  i  tia  votin.g  tru.st  certl-  _ 

rollowing  the  recent  disagree- ■  Substantially  Increased  earnings 

ment  between  members  of  the  vot- :  ^  Vome  pr  cV  of  ^75  and  an  improved  working  capital  po- 

Canadian  (  orporation  re.garding  its  v,.,..  been  onen  lo  censure  Limited  in  its  annual  re¬ 


ceding  Twelve-Month 
Period 

WORKING  CAPITAL  UP 


Opinion  That  Present  Strong! 
Position  Can  Be  Maintained  in ! 
3pitc  of  Smaller  Crcp  j 

-  I 

Substantially  Increased  earnings  i 
and  an  improved  working  capital  po- 


proposod  sale  by  .N.  T.  N’athanson, 
Gaiimont  Film  Company,  and  Ihe  j^e 


July  31st,  1929,  which  has  just  bce.i 


OMAL  DERIDES 
OVER  PRODUCTION 
IN  TURNER  VALLEY! 

-  i 

Imperial  Oil  President  States  ‘ 
That  Existing  Fears  Have  No  j 
Foundation  in  Fact  | 

BIG  ADVAN^  MADE  ' 

Any  fears  that  maj’  exist  of  an  \ 
over-production  of  oil  in  Canada  ; 
through  the  bringing  in  of  additional  j 
wells  in  the  Turner  Valley  district  i 
have  no  foundation  in  fact,  accord-  i 
ing  to  statements  made  by  C.  O.  i 
Stillman,  president  Imperial  Oil.  j 
Umited,  in  a  recent  Interview  at  Ed- 


ei^AiN 

HThERE  is  no  more  important  factor  in  the  growth 
and  prosperity  of  the  Dominion  of  Can^oa  than  the 
grain  industry.  It  has  recently  been  under  intensive 
examination  and  we  have  prepared  a  bulletin  deal¬ 
ing  with  the  situation,  including  an  analysis  of  the 
leading  grain  companies. 

Copy  on  Request 

Harley,  Milner  Co. , 

350  Bay  Street,  TORONTO  •  Telephone  Adelaide  9071 
HAMILTON— LONDON— WINDSOR— ST.  CATHARINES— HALIFAX 


I  monton.  "Criticism  of  the  Turner  |  ,  ~ - 

!  Valley  field  because  it  is  essentially  I  ter  of  new  locations.  In  many  [  ers  will  receive  a  pleasant  sui 

_ _ _  a  naphtha-producing  field  is  absurd  cases  they  are  principally  drilling  :  when  the  financial  statement  fc 

C.aiimont  Film  (  ompany,  una  me  j^g  consent  of  every  individual  hold-  |  overproduction  is  so  offset  wells  to  protect  their  inter-  iperlod  makes  an  appearance, 

stalemeut  imtilisbed  by  me  latter  1  g,,  pf  voting  trust  certificates.  That  i  ’ to  shaieholders.  j.  uumon.  (  recently  ad- j  remote  as  to  be  not  worthy  of  consid-  ests  and  selecting  sites  which  are  ;  dends  were  earned  by  a  substJ 

in  .I’.isiitication  of  his  actions.  I.  \V.  i  qj  course  would  have  been  impossible  I  "  "  .  ,  second  annual .  milled  to  partnership  in  the  Mont-  oration. ’’  sail  Mr.  Stillman.  designed  to  aid  in  their  knowledge  i  margin,  the  new  plant  was  ope 

KilUim,  ibe  largest  shareholder,  is- |  [g  obt.ain.  |  fmancial  statement  to  bo  issued  bj’ |  real  investment  banking  firm  of!  Mr.  Stillman  declared  the  local  of  the  field.  Great  advances  have  I  to  capacity  and  the  liquid  pc 

sued  the  followin.g  explanatory!  j  cabled  him  that  this  would  not  |  company,  it  covers  the  fir.st  lull ;  Hodgson  Bros,  and  Company.  The  |  niarkcts  in  Calgary  and  Alberta  been.,  made  towards  economical  drill- 1  Improved  despite  the  fact  tha* 
statement.  i  he  ethical.  .Mr.  Nathanson  persisted  I  operating  year  of  the  busines.s  un-!finii  name  has  been  changed  j  would  be  able  to  consume  all  of  the  ing  operations  aifd  the  solving  of  j  of  costs  of  the  new  plan 

“At  the  recent  meeting  of  the  ;  in  his  proposal.  I  then  saw  Mr.  dor  the  present  organization,  which  |  to  Hodgson  Bros.  and  Dun- ]  production  for  some  time  and  when  minor  complicated  problems  con-  out  of  the  treasury, 

board  .rf  directors  of  Famous  Play-  ;  ziikor  in  .\cw  York  and  told  him  was  formed  as  at  June  1st,  1928.  1  ton.  Mr.  Dunton  has  also  been  ad-  1  the  saturation  point  was  reached  it  nected  with  the  geology'  of  the  field.  earnings  for  the  twelve  n 

ers  Canadian  Corporation.  Limited.  |  of  Mr.  Natbanson’s  negotiations  and  Operating  profit  for  the  year  I  mitted  to  partnership  in  the  stock  j  dimply  be  a  matter  of  distri-  He  also  drew  attention  to  the  in-  ending  August  31.  1929,  approxl 

I  spoke  in  mj  c.i.pacity  as  the  larg-  j  proposals.  The  same  evening  I  ca-  j  amounted  to  $009,1  ol,  avhicli  indicates  j  brokerage  firm  of  Hodgson,  Jarv'is  j  hittin.g  the  product  across  the  Do-  creased  activity  being  manifested  in  $000,000,  and  after  depreciatio 

ost  shareliolder  of  the  company,  and  |  bled  yir.  Nathanson  a.s  follows:  an  irap.roveincnt  of  about  $1-10.000  I  and  Company,  mcmbcr.s  of  the  Mont- |  n,igign_  when  it  would  enter  into  the  new  areas  outside  Turner  Val- '  Laxes  a  sum  in  the  neighborhi 

spoke  directly  for  other  sharehold- i  “Have  discussed  matter  with  Zukor  |  over  profits  of  the  rompaniea  .•'r-jrcal  Stock  Exchange  and  j  competition  with  products  from  I  ley  and  expressed  the  opinion  that  |  available  for  div 

ers  representin.g  v.'ith  my  own  today  and  we  agree  tran.saction  can- ;  quired  for  tb  '  p'ra!  >  r  r-irbr’  ’  '  Curb  Market.  across  the  border.  i  Turner  Valiev  could  not -be  accepted  i  ””  ordinary  shares  of  m 

share.s  approximately  one-quarter  |  not  bo  considered."  I  received  no  re- .  31st,  1928.  After  nrovlslon  for  bond  - -  '  nno  nf -r-mo-.  i  Aihort-i'c  final  rnnfri.hutir.n  tho  iThis  works  out  at  about  3 


sued  the  following  explanatory  i  j  cabled  him  that  this  would  not 
statement.  ibe  ethical.  .Mr.  Nathanson  per.si.sted 

“At  the  recent  meeting  of  the  ;  jn  his  proposal.  I  then  saw  Mr. 
bo.ard  of  directors  of  Famous  Play- ;  ^ukor  in  .New  York  and  told  him 
ers  Canadian  Corporation.  Limited.  I  of  Mr.  Natbanson’s  negotiations  and 


ibe  ethical.  .Mr.  Nathanson  per.sisted  I  operating  year  of  the  busine6.s  un-!fii-m  name  has  been  changed  j -would  be  tible  to  consume  all  of  the  ing  operations  and  the  solving  of  j  of 
E?ting  of  the  in  his  proposal.  I  then  saw  Mr.  ,  present  organization,  which  |  to  Hodgson  Bros.  and  Dun-  ]  production  for  some  time  and  when  |  minor  complicated  problems  con-  1^^^  oti 

Famous  Play-  ;  Zukor  in  New  York  and  told  him  'was  formed  as  at  June  1st,  1928.  1  ton.  Mr.  Dunton  has  also  been  ad- 1  {jjg  saturation  point  was  reached  it  nected  with  the  geology'  of  the  field.  Net  e 


spoke  directly  for  other  sharehold- i  "Have  discussed  matter  with  Zukor  |  over  profits  of  the  r-ompanie!!  .•'c-jrcal  Stock  E 
ers  representing  v.'ith  my  own  today  and  we  agree  tran.sact.ion  can-  ;  quired  for  tb  ■  p'-ca!  >  ■  r  r-irt  ’  '  Curb  Market, 
share.s  approximately  one-quarter  '  not  bo  considered."  I  received  no  re- •  31st,  1928.  After  provision  for  bond  - - 


f  the  capital  stock  of  the  company  ;;>!>-  from  Mr.  Nathanson.  It  was  oh-  !  intereat  of  i!i-  t  ,a 


-  cf., . Turner  Valley  is  one  of  the  recog- i  as  Alberta's  final  contribution  to  the  ,  ■  .  „  . 

..  I  LRMIV-II*  STARfh  OILILVTIONS.  ,  world,  ex- 1  Dominion’s  productive  petroleum 


j  and  declared  myself  and  them  op- :  vious  to  him  as  to  us  that  from  depreciation  and  federal  iuconio  ta.\, '  Toronto.’  ■—  The  construction  of  i  '  j  Stillman  Imperial  Oil  wealth 

>  posed  to  a  sale  to  the  Amcriean-  th.it  moment  it  was  impossible  for  a  net  profit  of  $430,052  is  shown,  as  fhe  new  grain  elevator  at  the  Port  of  ; associated  com- I _ 

i  eomrnlled  British  Gaiimont  Film  the  three  of  ns  to  sit  on  the  same  compared  with  $311,000  for  the  pre- ■  CoHingwood  by  the  Collingv. ood  1  cr- L  ■  '  produce  .apnroximatelv  ^ r>  J  R/I  U*  T 

■:  Company  at  ?:.5  per  share,  even  if  board  of  directors  together,  and  his  vious  operating  vear.  This  net  pro- !  Ltd.  a  subsidiary  oi  the  Cana- ,  "  .  nanhtha  and  sob ,  *0 

such  offer  had  been  formally  bo- i  retirement  from  the  mana.gcinent  of  fit  is  equivalent ‘to  3.3  times  the  pre- ^ ! ’oaTrels  of  crude  oil  daily  renrescnt- i  ' 

fore  the  meeting  for  consideration,  i  the  company  was.  therefore,  inevit-  fgrred  dividend  disbursement  of  i  ;  in"  abmil  of  the  total  produc- '  Toro'nto 

which  was  not  the  case.  i  able.  Sno  OOO  after  whieh  a  balance  nf  I  scheduled  to  arrive  this  week.  ihiSi'-L,-  anoiii  o.  me  loi.ii  proauc  , 

"The  resignation  of  N.  L.  .\'a- ;  “There  Is  nothing  inconsistent  i  'gro  ’  j'  cbown _ ennivaipn't  to  tr;  i  elevator  has  a  capacity  of  2.000.000  •■‘cn  at  pi  esen  . 


of  $1.50  a  share. 

The  previous  report  coveret 
teen  months  to  August  31,  192 
showed  net  of  $243,015,  or  $ 
share. 


"llie  resignation  ot  i,.  .Na- ;  mere  is  noining  inconsisiciu  i  gro  cbown _ ennivalpnt  m  t^iv'vvaior  uas  a  capacuj  ui  -.uuj.uh; 

thansnn  as  managina  director  of  the  about  the  po.sition  of  .Mr.  Zukor.  not- '  ber  share  on  the  outstandine  fiO  000  ^ several 
,  ,v.,»  Ihc-  pri„c,p3l  nnaips  Mr.  N-.lh.n.or',  r..  ,»r  So  fo™ 

,  ef  the  mcotina.  It  was  aeecpted  by  j  marks  about  that  .gentleman.  Ho  i.s  a  gomnared  with  £181.000.  nr ,  corporation. 

*  the  hoard.  .Another  managing  clircc-  great  big  figure  m  the_ moving  pic-  jipp,.g,;i,g;iiely  $3  per  common  share. |  - -  '  - 

^  Tor  was  aprmnted  m  his  place.  i  ure  wor  d  There  vvouid  have  be^^^^  previous  year.  From  the 

T  'Tirr?o> t’*.  Nrfhan.'on  has  ,  no  I'anious  Pjayers  (  unadian  Corp-  k /i 
‘  ■•■tod  that  he  tried  to  pureha.se  an  !  oration  if  Mr.  Zukor  had  not  backed  vear  there Ts\^ctasfde  a  snec  al  re^ 

■  interest  in  the  llriii-h  Gaumont  !  the  enterprise  with  his  name  and  *  r%l.,'ggg  ^ 

Film  Companv  for  the  Canadian  franchise.  1  stipulated  when  the  , 

eompanv.  If  that  he  so  he  acted  i  company  was  formed  that  Mr.  Zukor 

without  the  knowled.ge  of  his  direc-iUiust  act  as  president  and  allow'  the  ‘bat  while  substantial  additions  to 
tors.  I  nnder-stand  he  savs  he  was  I  name  of  the  Famous  Players  Com-  the  value  of  approximately  $U9,000 

defeated  in  his  effovts  to  purchase  i  Pany  to  ho  used  by  the  Canadian  have  been  made  to  fixed  assets  dur- 

fho  Oonmoni  shares  hy  the  suceess- !  so  that  purchasers  of  the  year  under  review,  the  cora- 

fnl  negotiations  of  the  Fox  Film  securities  would  rely  on  his  stand-  pany’s  working  capital  account  has 

*  Corporation.  He  eommunieated  nci- |  tng  and  credit,  ,  j $620,229  to, 

ther  of  these  lhin."s  to  the  hoard  or  **^Ir,  Xalhanson  has  been  a  very  *881,451.  Bank  loans  and  over- 

i  To  myself.  *Rtlc  manager  and  much  credit  is  due  drafts  of  $629,741  shown  in  the  pre- 

!  “Some  months  ago  Mr.  Nathanson  |*c  bis  industry  and  ability  but  he  vious  reports  have  been  entirely 
'  made  an  announcement  to  the  press  ,  nnd  the  shareholders  owe  Mr.  Zuko^r  eliminated,  and  inventories  showr  a 

*  of  Canada  that  a  voting  trust  ! ‘^  Lair  share  of  the  credit  and  much  reduction  of  practically  an  equal 
i  agreement  in  the  stock  had  "lieen  en- '  cf  loyalty  and  gratitude.  I  have  been  .amount,  while  cash  on  hand  has 


diau  Terminal  System  has  been  com- 1  .3,..  ,  :  share. 

pleted  and  the  first  cargo  of  p, .gig  1  parrels  of  crude  oil  daily,  repre.scnt- |  5h0W  Higher  Ea^ngS  .  _ _ _ _ 

is  scheduled  to  arrive  this  week.  'I  his  j  ba.g  about  of  the  total  produc-  .  Toronto  nurran  The  FInnnrinI  Tlmrn 

elcVator  has  a  capacity  of  2.000.000  I  lion  at  present.  I  Toronto.  —  The  Canada  Malting  TIte  Financial  Times  reac 

bushels  and  is  the  first  of  several!  Subsidin  vies  of  Imperial,  such  as  I  Company,  Limited,  ended  their  fiscal  class  of  people  who  are  inf 
units  to  be  con.structcd  on  tbw  Geor- ;  Royaliic.  Dalhoiisie  and  Foothills,  j  year  August  31  last  and  preliminary  and  able  to  bny  investment 
gian  Bay  by  this  corporation.  i  were  mov  in.g  cautiously  in  the  mat- j  cai-nlngs  figures  Indicate  sharehold-  ties. 


!  securities  would  rely  on  his  stand-  pany’s  working  capital  account  has 
i  ing  and  credit,  been  increased  from  $620,229  to. 

“.Mr.  Nathanson  has  been  a  very  $881,451.  Bank  loans  and  over- 
able  manager  and  much  credit  is  due  drafts  of  $629,741  shown  in  the  pre- 


tprofl  into  for  the  purposo  of  oiistir-  ^  with  Mr.  ^ukor  for  ten  boon  increased  froni  $31,631  to  $409,- 

!  ing  Canadian  control  of  the  rom-i-'^‘*^®  ^be  board  of  the  Canadian  914. 

I  pany.  I  might  say  that  tliis  voting  ^  speak  of  him  Working  capital  position  compares 

1  trust  agreement  was  executed  sini-  ,  ^  have  found  hjm,  always  big.  gg  follows: 

ultnneouslv  with  the  sale  b-v  the  i'LA’uys  .straightforward,  always  loya.  1S29  1928 

Paramount  Famous  Lasky  Corpora- associates  and  his  obliga- 

Tion  of  .New  York  of  the  voting  trust  - - ^  — — 

certificates  representing  its  entire  j  ^  Net  work.  cap.  .$  881.451  $  620,229 

holdings  in  the  Canadian  company.  PAAn  ClIAlX/VMf^  DV  report  to  shareholders,  W. 

:  The  creation  of  the  voting  tiust  |jMI|A  BI  R-  Bawlf,  president  of  the  company, 

was  an  e.^sential  condition  of  the  ,  states  that  while  reports  on  the 

transaction  which  was  negotiated  ;  |M17|7CTM|7\IT  TDIICT  crops  upon  which  the  coming  sea- 
by  Mr.  Nathanson  over  a  period  of  |  lA  f  |jul ItIIjII  1  lltUljl  son’s  operations  will  depend  are  not 


certificates  representing  its  entire  j  ^  Net  work.  cap.  .$  881.451  $  620,229 

holdings  in  the  Canadian  company.  PAA A  ClIAlX/VMf^  DV  report  to  shareholders,  W. 

:  The  creation  of  the  voting  fiust  |jMI|A  Dl  R-  Bawlf,  president  of  the  company, 

was  an  e.^sential  condition  of  the  ,  states  that  while  reports  on  the 

transaction  which  was  negotiated  ;  IMI/DCTMCMT  TDIICT  crops  upon  which  the  coming  sea- 

by  Mr.  Nathanson  over  a  period  of  |  lA  f  IflljA  f  lAUljl  son’s  operations  will  depend  are  not 

two  or  three  months  last  winter.  I  nearly  as  favorable  as  they  were  for 

Mr.  Nathanson  represented  to  Mr.  jo,;.  .  o'”!  ea  d  a  last  season,  the  directors  are  of  the 

^  Zukor  that  the  transaction  would  I  rr<OTts  at  Kate  ot  ^o.oU  rer  An-  opinion  that  although  the  volume 

_  contribute  to  the  success  of  toe  hum  on  Commqn  Indicated  handled  may  be  reduced,  the  corn- 
company  as  a  Canadian  enterprise.  After  All  GKanres  pany  will  Ibe  able  to  maintain  its 

Mr.  Zukor  concurred  in  this  idea.  /\ner  A^narges  present  strong  position. 

J  but  asked  for  some  kind  of  assur-  •  •  ji  ♦  The  annual  general  meeting  of 

ance  that  the  shares  of  the  com-  A  satisfactory  condition  is  indict-  shareholders  of  the  company  il  to 
;  pany  which  held  his  Canadian  fran-  ed  in  reports  covering  the  first  five  , ,  .  gn  October  14th 

i  chise  would  not  he  taken  across  toe  months  of  operations  of  Great  Britain  ®®  “®‘“  vvinnipeg  on  October  I4tn. 

,  street  and  sold  to  one  of  his  com-  aod  Canada  Investment  Corporation.  _ 

(  petitors.  A  voting  trust  agreement  R  is  understood  that  after  all  char- 

■:  was  suggested  to  Mr.  Zukor.  Ac-  ges.  including  interest  on  toe  deben-  DDAm'Pinffri  yi^lTh 

cordin.glv  the  voting  trust  agree-  tures  and  dividends  on  the  preferred  rllliri  I  /UlLr  1  EnA 

ment.  with  Mr.  Zukor,  Mr.  Nathan-  siook,  there  was  shown  a  good  bal-  * 

son  and  myself  as  voting  trustees,  ance  available  on  the  common  from  Tfl)  fAD  TAfI  ADC 

was  arranged  on  the  theory  that  mcome  alone,  without  taking  Into  111  "I  Ul  InlLUUU 

while  the  two  Canadian  trustees  uceount  any  of  the  realized  or  _u_n- 

could  outvote  him,  nevertheless  he,  ro^lized  profits  on  securities.  The  .  1  j*  ••  a  >1-1. 

Mr.  Zukor,  could  rely  on  either  Mr.  senior  securities  of  this  corporation  rresent  Indications  Are  liiat 
Nathanson  or  myself,  if  not  on  both  consists  of  an  Issue  ot  4*4%  deben-  Earnings  Will  Ap- 

ot  us,  to  deal  fairly  aud  protect  him  1“!]®®  ^‘*’T  nrnvimalo  4.1  0(10  OGn 

against  the  very  thing  that  Mr.  Na-  000-000  of  5%  convertible  preferred  proxunale  $l,UUU,Ut/U 

thanson  less  than  six  months  later  stock.  The  debentur’es  were  distrib-  -  — 

triAd  To  dn  Mr  7nknr  in  accAnt-  Uted  in  Canada  and  in  New  York  Toronto  Bureau  The  Financial  Timex 

ing  a  minoritv  ■  representation  . plac^ed  chiefly  while  the  preferred  stock  was  T  Jnt?aMnl°re^s^*Tn 

his  comnmv’s  inte>Psts  entiTlv  in  absorbed  in  Great  Britain.  Of  com-  ited  report  a  substantial  increase  In 

fhS  s  oYhi”  Lor  ,rad^  1  s,?" “f"  •"  ’“‘“’f  ,“5  tm  "iii  i 

socHte  trnstpps  !  shares  of  no  par  value.  A  fea-  expected  that  $6  a  share  wiB  be  i 

, .  “In  June  Mr.'  Nathanson  left  for  ‘“'■®  the  debentures  is  that  these  paid  on  the  outstanding  common  | 
Europe  to  take  a  holiday  convertible  into  common  at  any  stock  if  the  suqceoSLul  opeiauons 

“Mr  Nathanson  lavs  srreat  strAss  I  time  on  the  basis  of  two  shares  Of  are  maintained, 
on  an  .alleged  arrangement  with  me  i  each  $100  of  debentures  Reports  of  increased  sales  by  Tip 

to  ne^otiatp  a  salp  to  thp  British  !  ^  w'arrant  included  that  Is  good  Top  Tailors  Ltd.  are  fully  confirm- 

Gaumont  Film  Company.  I  peSonal-  for  a  third ’sWe  of  common  This  ed -by  official  figures  for  the  month 
ly  was  not  averse,  if  approved  by  my  PrlVtlef  may  be  exercised  at  of  August  and  for  the  first  eight 

co-directors,  to  a  proper  sale  to.  oV  payment  date  of  the  months  of  1929.  ror  the  ciir.ent 

amalgamation  with  a  dominant  Brit-  ‘""rT  a-  to  date  total  sales  are 

ish  controlled  film  company  which  writer  at  the  discretion  of  the  direc-  up  20.69  per  cent.,  with  an  mcrease 
at  that  limp  T  iindprstond  fhP  Gan- ' Of  26.91  m  the  month  of  xiUgUSt. 
mont  Company  was  Mr  Nathanson  i  Retail  figures  of  operations  co.ver-  Sales  for  the  'first  eight  months 
wafinanag  ng  director  of  the  coT-  ‘^®  ®“‘*  ®>-®  “P  ®los®  t®  5500.000  at  $2,907.- 

pany.  If  he  fad  wantod  to  put  to’-  ^tTp  230  again.st  $2  408.754  in  the  corres- 

ward  an  offer  for  a  sale  for  the  I  "®®  ®"®  mc'ease 

benefit  of  the  shareholders  of  the  fprfSs  [h^rp  wU  $498,476.  August  sales  are  re- 

rnmmnv  he  shnnlrt  have  nlicpd  it  wme  period,  there  was  an  apprecla-  ported  at  $30i,177,  an  improve- 
befo?;  his  president  and  put  square-  when  compared  with 

Iv  UD  to  him  the  resDon-;ibiIitv  of  ^534,472.  The  addition  of  this  to  the  \  $242,041  for  August.  1928. 

placing  it  before  his  bfard  or  other-  hrLehttop“totarfrthp‘^twn°in  pr^itable 

wise  for  their  decision.  No  offer  as  inTt?ai  ’^l®  y®i‘''.g?®^®r® 

such  has  been  placed  before  the  fhf’  is  anticipated  that  Tip  lop  will  be 

or  '  hf>forp  the  board  If  represents  7.83^0  for  four  months  able  to  show  net  earnin?:s  in  the 
Mr  Zukor  had  failed  In  his  ‘respon-  °''®’’  ^5%  Per  annum.  After  allow-  neighborhood  of  $1,000,000  and  af- 

.Wility.  then  Mr.  Nathanson  might  la?  to’tarprrpaif e'd'^and^  ®^“''®®®  P''®“‘^ 

have  a  right  to  attack  and  criticize  ^^®  realized  and  unrealized  giiare  on  the  common.  In  1928  net 

him.  No  meeting  of  the  voting  trus-  ‘  a"  amounted  to  $718,982  i.nd  the 

tees  as  such  has  so  far  been  called  ^  .T  thp  gpmmin  ^  f  earnings  per  share  to  $4.45. 

or  held  for  this  or  any  other  pur-  tr  i^®  .hi  The  new  plant  on  the  harbor 

pgse.  ®'®*^  $5.50  per  annum  on  this  stock.  front  is  rapidly  nearing  completion 

Sought  IVay  Around.  P  and  the  officials  expect  to  move  in 

“Instead  of  proceeding  in  the  r.  ll.  IvingSton  &  Go.  about  six  weeks’  time.  At  the  pres- 

above  conventional  manner,  Mr.  Ooen  Montreal  Office'®®^  R™®  ^^®  plants  are  being 

Nathanson,  after  advising  me  that  I  hard  put  to  keep  up  with  the  sales 

he  was  endeavoring  to  negotiate  a  ...  demand  for  the  company’s  prod-; 

sale  at  $75  a  share,  asked  me  to  f  -  L-  Kingston  Company  Limit- ;  ^^3.  | 

V _ - - - (  ana^  are  opening  offices  in  This  new  plant  was  constructed- 

■  uw.  Montreal.  The  company,  which  will  L^j  pgjj  fg^  without  having  re- 

||.i  --T,  '  ' *9  ®®P®.*'‘?'  investment  business,  ggur.se  to  financing  and  should  make 

f  *  I  will  be  affiliated  with  F.  E.  Kings-  jgj.  further  economies  in  the  o^pera- 

\  y  ton  &  Company  of  Hartford  and  tlic  fjgu  gf  jjjg  fpjp  'pop  business. 

I  F.  Kingston  Company  of  Spring-  — - - — - 

field.  Mass.  The  company  will  do  of  the  Montreal  concern  and  the 

.  a  regular  investment  and  trading  vice-presidents  are  Harold  E.  King- 

iVe  Will  Act  business,  specializing  in  public  util-  ston  and  Clarence  H.  Cruikshank, 

j.g  Your  ities,  as  it  has  for  many  years  in  Elbert  E.  Church  is  secretary  and 

I  Connecticut.  treasurer  and  assistant  treasurers 

becrctary  Canada  has  shown  a  substantial  are:  Frank  IJ.  Smith  and  F.  Gor- 

1  I  growth,  the  last  ten  years,  and  don  Church.  The  office  manager 

'  take  charge  of  your  invesu  there  are  Increasln.g  business  inter-  will  be  F.  Gordon  Church.  The  of- 

;  and  interest,  *k»p  ®sts  between  Canada  and  New  Eng-  ficers  are  the  prasent  directors  of 

I  accounu.  All  this  for  a  fee  land.  Similarly  New  England  In-  the  company  under  the  charter  re- 

'  li?aF*'fo?*  iSs^experirTCc-d  vcstmcnts,  especially  public  utilities  cently  granted  by  the  .secretary  of 

;  administration.  and  insurance  stocks,  are  being  state  at  Ottawa.  Later  seyeral  Mon- 

i  I,  bought  in  increasing  volume  in  Can-  treal  financial  leaders  will  become 

I  tunity"%f  Vxpiaming^^it  The  Opening  Of  the  Canadian  associated  with  the  new  company. 

I  service  in  detail  to  yout  Office  Of  the  Kingston  organization,  “The  lncrea.sing  business  in  Cana- 

I  which  now  has  qine  offices  in  Con-  dian  securities  which  we  have  noted 

i-uH.  necticut  and  three  in  Massachusetts,  in  Connecticut  and  the  growing  in- 

make  for  more  intimate  rela-  terest  in  Canadians  in  United  States 
pOI  IMC  tions  between  Canadian  and  New  inve5tments,particularlypublicutil- 

England  investors.  The  Kingston  ities,  have  led  us  to  the  decision  to 
I  B44T  office  in  Canada  will  be  located  in  establish  the  new  Canadian  office  in 

■  the  center  of  the  financial  district.  Montreal,”  said  Mr.  Kin,gston.  He 

CORPORATION  I  In  the  near  future  direct  wires  will  pointed  out  that  Canadians  already 
10-12  Enrt  King  St.,  TORONTO  i  connect  the  Montreal  office  with  the  hold  many  shares  in  rapidly  grow- 
Branch REGINA  I  |  Hartford  headquarters.  ing  Guardian  Investment  Trust  and 

iniiBiww  i  Frederic  B.  Kingston  is  president  In  this  trust’s  affiliated  trusts. 


PROFITABLE  YEAR 
nP-TOP  TAILORS 


Net  Earnings  Will  Ap¬ 
proximate  $i,ooo,oco 


or  held  for  this  or  any  other  pur¬ 
pose. 

Sought  IVay  Around. 

“Instead  of  proceeding  in  the 
above  conventional  manner,  Mr. 
Nathanson,  after  advising  me  that 
he  was  endeavoring  to  negotiate  a 
sale  at  $75  a  share,  asked  me  to 


We  WiU  Act 
as  Your 
Secretary 


take  charge  of  your  invest¬ 
ments.  collect  your  rents 
and  interest,  keep  your 
accounts.  AH  this  for  a  fee 
much  lees  than  you  would 
pay  for  less  experienced 
administration. 

Afov  we  have  the  oppor¬ 
tunity  of  explatnirtif  this 
service  in  detail  to  you? 


STERLING 

TRUSTS 

CORPORATION 

49-12  Enrt  King  St..  TORONTO 
Branch REGINA 


.Vrif  hsue 


A  l^gal  Investment  ^or  Canadian  Lift  Insurance  Companies 


Investors 


^600,000 

Equity  Corporation 

Limited 


Due  April  1,  1949 


5^2%  First  Collateral  Trust  Gold  Bonds 

Dated  April  1,  1929  SERIES  A  Due  April  1,  1949 

with  attached  warrants,  non-detachable  unless  declared  detachable 
by  the  corporation,  entitling  the  holder  of  every  ^500  bond  to  pur- 
chase  10  shares  of  nn-par  value  capital  stock  at  the  following  prices  t 

At  ^19  per  shere  up  to  and  including  March  31,  1934. 

At  $20  per  share  thereafter  up  to  and  including  March  il,  1939. 

At  ^25  per  share  thereafter  up  to  and  including  Maccti  H,  1944. 

At  ^30  per  share  thereafter  up  to  and  including  Marr^  31,  1949. 

On  bonds  called  lor  redemption  the  rights  to  purchase  stock  are  ezerdsable  prior 
to  the  date  of  redemption.  ‘ 

TRUSTEE:  NATIONAL  TRUST  COMPANY,  LIMITED 

Denominations  of  $1000  and  $500.  Principal  payable  at  the  office  of  National  Trust  Company,  Limited,  Toronto,  and  half-yearly  interest 
(April  1  and  October  1 )  payable  in  gold  at  any  branch  in  Canada  of  the  Royal  Bank  of  Canada  Redeemable  in  whole  but 

net  in  part  on  any  interest  date  on  60  days’  notice  at  lOS  on  or  before  April  1,  1034,  and  thereafter  at  pre^ums 

decreasing  one  per  cent,  per  annum  until  a  redemption  price  of  101  is  reached,  and  thereafter  at  that 
price  until  maturity.  Registerable  as  to  priodpal  only. 

CAPITALIZATION 

Autborued  To  be  Issued 

First  Collateral  Trust  Gold  Bonds  ......  $3,000,000  $600,000 

Common  Stock,  No- Par  Value .  200,000  shs.*  50,000  shs. 

*01  these,  12,000  shares  are  reserved  against  the  exercise  of  the  stock  purchase  warrants 
attached  to  the  bonds. 


ORGANIZATION:  Investors  Equity  Corporation,  Limited,  was 
incorporated  in  March,  1929,  under  the  laws  of  the  Province  of 
Ontario  as  an  investment  corporation  of  the  general  management 
type  to  buy,  sell,  hold  and  underwrite  securities  of  any  kind,  to 
participate  in  syndicates  and  underwritings  and  to  exercise  such 
other  of  its  charter  powers  as  its  board  of  directors  may  from  time 
to  time  determine. 

The  corporation  began  business  on  April  24th,  1929,  with  capital 
assets  in  excess  of  $L050,CXX),  of  which  more  than  $1,020  000  was  in 
cash  deposits,  and  on  August  3 1  si.  1929,  its  assets  had  a  liquidation 
value  of  $1,087,788  of  which 
$750,000  were  in  call  and  time  loans  ■  ■  '  '  ■ 

and  cato  deposits.  , 


MANAGEMENT:  Subject  to 

control  by  the  board  of  directors,  Allan  M.  Mitchell,  f 

the  corperation  is  managed  by  Me-  President,  The  Robei 

Lcod,  Young,  Weir  *i  Co.,  Limited,  -  ^  i 

who  receive  as  remuneration  one-  S.  C.  Holland,  I  tce- 

qiiar'ccr  of  one  per  rent,  quarterly  Vice-President  and  ( 

of  the  assets  of  the  corporation  less  ’I'hc 

current  liabilities.  Toung,  Vice-^ 

The  it  Sh  Nol 

terminable  by  either  party  on  v^t 

March  31,  1930,  or  yearly  there-  Canadian 

after,  on  three  months’  prior  notice 

in  writing.  . ,  -  J, 

M.  T.  Patton.  Secrete 
SECURITY:  The  trust  deed  sc-  Director,  Canadian  Ii 

curing  these  bonds  constitutes  a  first  Financial  Economist, 

fixed  and  specific  mortgage,  lien,  Limited; 

pledge  and  charge  on  cash  and  Formerly  of  the  Dei 

securities  of  a  mark"t  value  aggre-  p  Pumborland  ’ 

gating  not  less  than  $900,000  and  a  ^  ^ 

first  floating  charge  upon  the  Director,  McLeod, 

undertaking  and  all  the  assets  of  Mayo 

the  corporation  except  those  spccifi-  G.  O.  Merrill.  Monti 

tally  charged  as  above-mentioned,  President,  Merrill  4 

and  se  long  as  any  of  the  bonds  re¬ 
main  outstanding  the  corporation  "  — 

covenants  to  maintain  on  deposit 

with  the  trustee  subject  to  the  lien  of  the  trust  deed,  cash,  shares,  or 
securities,  the  market  value  of  which  shall  be  equal  at  least  to  150 
per  cent,  of  the  aggregate  principal  amount  of  the  bonds  outstanding. 

A«  at  August  31st,  1929,  marketable  securities  and  cash  depos¬ 
its  in  excess  of  $1,087,788  were  pledged  under  the  lien  securing 
the  bonds.  This  is  the  equivalent  of  jl81  for  ^100  of  bonds. 

In  the  event  of  default  by  reason  of  the  market  value  of 
pledged  assets  falling  below  150  per  cent,  of  the  aggregate  prin- 


BOARD  OF  DIRECTORS 

Allan  M.  Mitchell.  President,  Montreal 
President,  The  Robert  Mitchell  Co.,  Limited. 

S.  C.  Holland,  Vice-President,  Montreal 
Vice-President  and  General  Manager, 

The  Robert  Mitchell  Co.,  Limited. 

W.JE.  Young,  Vice-President,  Toronto 

virector,  McLeod,  Young,  Weir  &  Co.,  Limited, 
British  Northwestern  Fire  Insurance  Co., 
Canada  Vinegars,  Limited,  and 
Canadian  Investors  Corporation,  Lim¬ 
ited. 

M.  J.  Patton.  Secretary-Treasurer,  Toronto 
Director,  Canadian  Inx’estors  Corporation,  Limited. 
Financial  Economist,  McLeod,  Young,  Weir  &  Co., 
Limited ; 

Formerly  of  the  Department  of  Finance,  Canada. 

E.  C.  Cumberland,  Montreal 

Director,  McLeod.  Young,  Weir  i  Co.,  Limited, 
and  Mayor  Building,  Limited. 

G.  O.  Merrill,  Montreal 

President,  Merrill  4  Stanley,  Limited. 


cipal  amount  of  the  bonds  ontitanding,  or  in  the  event  of  the 
lien  of  the  trust  deed  becoming  otherwise  eiiforceable,  the  trustee 
is  empowered  to  sell  the  assets  of  the  corporation,  whereupon 
the  principal  of  these  bonds  immediately  becomes  due  and 
payable. 

O'THER  SAFEGUARDS:  The  corporation — 

Covenants  not  to  issue  additional  authorized  bonds  nor  create 
additional  funded  debt,  unless  assets,  less  current  liabilities,  equal 
175  per  cent,  of  the  total  funded  debt  of  the  corpoaation,  including 
the  bonds  proposed  to  be  issued 

Agrees  not  to  create  any  mort- 
gage  or  lien  ranking  prior  to,  or  on 
an  equality  with,  the  lien  of  the 
[RECTORS  I  trust  deed  securing  these  bonds, 

, ,  ,  ,  except  in  respect  of  moneys  bor- 

ent,  Alontreai  rowed  from  bankers  and  others  in 

chell  Co.,  Limited.  the  ordinary  course  of  business 

ient,  Montreal  upon  the  security  of  assets  not  in- 

I  Manager,  eluded  in  the  specifically  mortgaged 

t  Mitchell  Co.,  Limited.  premises. 

ient  Toronto  required  to  furnish  the  trustee 

ur.’:.  t  T  .with  quarterly  statements  of  its 

lem  FimlSu’rancTco  ‘he  trust 

,  LimUed,  and  ’  showing  also  the  market  value 

ors  Corporation,  Lim-  of  such  securities. 

Is  required  to  have  an  audit  made 
............  books  by  a  chartered  account- 

reasurer,  1  oronto  approved  by  the  trustee,  within 

rs  Corporation,  Limited.  qg  dgyg  after  the  close  of  each 

;od,  Young,  V/eir  &  Co.,  fiscal  year. 

nt  of  Finance,  Canada.  INVESTMENT  REQUIRB- 

,  MENTS:  Other  than  cash  and  time 

Tir  •  •  ^  T-  •  J  and  call  loans  (a)  not  more  than  10 

,  Wcir  4  Co.,  Limited,  per  cent,  of  the  pledged  securities 

ding,  Limited.  shall  consist  of  securities  of  any  one 

government,  municipality,  corpor- 
y,  Limited.  ation  or  other  issuer  except  of,  or 

guaranteed  by,  the  Government  of 
Canada,  or  of  any  province  of  Can¬ 
ada:  (b)  not  more  than  20  per 
cent,  of  the  pledged  securities  shall  consist  of  securities  of  companies 
whose  operations  fall  primarily  within  any  single  industry  or  busi¬ 
ness;  not  more  than  35  per  cent,  of  the  pledged  securities  shall  consist 
of  securities  originating  in  any  one  country  other  than  Canada  or 
the  United  States  of  America. 

.4t  least  50  per  cent,  in  market  value  of  such  of  the  pledged 
securities  as  are  invested  in  common  shares  shall  consist  of  shares 
listed  on  a  recognized  stock  exchange. 


Legal  opinion  of  Messrs.  Fraser  &  Beatty.  Auditors;  Messrs.  P.  S.  Ross  &  Sons,  Chartered  Accountants. 

The  foregoing  is  subject  to  the  more  complete  statements  contained  in  the  trust  deed  and  the  management  contract,  copies  of  which  may 
be  seen  at  the  head  office  of  the  undersigned. 

PRICE:  100  and  accrued  interest,  to  yield  5/4  per  cent. 

McLeod,  Young,  Weir  &  Co.,  Limited 


Royal  Bank  Building,  Montreal 


Hamilton 


Winnipes 


New  York 
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Why 


keep  postponing  the  making  of  your  Will? 
Get  to  it  today,  hut  keep  in  mind  that 
while  Will-making  is  quite  important,  pro¬ 
vision  for  confidential  and  efficient  adminis¬ 
tration  is  no  less  vital.  With  a  Trust 
Company  as  Executor,  the  serious  duties 
that  visit  the  inexperienced  E.xecutor  arc 
entirely  eliminated,  to  the  very  material 
benefit  of  the  Estate. 


MONTREALlfeUST  ©MPANY 

511  Place  dArmes.  Montreal 

SirHerdertS.Holt  EG.Donaldson  A.J.  Brown.  K.C 

President  Ceneral  Manacoi  Vc£  F^icsident 


QUEBEC  TELEPHONE 
&  POWER  EXPANDS 
OPERATING  FIELD 

Throe  Systems  Acqaired  This 
Year,  Adding  M6  New 
Stations 


Made  A  Partner 


GROWING  PROFITS 


'ig  Changes  in  Line-Up 
Nova  Scotia  Hydro  Field 

jon  River  Power  Continues  to  Absorb  Smaller  Distributing  Sys¬ 
tems — Royal  Securities  Acquires  Barrington  Electric — Cape 
Breton  Situation  is  Still  Uncertain — ^Sydney  May  Buy  Plant 
of  Private  Company. 


Maritime  Dureau  The  Financial  Tlmen 


I  allfax,  N.S.  —  Of  late  date  the 
er  situation  has  been  somewhat 
he  fore  in  this  province,  a  fea- 
of  which  is  the  continued  ex- 

Iion  by  the  Avon  River  Power 
pany  in  completing  the  purchase 
3  more  units.  The  most  re¬ 
project  which  this  expanding 

fern  has  acquired  is  that  of  the 
on  Light  and  Power  Company, 
headquarters  at  Windsor,  N.S 
recently  the  Avon  interests  also 
Ired  the  electric  lighting  plant 
Ixjford  and  it  is  their  announced 
[ition  to  erect  a  line  connecting 
nghill  and  Oxford  this  year,  thus 
Iding  the  latter  town  with  an 
ay  service, 
lile  no  price  has  been  stated  in 
ection  with  the  purchase  of  the 
ighill  property  it  is  said  that 
eller  named  his  price,  the  buyer 
ited  and  the  matter  was  quickly 
ded. 

I  -day  the  Avon  River  Power  Com- 
has  interests  in  Windsor,  Kent- 
Stewiacke,  Shubenacadie  and 
smaller  places,  and  also  con- 
the  Chester  Light  and  Power 
|)any  operating  on  the  south 
of  the  province, 
regards  the  Springhill  pur- 
I  it  is  stated  the  Avon  River 
do  not  at  present  Intend  any 
power  development  but  will 
|ue  purchasing  energy  from  the 
Electric  Company  on  the 
I  of  the  contract  taken  over  with 
irchase. 

Springhill  company  was  ac¬ 
hy  its  recent  owners  in  1905 
it  was  in  a  rather  unsatisfac- 
Inancial  condition  and  was 
lally  turned  into  a  paying  pro- 
)n.  The  sale  to  the  Avon 
Company  came  somewhat  as  a 
se. 

another  transfer  of  a  power 

iny  was  completed  within  re- 
ays  when  The  Barrington  Elec- 
smpany  was  acquired  by  the 
Securities  Corporation  of 
eal,  providing  that  the  deal  is 
Id  by  the  shareholders.  Nego- 
Is  towards  this  end,  it  is  un- 
ad,  have  been  under  way  for 
time  and  it  is  said,  if  the  deal 
be  consummated,  that  there 
assibility  of  several  towns  on 

tith  shore  of  the  province  he- 
ked  up,  electrically,  with  the 
River  development,  where  the 
[Securities  are  erecting  their 
1.000  pulp  mill,  which  is  to  be 
the  latter  part  of  the  year, 
fowever,  at  present,  is  mere 
Fire.  The  Barrington  Corn- 
las  been  in  operation  for  nine 
aut  was  unable  to  meet  re- 
ents  for  electrical  energy  from 

tt  towns. 

ther  matter  of  interest  in  the 
il  world  was  the  approval  by 
I'tou  County  Power  Board,  a 
ago,  of  the  proposed  con- 

Iwith  the  Acadia  Coal  Com- 
.td.,  and  the  Nova  Scotia  Steel 
ly.  Limited.  These  contracts 
.f  course,  be  passed  by  the 
Jtillties  Commission  of  the 
|es  before  becoming  effective, 
rovide  that  the  Nova  Scotia 
id  Coal  Company,  the  East- 
Works  and  the  Acadia  Coal  1 
ly  shall  purchase  annually. 


lieries  at  Westville.  where  a  sub¬ 
stantial  block  of  power  is  said  to  be 
available.  In  addition  to  this,  ex¬ 
pectations  are  that,  in  view  of  indus¬ 
trial  activity  at  the  Eastern  Car 
Plant,  the  Steel  Works  at  Trenton 
Cummings  plant,  there  will  be  an  in¬ 
creasing  demand  for  electricity  in  the 
next  few  yc.i.rs.  Additional  energy 
will  be  available  to  the  Pictou  Power 
Board  when  desired,  it  is  stated, 
from  the  Nova  Scotia  Power  Com¬ 
mission  as  the  provincial  body  has 
further  water  for  development  avail¬ 
able  at  Sheet  Harbor  and  Malay 
Falls. 

Meanwhile,  the  situation  remains 
somewhat  unsettled  as  regards  the 
matter  of  cheaper  electrical  energy 
on  the  island  of  Cape  Breton  with 
two  projects  pending,  i.  e.,  the  hydro 
development  at  I.,ake  Ainslee  and  the 
proposed  development  of  the  Besco 
people,  the  latter  being  at  the  mine 
head.  In  this  later  connection  the 
visit  of  C.  B.  McNaught,  president  of 
Besco,  to  the  Glace  Bay  area,  re¬ 
cently,  is  being  regarded  as  having 
some  connection  with  the  proposed 
Besco  power  development.  It  is 
said  that  this  lake  occupies  a  favored 
position  in  the  minds  of  the  officials 
as  a  site  for  the  company’s  proposed 
$2,000,000  paint.  Whilst  it  is  stated 
that  plans  for  this  development  have 
been  matured  no  announcement  has 
as  yet  been  made  as  regards  the 
site. 

Meanwhile,  steps  are  being  taken 
to  distribute  the  new  power,  wher¬ 
ever  it  should  originate.  Recently, 
the  Cape  Breton  Power  Board,  which 
is  made  up  of  the  mayors  of  the  lead¬ 
ing  towns,  aswed  the  Cape  Breton 
Electric  Company  for  an  estimate  on 
rates  under  which  thev  would  be 


!  Since  the  first  of  the  year  the  fol- 
j  lowing  acquisitions  have  been  made 
I  by  Quebec  Telephone  &  Power  Cor- 
j  poration  ;  The  People  s  Megantic 
Telephone  Co.,  with  400  stations;  the 
St.  Ephrem  Telephone  Co.,  with  190 
stations;  and  the  St.  Joseph  de 
Beauce  Telephone  Co.,  with  56  sta¬ 
tions. 

The  company  plans  to  build  twen¬ 
ty-one  miles  of  line  from  St.  I.,eon- 
ard  to  Riviere  du  Prairie  in  Port- 
neuf  'County.  A  secondary  line  is 
nearing  completion  from  L’Islet  to 
Matane,  a  distance  of  140  miles,  with 
repeaters  at  Mont  Joli  and  Riviere 
du  Loup.  This  line  will  greatly  in¬ 
crease  business  between  the  province 
of  Quebec  and  the  province  of  New 
Brunswick. 

Earnings  of  the  Quebec  Telephone 
&  Power  (.'orporation  have  shown  a 
steady  increase  and  are  rapidly  ex¬ 
panding  as  other  telephone  compan¬ 
ies  are  acquired  and  present  lines 
developed  and  extended.  J.  A.  Brll- 
lant,  president  of  the  company,  esti¬ 
mates  that  earnings  for  twelve 
months  ending  31st  December  1929, 
will  be  as  follows:  Gross  earnings, 
$200,555;  operating  expenses,  $79,- 
000:  net  earnings  available  for  in¬ 
terest,  dividends,  depreciation  and 
taxes,  $121,555. 

The  first  quarter  of  1929,  generally 
considered  to  be  the  poorest  quarter 
of  the  year,  showed  a  gross  Increase 
of  107r,  and  while  the  company  has 
monthly  shown  Increased  earnings, 
we  can  pick  out  the  month  of  June 
which  shows  exceptionally  good  earn¬ 
ings  of  about  $47,000  gross  as  com¬ 
pared  with  June  of  1928  with  about 
$24,000. 

The  telephone  is  now  enjoying  in¬ 
creasing  popularity  amongst  the 
French  clement  of  the  rural  com¬ 
munities,  with  the  result  that  the 
Quebec  Telephone  &  Power  Corpora¬ 
tion  should  show  steady  growth  and 
expansion,  and  earnings  abreast 
with  its  progress. 

The  fact  that  there  are  over  a 
hundred  small  telephone  companies 
in  the  province  of  Quebec  that  can  be 
merged  together,  and  that  Mr.  Bril- 
lant,  the  president  of  the  Quebec 
Telephone  &  Power  Corporation,  es¬ 
timates  the  company  this  year  will 
have  gross  earnings  of  about  $5. CO 
on  the  44,000  "A"  shares  is  a  good 
indication  of  what  economies  and 
profits  may  be  reaped  from  central¬ 
ized  management. 


INEW  DIRECTORS 
FOR  DOMINION 
DISTILLERS  CON. 

!  Senator  Bureau,  Senator  Paradis 
and  H.  L.  Rutherford 
on  Board 

PLANS  FOR^PANSION 


j  Keeping  pace  with  its  extensive  ; 
programme  of  expansion.  Dominion  ’ 
; Distillers  Consolidated.  Limited,  an-! 
nounces  the  appointment  of  three  ' 
additional  prominent  Canadian  busl-  ; 
^ncss  men  to  the  board  of  directors  ! 
I  of  the  company,  'fhe  new  directors  I 
are.  Senator  Jacques  Bureau.  Three 
Rivers,  Que.,  former  Minister  of  C’us- 
■  toms  in  the  Dominion  Government, 
Geo.  W.  I’ord,  who  has  been  .ad-  'and  more  formerly  Minister  of  M.a- 
mltted  to  pai  tnership  in  investment ,  l  ine  and  Fisheries;  Senator  Philippe 
banking  firm  of  Williamri,  Partridge  iJ.  Paradis,  Quebec,  leader  of  the 
&  Raplcy,  Limited. 


Credit  Fonder  Franco-Canadlen 

issues  5%  Debentures 

1,  2,  S,  4,  5,  10  and  15  year*. 

Yielding 

5%  to  approximately  5.30% 

according  to  maturity 

In  denominations  of  $100,  $500  and  $1,000 

W  rite  for  prospectu*  to  the 
HEAD  OFFICE  of  the  Company 

5  St*  James  Street  East,  MONTEBAL 


BRANCHES 

Q«*b*e  Toronto  R^nnlpag 

BSomoton  Vanoonror 


Raelno 


Toronto  General  Trusts 

Reveals  Unique  Growth 


I  I.iegislatlve  Council  of  Quebec,  and 
j  president  of  fhe  Asbestos  Manufac¬ 
turing  Comipany,  Limited,  Montreal; 
i  H.  L.  Rutherfurd.  Montreal,  presi- 
jdent  of  the  Canadian  Bag  Compan}*, 

!  Limited,  and  the  Consumers  Cord¬ 
age  Company,  Limited. 

The  entry  into  the  company,  early 
this  year,  of  new  financial  interests, 
signalized  the  commencement  of  ,an 
aggressive  progr.amme  of  business 
expansion  and  sales  to  date  give  as¬ 
surance  of  a  ready  market  for  the 
company's  production.  I 

With  recent  additions  lo  the  dis-  | 
nff  aio*  loon  I  .u  liiilcry  at  Ville  St.  Pierre,  and  the! 

Off  as  of  Aug.  31st  19-9.  coiereing  the  acq„jj.itjon  of  the  “Peter  Lyall 

first  four  months  operations  of  the  |  Plant”  at  Longue  Pointe.  together 
current  fiscal  year  of  Canadian  Wire-  |"■ith  its  more  recent  purchase  of  the 
bound  Bo.xes  Limited,  reveals  a  very  Ws'tilleries.  Limited,  at 

^  Sorel,  Dominion  Distillers  Consoli¬ 
dated.  Limited,  is  in  a  position  to 
Increase  its  production  to  an  ex¬ 
tent  that  will  place  Ibe  company 
among  the  leading  distilleries  in  the 
country. 

Owing  to  fhe  steady  manner  in 


GROWING  PROFITS 
WIREBOUND  BOXES 

Net  For  First  4  Months  Up 
At  $92,06G  From 
$90,744 

Toronto.  —  A  balance  sheet  struck 


strong  position.  Current  assets 
totalled  $920,535  against  current 
liabilities  of  $85,640  showing  a  ratio 
of  almost  n  to  1  which  compared  to 
9  to  1  on  April  30th  1029,  the  end  of 
the  past  fiscal  year.  'J'he  net  work 


Wb 


fi  TAKE  PLEASURE  IN  ANNOUNCING 
THE  ADMISSION  OF 

George  W.  Ford 

TO  PARTNERSHIP  IN  OUR  FIRM 


Williams,  Partridge  Rapley 

LIMIIKII 

l\VESTMe\T  HAMKhll- 

The  Royal  Bunk  Building  -  Montreal 

lelepboii.t  liArlHiur  9181 


HAMILTON 


OTTAWA 


QUEBEC 


capital  position  stands  at  $834.-:^^^,^  ''"^l^'-takin.g.s  have 


895  of  which  $477,376  is  in  cash  or 
in  Call  Ixians- 

The  net  profits  during  the  four 
months  just  ended  were  $92,066  as 
against  $90,744  for  the  same  four 
months  last  year,  these  figures  are 
after  absorbing  all  losses  and  expen¬ 
ses  incidental  lo  establishing  the 
Corrugated  Box  Division. 

This  showing  is  considered  jvery 
satisfactory  as  during  the  period 
which  is  perhaps  the  quietest  dur¬ 
ing  the  yc;ir,  the  Company  took  pos¬ 
session  of  the  Thompson  Norris  plant 
immediately  to  the  west  of  the  main 
plant  in  Toronto  and  rearranged  the 
entire  system  of  proce.ssing  as  well 
as  the  installation  of  new  machines. 
This  work  was  .done  without  sus¬ 
pending  plant  operations.  Both  these 
plants  are  now  merged  into  one  con¬ 
tinuous  sequence  of  operations  giv¬ 
ing  much  greater  efficiency  and  ca¬ 
pacity  to  cope  with  the  continuous 
growth  of  business  in  the  Toronto 
territory. 


rounded  out,  the  company  re¬ 
cently  announced  a  dividend  on  its 
class  “A”  common  stock. 


PLAN  POWER  LINE 
TO  TURNER  VALLEY 


The  Toronto  General  Trusts  Cor- 
o  .  J-  .  u  .  .poration  has  prepared  an  interesting! 

prepared  to  distribute  cheaper  power  booklet  to  commemorate  | 

either  from  the  steam  plant  at  theuj^g  opening  of  its  enlarged  head  of- | 

Besco  pit  mojRh  or  from  I-ake  Ains-|j.jgg  .,j  jj.,y  streets.  The  | 

lee  hydro.  The  company  offered  a  j  present  head  office  is  in  striking  |  Survey  By  Calgary  Power  May 
reduction  from  the  present  rate  of  j  with  the  beginnings  of  the 

12  cents  to  8,  which  would  average  j  eorporation  when  it  opened  for 
about  a  net  rate  of  11  cents  to  thelp^gjQess  on  Wellington  street  cast 
householder.  !47  years  ago.  The  first  office  con-  '  ^ 

The  Cape  Breton  Power  Board  has ! sited  of  two  or  three  rooms  in  the  i  Ldmonton.  —  A  great  new  terri- 
reected  these  rates,  and  has  notified  |  Royal  Canadian  Bank  building,  and  tory  will  be  opened  up  for  power  do- 


Cpen  Up  Big  New 
Territoi'y 


the  Cape  Breton  Electric  Company 
that  they  will  proceed  with  their 
plans  along  other  lines  to  procure 
the  distribution  of  cheaper  power 
when  the  time  shall  have  arrived  and 
the  company’s  franchise  shall  have 
expired.  This,  it  is  taken  to  mean, 
will  place  the  work  of  distribution  on 
the  respective  towns.  In  Sydney  it 
may  mean  that  the  town  will  have  to 


the  staff  consisted  of  the  manager,  !  velopment  south  and  west  of  Cal- 
the  late  J.  W.  Langmuir,  and  one 
assistant. 


;ary  if  the  survey  now  hein.g  un- 


The  corporation  now  has  seven 


dertaken  by  fhe  Calgary  Power 


buy  out  the  plant  of  the  Cape  Bre-;In  1886  the  capital  was  $500,000, 
ton  Electric  Company  or  build  a  j  though  the  corporation  began  busi- 
municipal  distribution  plant.  ness  in  1882  with  a  subscribed  capi 


branches  in  leading  Canadian  cities,  :  Company  rc.-iilts  in  a  favorable  re- 
Montreal,  Ottawa,  Winnipeg.  Re-  !  port  as  lo  the  feasibility  of  a  new 
gina,  Sasl^toon,  Calgary  and  _  Van- 1  power  line  from  Calgary  to  Black 

Diamond  and  Turner  Valley.  If 
-  Ithe  project  appears  to  have  a  suffi- 
'59,235.  Now  they  are  $181,815,148.  jcient  chance  of  success  commercial- 


couver.  The  company’s  total  as¬ 
sets  at  the  end  of  1886  were 


Physical  Merger  Big  Paper  | 
Mills  Is  Now  Arranged 

(Continued  from  page  1.) 

tion  will  be  offset  by  lower  average  ; 
prices  obtaine.l  durin.g  the  period.  , 

The  actual  saving  in  operating  | 
costs  accruing  from  the  merger  will  | 
be  chiefly  represented  in  the  Waya- 
gamack  acquisition,  the  mills  of  this 
Company,  and  its  value, hie  tinilier 
limits  being  contiguous  to  the  {irop- 
erties  of  Canada  Power  &  Paper.  The 
Port  Alfred  acquisition  is  more  or 
less  a  natural  devolopmcnt.  this  cor¬ 
poration  having  been  formed  and 
being  controlled  by  the  same  finan¬ 
cial  Interests  as  control  Canada 
Power. 

The  hoards  of  both  Port  Alfred  and 
Wayagamack  have  approved  the 
term?  r.pecified.  and  it  is  stated  that 
a  sufficient  majority  of  shares  of 
each  company  are  in  favor  to  ensure 
the  ratification  of  the  merger.  Let¬ 
ters  sent  to  shareholders  of  the  2 
companies  which  are  being  acquired 
are  almost  entirely  similar,  and  the 
one  mailed  by  directors  of  Wayaga¬ 
mack  to  shareholders  reads  as  fol¬ 
lows: — 

"An  offer  Is  being  made  by  Canada 
Power  an.d  Paper  Corporation  for 
the  whole  of  the  outstanding  shares 
of  your  company  on  the  basis  of 
fifty  dollars  (.$50.00)  principal 
amount  of  collateral  trust  .sink¬ 

ing  fund  gold  debentures,  due  1958. 
and  one  and  one-half  (1>1>)  fully  paid 
shares  of  Canadii  Power  and  Paper 
Corporation  for  each  share  of  Way¬ 
agamack  Pulp  and  Paper  Company. 
Limited. 

“Concurrent  with  this  offer,  Can¬ 
ada  Power  and  P;ipcr  Corporotion  is 
also  making  an  off.i'r  to  acquire  the 
■.vholc  of  the  outstanding  common 
.shares  of  Port  Alfred  Pulp  and  Pa- 


BIG  EARNINGS  GAIN 
BY  NORTH  STAR  OIL 

Net  For  1928,  at  $457,187, 
Compared  With  $167,678 
Preceding  Year 


Winnipeg.  —  An  item  concerning 
the  1928  statement  of  the  North  Star 
Oil  Refining  Co.,  Ltd.,  has  appeared 
in  at  least  three  eastern  financial 
,  .  J  .  'Papers.  There  is  a  serious  error  in 

ven  years  permd,  from  the ,  which  is  of  sufficient  im- 

ounty  Power  Board  2.4M.-;p(,rtance  that  it  should  he  corrected, 
h.  of  surplus  electricity  at  a  -pjjjg  statement  compares  net  earn- 
t  rate.  An  estimate  has  itij^gg  of  the  company  for  1928.  $457.- 
three  companies  will  require  with  gross  earnings  of  $786,137 
f  3,600,000  k.w.h.  which  arejtor  1927.  $717,912  in  1926  and  $670,- 
rchased  by  the  power  hoard  ,  7g2  in  1925. 

Acadia  Coal  Company  and  1  profit  shown  for  1928  is  cor- 

he  board.  The  Acadia  Com- i  ^eot,  but  the  profit  shown  for  the 
to  furnish  a  steam  standby  ■  other 


ly  to  justify  its  erection.  It  may  ! 
serve  In  the  future  .is  a  trunk  line  | 
for  that  territory  lying  lietwecii  the  I 

tal  of  $300,000,  of  which  $28,000  was  j  Kanamaskis-Calgary  and  the  Cal-  i  per  Corporation  on  the  ba.si."  of  two 
paid  up.  Present  capital  is  placed  j gary-High  River  linc.s.  and  three-quarters  (2-5.4)  funy  paid 

at  $2, 500, 000._  Reserves  in  1886  were  Bruce  Baxter,  managing  direc-  ‘’f  Canada  Power  and  Paper 

placed  at  $37,000.  Now  they  are  $3,-  tor  of  the  company,  stated  that  a  Corporation  for  e.icli  common  .share 
100,000.  I  survey  party  is  now  engaged  in  ■  Port  Alfred  Pulp  and  Paper  (.  or- 

1  looking  over  the  ground,  and  that  |  poration. 

ione  of  the  eommcreial  men  has  fori  “Tho  accent.ance  of  these  offer.s  hv 
the  past  few  days  been  making  in- s  holders  of  a  majo'.-ity  of  the  oiit.stnnd- ! 
quiries  among  the  business  men  of  j  ing  .shares  for  v,  hicli  offers  are  being  [ 
the  two  towns,  as  well  .as  among  I  made  will  rc.suU  in  htinging  under 


Business  Expansion 

For  Jones  Brothers' 


Public  Utility  Investment  Co. 

—  a  successful  record 

Eighteen  months  ago  we  offered  our  clients  the  common 
shares  of  the  Public  Utility  Investment  Company.  Since 
then  there  has  been  a  market  appreciation  in  the  value  of  these 
shares  of  50%  over  the  original  offering  price,  in  addition  to 
periodical  dividend  payments. 

This  enhancement  is  justified  by  results,  net  earnings  of  the  Com¬ 
pany  for  the  first  nine  months  of  this  year  being  more  than  100'^ 
greater  than  the  entire  previous  year. 

Early  this  year  we  organized  another  Company  of  this  nature, 
which  is  enjoying  a  development  paralleling  that  of  the  Public 
Utility  Investment  Company.  It  paid  an  initial  dividend  of 
|1  .00  per  share  after  five  months  of  operation. 

In  the  near  future  we  shall  offer  the  common  shares  of  the  second 
company,  and  we  believe  that  its  securities  will  prove  equally 
attraaive  to  the  investing  public.  The  company  is  under  the 
management  responsible  for  the  success  of  the  Public  Utility 
Investment  Company  and  has  the  advantages  of  much  greater 
reaources  and  a  larger  Board  of  Directors. 

In  advance  of  the  public  offering,  we  shall  be  pleased  to  send 
information  to  those  interested.  Write  or  telephone  to  our 
nearest  office. 

Browne,  Urquhart  &  Co. 

Limited 

INVESTMENT  BANKERS 

266  St.  James  Street,  MONTRE.\L  Phone  H.Arbour  2111 


OTTAWA 

Victoria  Bids..  Wellinieton  SCm 
Phone  Queen  7600 


QUl  BEC 
132  Si.  Peter  St.. 
Phone  2-62 $8 


Tho  husinoss  of  .lone-s  Bros,  of 
Canada  Limited  thl.s  year  is  reported 
very  substantially  in  excess  of  any 
similar  period  to  date.  It  is  con¬ 
fidently  expected  that  earnings  for 
the  full  year  will  show  a  correspond¬ 
ing  increase.  The  company  in  1928 
acquired  the  Walker  Bin  and  Store 
Fixture  Company  of  Kitchener,  On¬ 
tario  which  they  have  utilized  to  ad¬ 
vantage  in  increasing  their  capacity 
and  this  year  they  have  made  sub¬ 
stantial  additions  to  their  Dundas 
plant  which  we  understand  will  in¬ 
crease  the  capacity  of  this  plant  by 
60%. 

It  is  understood  that  there  is  some 


years  are  gross  profits  and , 
ed  in  case  of  any  internip- 1  not  net.  The  correct  net  profits  for  !  Prospect  of  the  company  doing  some 
he  hydro  service.  If  thisithe.se  years  are  as  follows:  1927.  I  new  financing  hut  details  are  still 
ome  to  pass  it  is  stated  that  $ig7,678;  1926,  $143,055;  and  1925, 

r  plant  at  the  Asadia  mine  $120,853. 


(he  oil  companies  and  the  fanners  I  unified  control  a!i:l  operation  tiie  | 
albn«  the  line  as  to  the  support  mills  operated  by  Canada  Fower  and  j 
which  might  be  expected  if  the  ven-  ■  Paper  Corporatio;i  at  Grand’.Mere.  I 
ture  is  carried  through.  |  Shawinigan  Full.s  and  Cap  de  la  Mad- 

Thc  report  of  the  Inspection  will  : ’>!eino,  by  Wa.vag;*:nai’k  Pulp  an.i 
probably  give  some  indication  ofthe' Paper  Company.  Limited,  .at  'I'hrer 
prospects  for  (lie  substitution  of  |  River.s  and  by  Port  Alfred  Pulp  and 
electrical  for  steam  power  in  the  .  Paper  Coiqioration  at  Port  Altrcd. 


drilling  operations,  a  change  wliieh 
should  work  a  groat  economy  for 
the  oil  companies,  a.s  it  will  elim¬ 
inate  much  of  tlie  expansive  coal 
trucking  from  Okotoks,  it  was 
claimed. 

Until  a  report  was  made  by  the 


with  .a  combined  daily  capacity  for 
sale  ef  paper  and  allied  producl:s  in 
excess  of  2,400  tons. 

“Your  directors  consider  that,  by 
eonihinin.g  the  operations  of  the  pro- 
pert  le.s  of  the  three  companies  in¬ 
volved,  the  position  of  each  will  bo 


1  operate  close  to  capacity 
he  results  being  the  reduc- 
he  cost  of  operation  at  the 
nd  also  the  use  of  more 


pnefit  Industrial  Life, 
lations  are  that  the  agree 


Call  Tenders  For  New 

Line  In  Nova  Scotia 


lacking.  A  definite  announcement 
may  be  expected  iu  the  near  future. 


survey  party,  no  idea  of  the  cost  or  |  materially  strengthened. 

(he  time  involved  in  .building  the!  “Full  particulars  of  the  procedure 
line  could  be  obtained,  it  was  stated  1  to  he  followe  i  by  shareholder...  in 
by  Mr.  Baxter.  Neither  could  (he  :  connection  with  ihe  offer  will  he 
managing  director  make  an  accur- '  mailed  to  . voir  at  the  earliest  possible 
ate  statement  as  to  the  route  which  !  moment. 

the  line  would  follow.  i  “Holders  of  a  majority  of  the  out- 


Neu)  Directors  of  Dominion  Distillers 


Maritime  Bureau  The  Klnanelnl  TImea 

Halifax,  N.S. — Tenders  have  been 
e  between  the  Power  Board 'called  for  the  construction  of  the 
Acadia  Coal  Company  will  j  new  C.N.R.  branch  line  between  I 
neflt  to  the  industrial  life  Sunny  Brae  and  Guysboro.  They  call  i 
strict  inasmuch  as  reduced  for  fhe  building  of  67  miles  of  track  ! 

power  are  to  he  expected*!  and  are  to  be  opened  at  Moncton  on 
.oard  has  already  submitted  October  7th.  Thus  a  project  that 
rates-sched u le  for  the  con-  [has  been  before  the  minds  of  the  j 
of  the  Utilities  Commis-  for  the  past  half  century  and  j 

ollowing  the  settlement  of  figured  more  than  once  | 

tters  the  Power  Board  has  on  the  political  platform  seems  to  : 
meVonsiderable  extensions  : hejn  a  fair  way  of  achievement.  j 
cal  service  it  being  Ihei  There  are  those  who  expect  that  i 
.  eventuall”.  it  could  also  The  new  road  will  actually  be  in  op- 
with  the  Drummond  Col- uext  year.  t  wili  open  up  , 
>a  section  of  the  province  which  hds  , 

I  sorely  needed  railway  accommoda-  j 
I  tion  and  will,  it  is  predicted,  be  ul-  . 
Itimately  extended  to  Canso  thereby  j 
;  giving  aji  alternative  route  between  | 
the  mainland  and  Sydney.  i 

Should  it  be  connected  with  the  j 
Jlusquodohoit  railway  a  second 'di-1 
I  rect  route  between  Halifax  and  Cape  | 
j  Breton  would  have  been  provided.  i 
'At  all  events,  the  eastern  section  of , 

I  Nova  Scotia  stands  to  benefit  great-  I 
I  ly  with  the  building  of  the  road  now 
j  projected.  I 


Morrison  &  Co. 

LIMITED 

5TMENT 

SECURITIES 

BANKERS 

lern  Ontario  Bldg, 
lay  St.,  Toronto  2 


FACTORY  FOR  SALE 

at 

Pointe -aux- Trembles,  Montreal 

Comer  Lagauchetiere  and  8th  Avenue 

Formerly  occupioi  by  CANADIAN'  FOOTWEAU  COMPANY.  Lim¬ 
ited.  l.jirge,  modern,  solid  brick  factory,  4  storeys  higb.  136'  x  43' 
and  addition  83'  x  48'  erected  on  land  184'  x  163'  with  sprink¬ 
lers.  elevator  and  heating  equipment.  Railway  siding.  Excel¬ 
lent  opportunity. 

Apply  to 

General  Trust  of  Canada 

112  St.  James  St.  West,  Montreal 


standing  shares  of  your  company 
have  declared  their  intention  of  ac-  | 
cepting  this  offer  and.  after  mature  ! 
consideration,  your  .  directors  are  I 
satisfied  that  the  offer  is  greatly  in 
the  interests  of  the  shareholders  of  > 
Wayagamack  Pulp  and  Paper  Uom-  : 
pany.  Limited,  and  unhesitatingly  i 
recommend  It  for  your  acceptance.”  I 


cm  OF  ST.  JOHN. 

Tenders  are  being  called  for  $408,-  j 
000.  5%  debentures  of  Saint  John  ^ 
City,  N.B..  up  to  noon  the  1st  day  of  ' 
October,  pay.able  as  follows:  $35,000  ^ 
(iue  5th  Sept.  1939;  $44,000.  due  5th  ' 
Sept.  1944:  $23,000.  due  5th  Sept.' 
1949;  $26,000.  due  5th  Sept.  1959; 
$280,000,  due  Sept.  1969. 


H0\.  PHILUTE  PARADIS. 


UON.  JACQUES  BUREAU. 


H.  L.  RUTHERFURD 


QUEBEC  TELEPHONE  DIVroEND 

Quebec  Telephone  and  Power  Cor¬ 
poration  has  declared  a  dividend  of 
40  cents  per  share  on  the  class  “A” 
common  stock  for  the  quarter  ending 
September  30th,  payable  October  Ist 
(to  shareholders  September  15th). 


R.  Rain, 
President. 


Doe  jr.  Roliert.s. 
General  Manager 


H.R,BAIN&C0. 


Dealers  Jn 

GuTernment.  Mnnlcipal 
and 

Corporatiu'U  Bonds 

□ 

Head  Office  —  Aflaa  BalldtBg. 
3SO  Bay  St.,  'ToroBto 

Branch! 

SIS  St,  James  St.,  Montreal 
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THE  FIN 


WORLD  REVIEW 
OF  BUSINESS 
AND  FINANCE 

Slesl  Den:and  Less  in  United 
Stater. — German  Trade 
Sho^xnn"  Gains 

BRITAIN  S  COAL  PROBLEM 

New  York.  Trc-iuis  df  kityiness 
in  the  I'nited  Stiites  iirc  :'t  niosent 
.“omewhnt  ;n!xrl.  Oper.Mtic'iia  ot 
those  inriustnes  that  have  been  fav¬ 
ored  during  tlie  last  te'v  iiinntlis  or 
longer  are  now  showing  declines, 
while  improvement  in  some  lines  iti.o 
were  quiet  earlier  in  the  year  ha." 
been  noted,  .stomc  retail  lines  .■’.rf 
.aetivo  and  some,  particularly  the 
hardw.ire  trade,  are  marking  time. 

Steel  demand  has  tapered  off  until,  j 
with  backlogs  substantiaily  reduced, , 
bu\ing  bv  most  consumers  now  is  ap-  j 
parcnfl.v  for  immeciiate  requirements. 
Demand  for  structural  steel,  how¬ 
ever,  is  reported  as  good.  ;ind  reflects 
activitv  in  construction  trades.  Some 
railro.id  buying  has  developed  and 
the  outlook  is  for  further  demand 
from  this  source. 

A  piling  up  of  motorcar.s  from  Au¬ 
gust  of  last  year  to  August,  1929,  fea¬ 
tures  reports  on  the  automotive 
trade.  Dealers’  stocks  have  risen 
sharply  in  this  period,  and  it  i.s  prac¬ 
tically  assured  that  the  estimates 
placing  this  year's  automotive  output 
at  ,=>.500.n00  units  wili  he  exceeded 
unless  Ford  and  f'revrolet  plants 
<  urtail  output  considerably  in  the  re-  | 
maining  months  of  1929. 

rarloiMliiiKs  Heavy. 
Distributions  of  merchandise,  as 
reflected  in  figures  on  carloadin.gs. 
continues  ;it  substantially  higher 
levels  than  last  year.  Loadings  in 
the  week  ended  Sept.  7  were  some¬ 
what  less  than  in  the  previous  week 
hut  the  decline  was  attributd  to  the 
inclusion  of  a  holiday  in  the  latest 
reported  week. 

Big  .gains  in  bank  clearings  from 
week  to  week  have  been  noted  for  i 
some  time.  This  week’s  clearings  I 
totalled  .?11.204. 0,17. 000.  a  gain  of  22.5  | 
per  cent,  compared  with  those  of  the  ; 
corresponding  week  last  year.  j 

Financing  by  bonds  this  week  i 
amounted  to  SSO.OfiS.OOO  compared 
with  ?121,G0.5.000  last  week,  and  $63,- 
210.000  in  the  corresponding  week  of 
1028.  The  improvement  in  yields  and 
in  the  quality  of  some  issue.s  is  ex- 
]'/Octed  to  he  reflected  in  a  quickened 
demand  for  bonds  in  the  near  future. 

Volume  of  trade,  as  measured  by 
<  heek  payments  ,md  reported  by  the  | 
Department  of  rommerce,  was  con-  j 
sidorably  larger  in  the  week  ended 
Sept.  11  than  in  either  the  previous 
week  or  the  similar  week  last  year. 
The  general  index  of  wholesale  prices 
was  unchanged  from  the  preceding 
week,  being  IC^  below  that  of  the 
corre.sponding  period  a  year  ago.  An 
increase  in  crude  oil  production  was 
.‘•hown  in  latest  figures  published  by 
tlie  .\.rucr;c.Tn  Iiustitute  of  Petroleum. 

OHier  I’oiiiifries. 

Great  Britain — a  sclicmc  proposing 
to  regulate  national  coal  output  has 
been  announced  in  Great  Britain 
.and.  according  to  reports  to  the 
Fnited  States  Department  of  Com¬ 
merce.  it  is  hoped  that  it  may  be 
put  into  effect  by  Nov.  1. 

Fnemployment  totals  shown  by  the 
registers  of  Sept.  2  were  lower  than 
at  a  similar  date  last  ye..ar. 

Foreign  trade,  as  shown  in  latest  i 
reports,  is  on  the  increase.  Imports  ; 
in  August  gained  8%  over  July.  Ex-  i 
■ports  were  5%  less  than  in  July  but  | 
re-exports  show'cd  a  gain  of  13%.  I 
Argentina — Rains  have  fallen  over  [ 
extensive  areas  in  Argentina  and  | 
the  drought  which  has  caused  agri-  j 
culturists  much  anxiety  has  been  j 
broken.  Railway  earnings  have 
.shown  gains,  and  construction  of  new  j 
railway  and  public  works  is  conteni-  j 
plated. 

Brazil  —  Business  In  Brazil  con- 1 
■  tinues  dull,  as  shown  by  reports  from  ! 
Rio  de  Janeiro  and  Sao  Paulo.  Ex¬ 
change  has  been  somewhat  firmer  re¬ 
cently  and  the  demand  for  money  has  ! 
been  fair.  The  failure  o.f  an  impor- 1 
tant  l)ank  has  been  reported,  but  It , 
is  stated  that  liabilities  will  be  paid  ! 
within  a  year.  i 

Germany  —  A  moderate  improve- 1 
ment  in  business  in  Germany  Is  j 
shown  in  reports  for  early  Septem-  j 
her.  Heavy  industries  such  as  the  ' 
coal,  iron,  steel  and  chemical  trades  ' 
show  sustained  gains  and  there  are 
prospects  that  the  budget  for  the  I 
current  fiscal  year  will  disclose  a  I 
sounder  condition  than  last  year.  An 
Increasing  tendency  on  the  part  of 
American  firms  to  open  branch 
plants  in  Germany  is  noted. 

COUNTY  HEALTH 
UNITS  FOR  SICK 

Dr.  Gordon  Bates  Discusses  Me¬ 
dical  Problems  of  the  Pro-  { 

vince  of  Ontario  | 

Toronto. —  Public  health  services  ' 
of  Ganada’s  rural  areas  are  iuade-  ; 
quate  to  cope  with  the  many  dis- ; 
eases  still  prevalent  in  those  dis- ; 
tricts,  declared  Dr.  Gordon  Bates, 
general  secretary  of  the  Canadian 
Social  Hygiene  Council,  recently. 

He  instanced  t.vphoid  fever  as  an 
example  of  his  charge. 

Dr.  Bates  said  that  cotinty  health 
units  small,  full-time,  efficient  pub¬ 
lic  health  departments,  similar  to 
those  of  big  cities,  should  replace 
the  present  system  of  part-time,  un¬ 
derpaid,  unsupported  county  medi¬ 
cal  health  officers.  .Many  respon¬ 
sible  organizations  have  recently 
passed  resolutions  favoring  this  re¬ 
form.  Up  to  the  time  of  writing,  the 
most  recent  were  the  United  P'ar- 
mers  of  Alberta  and  the  United 
Farm  Women  of  Alberta.  Wherever 
these  county  health  units  have  been 
organized — notably  in  Quebec — they 
'have  succeeded  beyond  the  wildest 
^dreams,  in  saving  life  and  prevent¬ 
ing  sickness.  Death  rates  have  been 
liammered  down,  and  the  untold 
economic  waste  of  unnecessary 
sickness  and  premature  death  has 
jbeen  strikingly  reduced.  “Much  has 
♦  been  said  of  the  inadequacy  of  the 
present  system;  little  has  been  said 
of  the  tremendous  difficulties  con¬ 
fronting  the  many  conscientious, 
Intelligent  county  medical  officers 
of  health,  who  are  striving,  against  I 
I  overwhelming  odds,  to  protect  peo- 
Iple  who  in  many  cases  are  indiffer¬ 


ent  to  protection,  against  diseases 'and  even  resistance,  of  which  that 
which  they  freffuently  look  upon  as  average  citizen  has  little  cogniz- 
Inevltable.”  ance. 

I  The  director  of  the  city  depart-  . .  - . -  - 

ment  of  health  of  jiontreai.  Dr.  s.  Bradinsf  Breweries  Plan 

'Boucher,  gave  out  a  statement  to  »  IP* 

I  the  press  sometime  ago  in  which  he  ^  Additional  EJCtensionS 

'says:  “Too  many  doctors  (in  .Mont- |  In  order  to  take  case  of  their  in- 
real)  fail  to  report  contagious  dis-  creasing  business,  Brading  Brcw'cr- 
eascs  as  required  by  provincial  laws  ies,  Ottawa,  for  the  third  time  in 
and  city  ordinances.  This  non-com-  three  years  have  found  it  necessary  | 
Ipliance’is  in  some  cases  prompted  to  make  extensive  additions  to  their  I 
liy  considerations  of  pecuniary  in-  plunt  and  equipment.  These  exten-  j 
terest  and  fear  of  being  dismissed  , sions  include  the  erection  of  a  new  | 
by  the  family  concerned.”  In  spile  bottling  shop,  additional  ale  storage, ; 
of  the  fact  that  this  declaration  ere- 'and  fermenting  vats  which  when, 
filed  quite  a  stir  among  some  mem-  'completed  will  haye  the  effect  of  In-  j 
tiers  of  the  Quebec  medical  frater- ■  creasing  the  capacity  of  the  brew- 
nity  I  maintain  that  it  stamps  out  ery  by  50%. 

al.so  some  Ontario  physicians  under'  Sales  for  each  of  the  past  three  ■ 
their  true  colors.  'years  have  shown  substantial  In-  : 

Truly  the  lot  of  the  county  modi-  creases  over  the?  previous  yea'S.  ;■ 
cal  officer  of  health  is  a  hard  and  those  for  1929  to  date  being  about 
thankless  one,  and  the  average  eili-'6P%  ahead  of  1928,  which  in  turn; 
zen  should  remember  that  ho  is.  in  'were  31%  ahead  of  1927  . 
most  c-ases,  striving  to  do  his  best  i  Earnings  on  the  common  slock  i 
with  totally  Inadequate  machinery, '  are  reported  to  be  mnnliig  at  the  i 
and  in  the  face  of  lack  of  suppoit,  irate  of  $5  per  share  per  year.  ! 


RECEIPTS  FROM 
MOTOR  VEHICLES 
AT  REM  PEAK 

New  Brunswick  Increases  Rev¬ 
enues  From  This  Source  in 
Three  Directions 

BIG  TOURIST  BUSINESS 


Marltimr  niirctm  Tlic  I'InntirInl  Timm 

Saint  Jcihn,  N.B.  .  Recently  re¬ 

leased  .government  ."talistics  report 
that  the  tourist  biisine.ss  to  thi.s  pro¬ 
vince  during  the  Miiiiiiicr  has  shown 
an  increase  of  2ri  i>er  cent,  up  to 
August  .31st.  total  of  64i,3(i5 
United  Stiites  owned  automobiles  en-  i 
tered  ttie  province  during  that  - | 
tod.  hut  of  tiiesc  otil'  2-3.330  remain-  I 


cd  for  longer  than  24  hours,  an  in-  prevlons  year — 5,(>06 — will  be  exceed-  period  in  the  preceding  fiscal  r 
crease  oyer  last  year  of  20  per  cent,  ed  when  the  present  year  has  run  The  return  also  shows  an  inc^e 
In  this  particular  class.  Also  more  its  course.  There  were  also  an  in-  use  in  automobiles  in  the  prov 
than  double  (he  number  of  tourists  crease  of  sonic  500  trucks.  which  is  in  larger  proportion 

came  liere  this  year  from  Ontario  Receipts  from  motor  vehicle  li-  the  increase  in  the  gasoline  ta: 
and  Quebec,  indicating  the  extent  of  censes  to  the  end  of  August  totalled  Tims,  w’ith  two  more  month 
the  awakening  of  Interest  in  the  $745,341,  or  more  than  $45,000  in  ex-  the  year  to  go.  New  Brunswick 

Maritimes  on  the  part  of  the  other  cess  of  the  entire  estimated  receipts  fair  to  set  a  new  record  in  t 

I  provinces.  for  the  whole  year  of  1929.  This  ways — increase  in  the  numbei 

Coupled  with  this  announcement,  increase  has  been  due  to  the  addi-  automobiles  purchased  during 

another  government  statement  sets  tional  number  of  cars  owned  in  the  [year;  increased  returns  from 
forth  that  the  revenue  this  year  from  province  as,  coincident  with  the  la- 1  motor  vehicle  tax  despite  a  IJ 
motor  vehicle  licenses  and  gasoline  crease  in  the  ga-soline  lax  at  the  be- 1  cent,  reduction,  and  increased 
tax  in  New  Brunswick  will  be  in  the  ginning  of  the  year,  license  fees  weiej  turns  from  the  gasoline  sale 
vicinity  of  $1,200,000  which  will  be  a  decreased  to  the  entent  of  15  peri  which  now  stands  at  5  cents  oi 
record-breaking  mark.  The  total  cent.  ^  ^  I  gallon. 

number  of  cars  registered  and  H-  Tax  Exceeds  E<<'nihlp.  j  Coupled  with  this  is  a  rumi 

censed  during  the  year  to  August  On  January  1st  last  the  gasoline !  Nova  Scoti.'t  that  with  the  ere 
3l8t  was  2G,0C4  as  ag.ilnst  25,064  for  tax  was  increased  from  3  to  5  cents  \  of  a  new  filling  station  at  Kenl 

Hie  entire  >ear  of  1928;  in  addition  on  the  gallon  lint  at  tlie  .same  time'^v  S..  the  Imperial  Oil  Compan; 

to  which  there  are  3,195  trucks.  more  exemptions  wont  info  effect ,  Planning  for  a  chain  of 
The  report  also  discloses  the  in-  than  ever  before.  •|•be  anticipate'.!  i  tiiroughout  Nova  Scotia. 

(cresting  fact  that  4,762  aiitoniobiicff  receipts  from  the  gasoline  tax  for  ;  - 

were  purchased  in  New'  BruD.s\vick  the  year,  of  $100, f  Oo,  will  be  exceed- 1  The  Financial  Times  reach 
this  year,  up  to  the  end  of  August,  ed,  it  is  expertod.  as  they  totalled  to  i  class  «f  people  who  are  Intel 

and  oxpecUition  is  tlinl  the  niitiiber  the  end  of  August  $347,326  as  com-  ;an<l  able  lo  buy  inrestment  si 

of  new  car.s  licensed  during  all  the  pared  with  $173,598  for  the  sanielfies. 


Advertisers  Create  a  New 
Midsummer  Record! 

Merchants  and  Manutaeiurers  pay  tribute 
to  The  Daily  Starts  '^^puliiny  power 


Going  Vpt 


OVER  TWO  MILLION  agate  lines 
of  display  advertising  appeared 
•O*  in  The  Daily  Star  in  the  midsum¬ 
mer  months  of  July  and  August, 
again  lengthening  The  Star’s  lead  over 
its  nearest  competitor. 

This  new  record  for  Toronto  newspapers 
is  another  tribute  to  the  pulling  power 
of  Star  advertising,  as  well  as  an  evi¬ 
dence  of  optimism  among  merchants 
and  manufacturers  alike  in  business 
prospects  for  Toronto  and  the  adjacent 
Ontario  market. 


1928 
802,200 
936,880 

1,739,080  lines 

1929 
980,044 

1,027,768 

2,007,812  lines 


IXCHBASB 

268,732 

AGATE  LINES 


First  6  Months  1928 

6,389,880  Lines 

First  6  Months  1929 

6,952,375  lines 

INCREASE 

562,495  lines 

Total  Increase 

over  1928 
for  8  Months 

8319227  Lines 


This  increase — many  thousands  greater 
than  that  of  any  other  Toronto  paper — 
was  achieved  without  the  use  of  special 
inducements  or  special  sections  of  any 
kind  whatever. 


Largest  Daily 
Newspaper 
Circulation  in 
Canada 


Daily  Average  Circulation 
for  the  Month  of 

August 

172,914 

City  and 

Suburban  133,633 
Country  39,281 


Daily  Average  Circulation 
Shown  by  A,  B,  C. 
Statement  for 
Year  Ending 
Sept,  30 f  1928 

168,620 

City  and 

Suburban  132,017 
Country  36,603 


TORONTO  DAILY  STAR 

The  Only  'Moron to  Xewspaper  Ottering  Extensive  Provincial 
Coverage  without  Saeriileing  City  Cireulation 


Montreal  “Canada  Cement  Bldg. — J.  B.  RATHBONE 


V,  S,  Office — New  York,  Chicago,  Boston — CHAS,  H.  EDDY  COi 


Corporate  Financing 

♦  ♦  ♦ 

Investment  Securities 

based  on 
the  development 
of 

Canada’s 

Natr  al  Resources 

Hydro-Electric  Power 
Pulp  &  Paper 


Newman,  Sweezey  &  Co. 

Limited 

INV£STM£>rr  BAHKERS 

210  St.  James  Street  West 
MONTREAL 


bitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Qua.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Qua.  Iroquois  Falls,  Ont. 

Sturgreon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pina  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


CANADIAN  PAPERBOARD  COMPANY 

I.IMITBD 

Largest  Manufacturers  of  Paperboards 
in  Canada 

IIANtTFACTCniNC  ALb  GRADES  OF  THE  rOLI.OWlWG  BOARDSi 

CHIPBOARD  NEWSBOABD  VAT  LINED  BOARD 

JTRAWBOARD  WOODPIJLP  BOARD  CONTAINER  BOARD 

WHITE  PATENT  COATED  BOARD  AND  SPECULTIES 

MIL.I.S  AT 

'rankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


t.  a.  G.  KERRY 
President 


DAVID  F.  ROBERTSOX  CIIAS.  E.  WHITTEN 
General  Manaser  Secretary-Treasurer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
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I  Pulp  and  Paper 

POWELL  RIVER  CO. 

!  AND  SMELTERS  IN 
FIGHT  FOR  POWER 


Operations  Next  Spring  1  Aircraft  Industry 
For  Mersey  Paper  Mill  * - - 

Harltlme  Bnreail  The  FInnnrinI  Times  !  IWH  A  I  |ra|n  pl  P  P  J  S 

Halifax,  N.S.— With  work  on  the!  ”**""**’'^  SUUUIU 

new  Mersey  paper  mill  at  Liver- i  IIClNr' API  ANI 
pool,  N.S.,  now  ibeing  rushed  to  com-  j  UlJIllU  liilllL 

pletion  and  expectations  that  the  1  CrTlIIT  /'AT 

end  of  the  year  will  see  the  plant  in  j  H/  UvUUl  vAl 
operation,  it  is  expected  that  next  |  _ 


USING  SEAPLANES 
TO  SCOUT  CATCH 


Regular  Hearing  on  Lois  River 

c*  e  c"  ^  rown  and  private  lands  in  C  ape 

Site  Set  For  Octo-  Breton  in  order  that  the  comnjinv 


I  October  18  was  set  for  the  opening 
of  the  regular  hearing,  at  the  con- 
I  elusion  of  which  one  or  the 


Norwegian  Companies  Take 
Domination  of  Industry 
From  New  England 


SHOW  BIG  PROnTS 


site  set  ror  Llcto-  Breton  in  order  that  the  company  '  Dominabon  of  Industry 

ber  18th  consolidate  its  holding  on  the  i  From  New  Eiurland 

_  island.  |  ^  : 

CLEAR  UP  UNCERTAINTY  'i,tr^^e"  di^n^^nd  I  SHOW  "BIG”PROnTS 

i'  TancJuveT-Powel7  Rrer'  r”"  a'Sd  itSrT  h,r"fhe"  movx-  I  Despite  the  sad  predictions  of  the  ' 

pany,  premier  newsprint  company  i  of  piilpwood. _  j  American  Council  for  the  Consorva- j 

,on  the  Pacific  Coast,  and  Consoli-  __  •  ww  nnm  i**"”  Whales,  the  industry  still 

dated  Mining  &  Smelting  Company, ;  npr||^r  MAY  fCT  flourishes  on  an  annual  kill  of  30.- ‘ 

Canada's  biggest  mining  corpora-  UULl/UL  Ifl/ll  UL I  noo  of  the'  great  mammals  of  the, 

tion.  met  in  the  first  skirmish  for  -  , 

lyOis  River  water  power  when  a  pre-  A  RIF  I  ftNXRAFT  New  England  ports  no 

liminary  hearing  on  their  applica-  t\  DIU  VVllIAiivl  longer  dominate  this  picturesque  | 

ittons  for  the  rights  was  held  in  Vic-  _  jlrade  with  its  grand  ceremonial  tra- 1 

toria  before  the  provincial  water  A _ j  ditlons.  Now  it  is  mostly  in  the 

board.  Wont  on  Atlantic  Seaboard  .^finds  of  Norwegians  who  have  re- 1 

October  18  was  set  for  the  opening  — Prospects  On  Beau-  vived  the  industry  by  promotion  of 

of  the  regular  hearing,  at  the  con- 1  hamois  'popular  stock  companies.  Three  of 

elusion  of  which  one  or  the  the  larger  companies  reported  last  j 


other  contender  for  the  power  will  Toronto  Burenu  Ti.e  Financim  TimcJ-'fr  ‘;«"’'’ined  profits  of  $2,000,000. 


be  authorized  to  go  ahead  with  a 


declaring  dividends  of  30%  on  their 


Isurvey  of  the  site  and  to  submit  dc- '  ~  J!'’'’"''''''’  jstock.  j 

'tailed  plans  for  development  within  rf"?,'  Dock  (  ompany,  year,  likewise,  on  one  of  her  | 

,a  year.  The  government  retains  the  Is  about  to  receive  a  large -expeditions  the  C.  A.  Larsen,  0,431  i 

right  to  approve  or  disapprove  of  <he||„ns,  the  largest  whaler  afloat,  made  j 

these  plans  when  presented.  $1,000,000  worth  of  oil.  | 

1  Much  of  the  uncertainty  concern-  heaved  500  tons  of  coal  over  i 

ing  the  plans  of  the  two  companies  L  ithe  side  to  make  room  for  more: 

fo^he  utilization  of  Lois  River  i 

_|  j  power  site  was  cleared  up  at  the  short  forthcoming  in  aj  -week  sailed  for  the  Antarctic! 

i  preliminary  hearing.  Representa-  ^Norway’s  first  two  whalers  with; 

—  jtives  of  the  Consolidated  Mining  &  for  -IfrU ^  equipment,  piloted  by  no  | 

^  Smelting  Company  pointed  out  that  roirmrisini?  tno  non  ni  v  irHc  i 'ess  renowned  masters  of  arctic  | 

-  Itheir  company  was  prepared  tohuiUl  Shar„oVKer  ^'an  .l' ^  R»«n>-I^ar.sen  and  I.eut- 1 

the  much  discussed  and  long  delay-  impending  and  the  comnaiiv  annears companions  of  | 
ed  coast  smelter  near  Stillwater,  to  o  be  niacerin  rnlcc  Zitin^^^^^  Amundsen, 

make  use  of  Lois  River  power.  This  rLard  t^-iti  re  ariivUiT  1 South  Pole  and', 

project,  it  was  stated,  would  be  of  During  the  first  six  months  of  the  search  for  Nobile.  Alas-! 

immeasurable  value  to  mines  local-  comnanv's  current  vear  enHeH  t!.1v  : experiments  had  proved  the 
ed  near  tidewater  which  in  the  past  Slst.'^cgir'ninrs  Lfter  f 

have  been  handicapped  by  lack  of  to  $319,916,  as  compared  withi^’""’  "'’A'' 

smelting  facilities.  $309,590  in  the  corresponding  period 

A  strong  case  was  advanced  by  of  last  vear  and  officials  have  Iv  hotween  plane  and  mother- 

the  Powell  River  Company  too,  pressed  the  opinion  that  results  for  ' 

whose  general  manager,  A.  E.  Me-  this  year  should  prove  as  good  as  if|®l’''’A  p*’®  the  factm-y  type,  com-, 
Master,  asserted  that  it  would  he  not  a  little  better  than  last  year  The  : reduce  the  groat  j 
necessary  for  his  company  to  obtain  management  are  well  satisfied  with  marketable  products  once 

Ithc  Lois  River  power  if  it  intended  the  way  business  has  developed  and  carcass  is  hauled  into  the  ship, 
to  keep  in  step  with  demand  for  jg  developing.  United  States,  whale  oil  is 

newsprint.  _ A _ _  'worth  about  50  cents  a.  gallon  and 

“If  we  get  this  power  w%  will  be  n»«*  «  kfriVBfn  n/v/vm*  I'”  chiefly  to  make  soap.  Im- ' 

able  to  go  ahead  with  a  program  for  Llm  A  vO||M  iportant  by-products  of  the  whale  arc 

greatly  increasing  the  output  of  the  1  lil/lllvlllU  OvfUil  j  fertilizers,  cattle  feed.  In  .lapan 

Powell  River  Company.  Expansion 
next  year  is  justified  by  the  increas¬ 
ing  demand  of  our  export  markets. 

If  we  don't  get  this  power  we  will 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1294  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont,  producing  White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc.— Annu.al  Capacity 
of  25,000,000  F.  B.  M. 


Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company  Limited 
Shawinigan  Falls,  Que. 

Laurentide  Compauiy  Limited, 
Grand’Mere,  Que. 

St.  Maurice  Paper  Company 
Limited, 

i  Cap  Madeleine,  Que. 

^  Laurentide-Ottawa  Company 

Limited,  Pembroke,  Ont.  ^ 

Head  Office: 
JMOtWTRSALrQlIEliBC 


1^ 

jm 

!i 

_|:  _ 

GROCERY  CHAIN 


whale  meat  is  sold  in  tin  cans.  j 
i  Aside  from  the  great  Antarctic 
I  fishing  grounds,  dominated  general- 
jly  by  the  Norwegian  companies. 


be  forced  to  let  these  export  orders  Tlinff  I  f  J  ‘31  I'iTgc  scale  whaling  is  carried  on  in 

go  elsewhere,  for  there  is  no  other  *  oiores  no.,  wim  .Jl  units, ;  ^.j,fers  off  the  coa.st  of  Brit-, 

source  of  hydro-electric  energy  Shows  Healthy  lish  Columbia  by  the  Consolidated! 

available.”  Growth  i Whaling  Corporation,  Ltd.,  of  Vic-; 

Powell  River  Company  put  for-  -  i toria.  Last  year  305  whales  were, 

ward  the  claim  that  because  it  was  t'hain  store  securitir.s  due  to  "i*®  summer  200  have 

an  established  industry  near  the  rapid  expansion  achieved  durng  captured.  The  earnings  of  the 

Lois  River  site  it  should  he  given  past  five  or  six  years  both  in  the  i handsome,  $8,- 
first  consideration.  United  States  and  Canada,  have  at- year’s  fish.  Oper- 

J.  J.  Warren  and  other  high  offi-  tained  a  wide  degree  of  popularity!®"''"®  Nortli  Pacific  are 

dais  of  the  Consolidated  Mining  &  with  the  investor.  With  sales  and  I'f'f'®"®"  'he  carcases  of 

Smelting  Company  are  expocted  to  earnings  of  well  managed  chains  rr-  "’e  whales,  blown  up  by  air  pres-, 
testify  when  the  matter  come.s  l>c-  porting  annual  increases  ranging  j  ®"'e  make  them  float,  can  be: 
fore  the  main  hearing  next  mon'.li.  from  50%  to  100%,  the  stocks  havei''’"ed  in  by  small  boats  to  shore 

- -  reflected  these  conditions  in  their  j  f®'''''’'''’®  which  can  refine  and  ex-, 

rUFAT  DAT  AAirr  AAT  maikd  action,  and  substantial  pro-itract  hy-products  more  economical- j 
cYIjIN  uAlinniLilj  iJPI  been  made  by  investors  in  i'y  'han  ships.  I 

this  group  of  securities.  - 

MP11FODD|MT  CriAAI  Canada,  where  the  growth  in  I - - - - 

NbWOrKini  OUUn  ms  Plying  Business 

-  ,  there  is  ample  room  for  very  con-  - . — ,  - 

Standard  StatisUcs  Sws  Parity  m  siderable  expan.sion,  as  is  ovideneed  | 

Production  and  Demand  '  nL?  .  "■  "'®‘"t^"®"'’c  lu-  scheduled  American  air  transport 

V _  R®'"®  h'lsiness  on  the  part  ^ 


EVEN  BALANCE  ON 
NEWSPRINT  SOON 


This  Flying  Business 


Production  and  Demand 
Next  Year 


)  ‘  !i  ‘  t  cwi  tine.i  r|,j  pverage  air  pilot  on  a  regular- 
l  maintenance  ot  wide  geheritiled  American  air  transport  j 

.annual  gams  m  business  on  the  par  |  5.  i 

p'“  'on  an  avor.age  of  less  than  2V.  hours! 

imniodiate  .«=iiccess  of  nowly  orj^an-  ..  tu^  , 


For  the  Tired  Business  Man! 

Once  five  o’clock  comes,  the  tired 
business  men  (and  most  of  the  un¬ 
tired  ones,  too,  for  that  matter)  want 
to  get  away  from  their  offices  as 
quickly  as  possible. 

That’s  why  so  many  of  them  use 
Cyclo  Gas  or  Marathon  Hi-test 
Gasoline  and  Red  Indian  Motor 
Oil  in  their  cars. 

These  McColl-Frontenac  products 
give  cars  a  faster  get-away  .  .  . 
quicker  pick-up  in  traffic  .  .  .  more 
speed  for  open  roads.  Try  them! 


iCCOLlrFHONTENAC 

McCOLL-FRONTENAC  OIL  CO.,  LIMITED 

Offices  and  plants  at  iX'innipeg,  Repina,  Calpary,  Vancouver, 
Toronto  and  Alontreal.  Distribution  Warehouses 
at  other  eonvenient  points. 


'ORT  Alfred  Pulp  s  Paper 

CORPORATION 


HEAD  OFFICEi 

\HADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P,Q. 


_  Production  and  consumption  in  the  jzed  and  well  managed  comp  tiires  i',  "f  |  glVe  CarS  a  faStet  gCt-aWay  .  .  , 

”  newsprint  division  of  the  paper  in-  In  the  li-X  Yhe  aboT Tnew  .1  .1  .  ni 

rs  dustry  are  becoming  more  evenly  public  offering  by  a  well  established  rons'\",f  '!iV"7rinXrt  "ines'^fC?  the  '  qUlcket  pick-Up  in  traffic  .  .  .  morC 

balanced,  and  the  prospect  is  that  grocery  chain  which  has  had  an  at-  i ‘  .rulif  in ^  i  J  T  J  -r  1  1 

',ho»°d™“o‘  r™.c'hed'  T  th".  “-I"  I'V'"'"  Tl,:  rrpb!  i.  complted  from  <hr  'Of  OPe"  Try  them! 

r,«er%frr.'f''nSx't"rr!’?<,co?3l„“o  "-“'t  f  ! 

the  current  survey  of  the  Standard  Such  an  offering  which  will  Mke  oper.ators  y ho  employ  a  phot.^.  9 hr  : 

J^COLIrKtONTENAC 

“This  view  is  strengthened  by  the  .shares  is  planned  within  the  next  1  venr  ’ 

SeStS  ar?r‘.onge‘J‘oS  [frm  1;7HSg;;n^  Se^rl  'I’^iiS  ThV're^^ords  of  the_^  companies  !  McCOLL-FRONTENAC  OIL  CO.,  LIMITED 

cheap  land  and  timber  grants  and  Limited  The  chain  orfraniz-ition  H  tot.al  ODcratin..  revenue  o.  Offices  and  plants  at  If  innipeg.  Repina,  Calp.try,  Vancouver, 

that  the  erection  of  mills  in  Canada  Thrift  Stores.  Limited,  securities  of  vfpiap.riiv  ^v!i/^conVriT^^  Toronto  and  Montre.d.  DtUribution  W,trehouses 

fimeSg'^'-ft^K  Beca1se°how!  '-o-Pr'^o  this  Public  offer-  S.nlVed  t.ilh.SU*,' passenger  ^ 

ev^r  of  nres^nt  ovSextendeTn^^^^^^^  income  .$452..5fi!.  express  and  freight  ,  -- 

ever,  01  present  overcxienaca  proouc-  in  sales  since  1926,  while  net  earn-  »rc  r—  o,.a  ...iooQiin.mnn-  «ii7eio  '  — J 

tion  facilities,  it  is  doubtful  that  the  ino^c  h,,.rn  o.....,vr.  u.-  oaoc/l  di...  ®u'’  "u®.  e-'®"®""'’  •*117,-18.  , 

tradp’a  QtatieHcnl  nrvsHInn  can  he  V  ’  '  ;  /c  uurin„  Tlic  The  nvcrayp  a!r  tran.=  port  operator  . -  _  - - -  .  .  _ _  _ 

traaes  statistical  position  can  oe  year  pericd.  Units  are  operated  pmninvoH  niinis  at  a  b,a«e  nav  of! 

gre.atly  strengthened  for  another  c.vci.i=i,-ni,r  vinntmai  ^  ■®'.®  Tb...  P?"  ! 

vear  .at  least  Tfence  there  are  slio'ht  ‘  •>"(!  vicinil.v  ,'t]p(n2  a  mnnih  with  additional  com-: 

year  at  least.  Hence,  tnere  are  silent  and  a  chain  of  31  stores  has  been  at  tt,o  rate  of  5  5  cents  a  I 

prospects  ot  any  upward  reyision  in  built  un  pen.-.itinn  at  tne  r.ite  ot  o.,‘>  cents  a  ■ 

-  fAUADiAN  National  Railways  ! 

J  =s™dA.‘.‘;.o'^s  Assumes  Con, | 

“  ing  over  fixed  charges  INeW  ISrunSWlCk  Kailwav  :  etirttcd  .an  average  of  $164. 3(  .1  ilrpnrlmpnt  of  IValiiral  Rosoiirces 

Voth^branchef  of  the  paper  .  . . .  .  I  month,  the  hourly  rate  being  7G  ,  - - 

trade,  excluding  kraft,  no  improve-!  Burenu  The  Financial  Time*  |  ee-'is.  Hit!  A  cnmpctcnl,  iip-tn-iliitc  Infnrni.atioM  ncrvloe  I*  proal.lcil  fop  the 

ment  of  Importance  has  been  wit-,  Fredericton.  — The  government  of  I  . rompnnies  siibrnilterl  reports  ^  hencfit  «f  per.sonH  iientrinK  relative  t«  the  vjist  initi)r:ii 

nessed.  Moreover,  while  kraft  is|the  Province  of  New  Brunswick!",®"'''  ®  equipment  m  ^ -68  pesoiireeK  of  the  iiominion. 

currently  on  a  profitable  basis,  over- i  have  taken  a  most  opportune  time  1  "'’u®®  ®"  'VP®®  valued  at  $.),-.'G,-  ..  .... 

_ -J  I*  1  :« _ r  eo -on  onn  c  r  afiO  I,.oli.«t  the  nHslKtnnee  of  the  l)ep;ir(menl  n  representiillve  In  your 

production  is  evidenced,  and  it  is  for  their  issue  of  $2, ,20,000  of  5  per  i  ,,  ,  ,,  .,,,  ,  '  „  . .  .  '  . 

.1  .  ,  x.  X  XI  X  .,0  V  1  1  X  .  *  '  lerrllory.  1  oii  svill  finil  hint  aoillliia  anil  iitiyi<*un  to  ,il<l  In  the 

questionable  that  the  present  price  cent.  30  years  debentures  winch  are _ _  ,  ,  .  r  x  •  .  ..  .  x  x.  .. 

, _ -or _ X _ X  u  •  J  J  I  .X-  .0,1.  (levelopnieiil  «»f  tho.se  iiiitiir:il  resoiirrcn  tributary  to  the  lines  of 

level  of  $85  per  ton  can  be  much  fo  be  i.s.sued  under  date  of  October  !  ■■  v  .i  ■ 

longer  maintained."  ,  *  1st,  1929,  in  the  opinion  of  provin-  romp.mv.  the  holding  company  for  iiaiinuja. 

- — -  cial  officlal.s,  who  pointed  out  th;it  ^the  province,  of  debentures  to  the,  offices  at: — 

Forest  Fires  In  N.B.  'this  new  bond  i.SRUO  wllt  rollow  a!®motlut  of  aitproximately  $6,000,000.:  .llontreal,  r.Q.  VViunlpeR,  man.  Vancouver,  n.c. 

f.,  J  f  jAi  *  I  reduction  of  $6,000,000  in  the  debt  ,  In  addition  to  this  reduction  of.  New  Turk,  N.v.  Itiimoutuu,  Aliu. 

Gaused  Little  JLIamage' of  the  province,  through  the  ('an-  debt,  the  province  is  also  relieved  „.,wv-  r-nv-fs.  c-  •  • 

Maritime  Bureau  The  Kinnneliil  Tiinrs  udiau  National  Railways  taking  I'.v  !hc  terms  of  the  transfer  of  pay-  •  l»H.r,-CI\EEN,  Cowmissioticr 

Saint  John.  —  Damage  by  forest  over  the  St.  John  Valley  Railway  nient  of  the  annual  deficit  of  the,  ^  ,5  (jonerai  offices.  Boom  son 

fires  has  been  light  in  New  Bruns- !  from  the  province.  St.  .lohn  Valley  Railway,  whicli  mouireai  imi.  noo  vu-g  111  s /reel 

wick  this  year  despite  the  excessive!  The  terms  of  the  transfer,  as  con-  means  relief  to  the  extent  of  over  i 

dry  spell.  The  deferred  opening  of; tained  in  the  oider-in-council.  call  $250,000  annually,  now  a  charge  r,,  mm  ■  ihh— mm— —— 
the  hunting  season,  because  of  the  j  for  the  C.xN.R.  to  assume  obligations  against  the  ordinary  revenue  of  the 

dry  condition  of  the  woods,  is  nOjOf  the  St.  John  and  (Jucbec  Railway  province.  i'  . .  ■  ,  —  .  .  — 

longer  effective  in  ten  of  the  thir- |  _ ' _ _ |  fOLOMZ ATION  IX  .'MAHITI.MK !4.  nicnts  where  colonists  have  been 

teen  counties  because  of  heavy  rains  j  ~  I  .  ,  ,  ,  ,,  n  ,-,  lilaced  Ihrougli  the  iiistrumentalitv 

of  late  date.  The  opinion  of  an  |  ^  ..  D  I  JI  D  17  *  John.— 1,.  If.  Luilon.  c.i.st-  ^  ('.\k  Ho  reports  th-it  all 

expert  guide  is  to  the  effect  that!  mUID  ClDa  rCLDET  IhXpOTtS  ion  manager  for  the  colonization  do-  ,,,0  newcomers  arc  showing  signs  of 

this  has  been  the  driest  season  New  |  tti  F\  •  f  S  •  ./*  Jk  »  Ipiirtment  of  tlic  I’.N.U.,  Ittis  Itoon  itro.grcss  in  tlieir  adopted  home.s. 

Brunswick  has  experienced  in  thir- 1  ShOW  UCCldCU  CsCLtfl  lOT  /i  11^115 t  uiakiiig  a  tour  of  inspection  in  the  They  include  many  fxViitilics  of  Scan- 

teen  years  yet  it  Is  a  fact  that  crop  _  _ _ _  Marilimes,  visiting  those  settle- idinaviati  origin  also  some  British. 


llrparlmptit  of  IVatnral  Resources 

\  rompMrnl,  iip-fo-dntc  inforitintion  mcrvlcc  l«  provided  for  <hc 
Tioiicfll  of  prr.sonH  dcMirInK  rclatiti*  <«  Hie  vant  natural 

roKOiireeK  of  the  l>otniiiion. 

I'nliMt  the  nKMiKtanee  of  the  nepaHment*M  repreMentiili ve  In  ^oiir 
territory.  Voii  %viil  find  him  willing  and  iin:iiouA  to  aid  In  the 
development  €if  thOKi*  natural  resonreen  tributary  to  the  lincK  of 
the  t'anadiaii  \atloiiul  Itailmiys. 

Offices  at: — 

.Montreal*  1*.Q.  Minn  I  pet;,  Man.  A'aneoiiver,  II. C. 

New  York,  N'.V.  i:dm<»titon,  Allu. 


t'.  l*ni(;E-CREE\,  Commissioner 


A'.  IS.  General  Office*, 
mouireai. 


noom  son, 
noo  meftlll  street. 


this  has  been  the  driest  season  New  | 
Brunswick  has  experienced  in  thir¬ 
teen  years  yet  it  Is  a  fact  that  crop 
coriditions  are  good  and  In  many 
districts  excellent. 


In  Nova  Scotia,  since  May  1,  9395  newsprint,  wrapping,  bond  and  roof- 
Macres  of  timberlnnd  and  brush  were  jug  paper,  as  well  as  pulp  and  fibre 
I  burned  over  and  in  that  province,' 


RASER  Companies 

LIMITED 

AND  SUBSIDIARIES 

•  •  • 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  ♦  • 

Cable  Address:— “Fraser” 

odes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


August  exports  of  wood  pulp,  .summarized  tabled  report  of  tlie  Do- 1 
iwsprint,  wrapping,  bond  and  roof-  Bureau  of  Statistics  enabIc.Si 

,,  ,  r-u  -  uuo  to  gauge  the  strides  made  in  the 

g  paper,  as  well  .is  pulp  and  fibre  g^py^jg  these  commodities.  ! 

ill  boards,  to  the  United  Kingdom,  Noteworthy  in  the  report  is  (hei 


also,  heavy  rains  latterly  have  donej"''*'*  b"®''''®.  'o  "*c  United  Kingdom,  Noteworthy  in  the  report  is  (he, 
much  to  take  further  danger  for  the  I  United  States  and  Continental  points  fact  that  the  total  exports  of  paper- 
present,  out  of  the  picture.  If  wea-  showed  an  appreciable  advance  over  and  innnuTactures  for  August  lolalled' 
ther  conditions  continue,  the  ban  I 'he  figures  of  the  preceding  month,  $1;!, 177. 180  as  against  $11,945,270  lor! 
placed  by  the  government  on  for-  j  and  a  decided  gain  over  the  total.s  the  same  period  last  year,  and  $12,- 1 
est  travel  will  be  raised  in  a  few  i  for  the  same  nioutli  last  year.  The  257,039  for  duly,  1929.  j 

!  Itxport*  of  Canadian  Pulp,  Wood  Pulp  and  Paper. 


The  chief  forester  for  Nova  Sco-  -  ■  ■ 

tia  states  that  the  present  summer!  woodpuip.  .sulphate  (kmft)  .. 

was  the  worst  in  twenty  years  ini  vvoudpulp.  suipiiite  (bleached) 

the  matter  of  fire  hazards  dus  to  j  Woedpuip.  sulphite  (unbicaciiei 
lack  of  moisture  '  'Woodpuip.  uieciiauically  prepai 

lacK  ot  moisuir^  ,  g<.,.pcuius:s . 

It  Is  undoubtedly  the  case  that  |  woodpuip  and  screenings  ..  . 

I  the  watchfulness  of  offcials  and  the  1  ruipwomd . 

Imore  efficient  means  now  employed!  . 

lin  these  provinces  to  eliminate  for- |  vvVappmg  (luaft)' \ 

ost  fires  have  been  the  means  of  Wrapping  paper  tn.  o.  p.)  ..  .’.  .. 

preserving  vast  timber  areas  from  I  /Bond  and  writing  iiaper . 

destruction  during  the  summer  now  j  of'  paber' . 

drawing  to  a  close.  Had  some  of  1  w'astc;  paper . 

the  incipient  blazes  not  been  quick-  Pulp  and  fibre  wait  hoards . 

ly  extinguished  they  undoubtedly  . 

contained  elements  of  a  tremendous  mhe,-  paperan'd  ni'.imif.aetirre.s' 
'loss  through  the  fire  fiend.  Total  paper  and  manufactures  ..  . 


.\ug.  192;)  Aug.  I92S 

Woodpuip.  sulphate  (kraft) . $  :i-.7.92l  $  r-'S.S.il 

Woodpuip.  sulpliite  (Ideaehed)  ..  ..  1.9n4..'in7  1,.M9,.'>7R 

Wot>dpulp,  sulpliite  ( unhieaelieti )  ....  9t!i'..')iri  840. 1.*);! 

Woodpuip,  nieeiiauieally  prepared  ...  D.')7.(!lii  &_nn,21(i 

Woodpuip  sereeuiugs .  7.'). 458  59,605 


602.891 
1.270,062 
763.710 
4  35,989 


75.45S 

59,605 

54.639 

4.27  2.0  (7 

3,6  1  8.2(1.'. 

3.1  27,29  2 

2.008,273 

1,854.22  1 

1.389. SIS 

51.818 

56.135 

51.030 

12,659.566 

11.173.052 

11,795.510 

161.717 

116,730 

108.330 

6.143 

3.071 

4,181 

5.881 

5,021 

713 

15.793 

10,108 

21.197 

5.4  61 

6,669 

7.953 

28.161 

2(!.96l 

29,016 

67.251 

36.313 

46,512 

13.8.538 

132.636 

153.049 

8,696 

11.171 

•  8.157 

30.1.5-2 

37.391 

31,031 

13,177,180 

11,945,270 

12,257,039 

\  .1 V'  I 

^|AmUNK|^ 


TWIN  cmES 

DIAMOND 

’Phone  23331. 


FLY  Wimipeg 

^  Grand  Forks 

j  Daily  Fargo 

Schedule  Minneapolis 
St.  Paul 

TRAVEL  BY  AIR  IN 
LUXURIOUS  CABIN  PLANES 

For  Information 

TAXIS,  LIMITED 

WINNIPEG,  MAN. 
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MONTREAL.  SEPTEMBER  27.  1829 


ADVISES  AGAINST 
SHARE  EXCHANGE 
ML  ROYAL  HOTEL 

W.  A.  Mackenzie  Points  Out 
That  Exchange  is  Not 
Obligatory 

SACRIFICE  RETURN 
Little  Probability  of  Dividends 


therfis\t°p^  Gtoup  of  Botikers  to  Ovgonize 

Mount  Royal  Hotel  Company.  $1  000, 000, 000  Investment  Trust 

is  possible,  but  unless  conditions _ _ 

1  materially  change.  It  Is  not  prob.able.  New  York.  —  Formation  of  the  est  bank  In  the  State  outside  of  New 
If  the  shares  of  the  new  company  ^j^^ne  Midland  Corporation,  an  In-  York  City;  the  Union  Trust  Com- 
were  listed  on  any  of  the  recognized  .  ^  ^  _  pany,  Rochester:  the  Niagara  Falls 

stock  exchanges  and  at  $20  or  $25  ''^stment  trust  which  will  acquire  a  Trust  Company,  Niagara  Falls:  the 
per  share,  it  is  safe  to  assume  that  controlling  interest  in  banks  and  Niagara  County  National  Bank  & 
most  of  the  individual  shareholders  trust  companies  in  New  York  State  Trust  Company,  l/ockport:  the  State 
would  immediately  attempt  to  liqul-  with  combined  resources  of  more  Trust  Company,  North  Tonawanda; 
date  their  holdings  and  the  market  than  $500,000,000,  has  just  been  an-  the  Workers’  Trust  Company,  John- 
for  the  new  stock  would  be  no  bet-  nounced  by  Stone  &  Webster  anJ  son  City:  the  Bank  of  East  Aurora: 
ter  than  the  market  at  present  is  for  Blodget,  investment  unit  of  the  In-  the  Bank  of  La  Salle  :  the  First 
the  preferred  stock  of  the  Mount  ternationally  known  engineering  and  Trust  Co*ipany,  Tonawanda:  Peo- 
Roval  Hotel  (^omnanv.  banking  house.  pies’  Trust  Company,  Binghamton: 


<•1  n  1  j  Roval  Hotel  Company.  banking  house.  Pics  Trust  Company,  Btngnamion: 

Little  Probability  of  Dividends  I  ..m  conclusion,  let  me  say  I  am  |  Activities  of  the  new  organization  the  Union  Trust  Company,  James- 
On  New  Common  Stock  For  I  of  the  opinion  tliat  because  of  the  ;  "ill  gradually  be  extended  to  other  town:  the  Orleans  County  Trust 

o  __  o  Years _ Reiter  Market ' the  preferred  shareholders  s=tates.  the  announcement  .said.  In  Company,  Albion:  the  Bank  of  y- 

2  or  3  Years  Better  Market  Company  informed  circles  it  was  asserted  that  der;  the  Lackawanna  National  Bank, 

Uncertain  are  in  receipt  of  definite  dividends  of  combined  resources  will  aggre-  Lackawanna:  the  Cortland  Trust 

_  $6  00  per  share  in  a  company  sub-  ’  $1,000,000,000,  making  it  the  first  Company.  Cortland,  and  others  to  be 

Tn  advising  preferred  sharehold-  ject  to  Canadian  laws,  they  are  much  ’  doHar  investment  trust  in  the  announced, 

ers  of  the  Mount  Roval  Hotel  Co.,  better  off  with  that  investment  than  i  the  rank  of  Marine  Midland  Corporation  wll 

l  td  against  acceptinVtL  terms  o  they  would  be  by  exchanging  intol«""t>  enterprises  as  that  of  he  have  an  authorized  capitalization  of 

ctd.,  against  „  pommnn  stork  of  the  coiomnv  '  ^ Corporation  in  the  10,000,000  common  shares,  about 

exchange  proposed  in  conncclio  inrornnntru  nnHrr  tho  Hm-s  ’  t'ast  and  the  Bank  of  Italy  on  the  4.000,000  of  which  will  be  used  for 

with  the  formation  of  a  new  holding  to  be  incorporated  under  the  '“t-"®  pacific  coast.  exchange  with  bank  stocks  and 

company.  United  International  Hotels  of  the  state  of  Delawa^^^  Yhe  new  organization  will  be  in-  5,000,000 'for  future  expansion.  The 

Ine.,  W.  A.  Mackenzie,  of  Toronto,  i  ihich  theie  seem,  a  de-  Delaware  and  will  ap-  remaining  1,000,000  shares  will  form 

states  that  holders  cannot  be  forced  gree  of  uncertainty  about  dividends.  p,y  imniediately  for  a  charter  for  the  the  basis  of  a  working  capital  for 

to  exchange  their  Mount  Royal  pre-  It  seems  reasonable  also  to  conclude  Trust  Company  of  the  City  the  purchase  of  stocks  of  other  bank- 

ferred  for  the  common  stock  of  I  nit-  that  the  interests  of  the  preferred  j  (,f  York,  as  an  affiliated  organi-  ing  institutions,  and  in  connection 

ed  International  Hotels,  Inc.,  and  shareholders  of  the  .Mount  Royal  Ho- |  which  is  expected  to  have  a  with  the  establishment  of  the  Marine 

contirtics:  C  ompany  were  not  the  primary  ^  capital  and  surplus  of  about  Trust  Company  of  New  York. 


Investment  Suggestions 
for  October 

PUBLIC  UTILITY — First  Mortgage  Bonds 

Rate  Maturity 

Montreal  Tramways. . .  r.T. 7. .  . . .  5%  1941 
Nova  Scotia  Light,  Heat  &  Power  ....  5%  1958 


Rate 

5% 

Maturity 

1941 

Price 

97.75 

Yield% 

5.25 

5% 

1958 

95.00 

5.34 

5% 

1956 

95.00 

5.35 

6% 

1966 

105.25 

5.65 

lortgagc  Bonds 

5y2% 

1947 

100  00 

5.50 

5% 

1948 

92.75 

5.65 

6% 

1948 

100.00 

6.00 

6% 

1949 

99.00 

6.10 

5yz% 

1948 

93  50 

6.15 

"You  have  received  an  offer  to  ex-  consideration,  but  that  rather  the  in-  $25,000,000.  the  announcement  said.  George  F.  Rand,  formerly  president 
‘  rhange  your  stock  for  another  seeiir-  terests  of  the  United  Hotels  Com-!  10,000,000  Common  Shares  of  the  .Marine  Trust  Company  of 

Ity  and  you  need  not  accept  that  pany  prompted  the  scheme  for  the  j  Banks  and  trust  companies  in  New  Buffalo,  will  head  the  new  organlza- 

offer.  You  need  have  no  anxiety  segre.gation  of  the  twelve  hotel  units,  j  York  State,  which  it  is  proposed  to  tlon:  Ernest  Stauffen  Jr.  will  be 

about  the  future.  Mount  Royal  Ho-  "-My  recommendation,  therefore,  ^  acquire  first,  include  the  Marine  chairman  of  the  board  of  directors 
tel  Company  remains  a  corporation  based  on  the  facts  as  I  see  them,  is  Trust  Company  of  Buffalo,  the  larg-  and  H.  S.  Yenney,  vice-president. 

as  It  has  been  and  its  Income  can  that  the  preferred  shareholders  of  j - 

onlv  he  disbursed  bv  way  of  dividends  the  Mount  Royal  Hotel  Company  p|j|  »  /1 1  n  I /1IT17  responsibility  to  the  Govern- 

,  as  ‘in  the  past.  By  declining  to  should  not  exchange  their  stock  for  hill  I  I  Ap/ll  MV  ment  and  people  of  Canada,  is  itnotj 

make  the  exchange  suggested,  your  shares  in  the  proposed  United  Inter-  *  WUU  vnt  nviA  1  natural  that  he  should  feel  that  he  | 

position  is  in  no  wav  changed.”  national  Hotels,  Inc.  You  need  make  i  /^AAni/r  A  I)  HI  A  MT  be  free  to  follow  the  same! 

Outlining  his  views  on  the  subject,  no  acknowledgment  whatever  of  the  1,1  El  11 J  V  h  n  K  Kl  AIV  I  i  methods  as  his  competitor? 

Mr.  Mackenzie  says:  circular  which  you  have  received  ;  unit  A  Unil  A  j  j 

"No  provision  is  made  for  the  re-  from  the  Mount  Hotel  i  *ng  banks  of  the  country,  thought! 

tirement  of  the  script  certificates  re-  ^;ou  may  he  reasonably  certain  that  I  Plan  Week’s  Lay-off  to  Effect  there  would  be  an  advantage  to  it' 


INVESTMENT  TRUST 
Canadian  International  Investment  Trust. 

( t/mtft  eompruinf  t  $har*  of  8%  Prtferrtd  and  8  oharea  of  Common 
with  warranto  to  jmrcheoe  t  additional  shares  of  Common. ) 


Price  and  other 
information  on  request. 


Further  information  on  request. 


W.  C.  Pitfield  &  Company 


Royal  Bank  Building  IVIONPREAL  'Phone  LAncaster  3224 


pro.senting  arrears  of  dividend  on  the  j  the  dividends  of  the  preferred  shares 
Mount  Roval  Hotel  preferred  stock.  |  of  the  Mount  Royal  Hotel  Company 
“The  prkerred  stock  of  the  Mount  i  will  be  earned  and  paid  in  the  fu- 
Roynl  Hotel  Company  is  now  paying  |  ture  as  they  have  been  during  the 
dividends  at  the  rate  of  Jti.OO  per  |  last  tew  >ears. 
share  and  the  comp.any  is  earning  aj  • 

surplus  over  the  amount  required  for  OA  yP  1  n  m  A  Ijn  I  MTP  ; 
that  purpose.  Karnincs  of  the  Blount  1  Cjflll  IT /llllt/lll  1  U 


Tne  aivinemis  ot  me  prererren  snares  Necessary  Repairs  to  I  In  having  Sir  Henry  on  its  board  of ;  TORONTO  Vueju,!.  OTFAWA  S.4LNTJOHN 

Hotel  (  ompanj  directors.  It  might  get  some  bus!-, 

will  be  earned  and  paid  in  the  fii-  macninery  jness  and  it  would  have  the  advice  ;  '  .  ■.■■■  ■■.  . ■  ..i:.--  i — . 

ture  as  they  have  been  during  the  - —  Iqj  3  very  shrewd  business  man  on  : 

last  few  years.”  Throughout  the  year  that  is  just;its  board.  Sir  Henrv  also,  no  doubt,:  I*  - 

• -  closing,  Goodyear  Tire  &  Rubber!  felt  that  it  would  be  a  definite  ad- 1  ___________ —  .  i.  . ..  .  i  . .  - _ _  _ _ _ 

OA  VC  AD  IXJ  A  DD  AMTC  ■ ‘’"°®'®*‘^''*'-'  lvantage  to  the  Canadian  National  if !  -  -  -  -  . .  . . 

ZU  1  Lnl\  tY/i1\I\/i1|  lu  been  operating  its  greatly  cnlarged:he  were  on  the  bank  directorate.  |  for  accepting  the  bank  directorship  ;  A  A  »ry|  ||  PAnMlAir'  j  instance,  Ihe  then  existing  ra 

j  plant  three  shifts  a  day.  Banks  have  clo.se  relations  with  in- 'also  object  to  the  directors  of  the  ;  1^ U  1 1*  I  I  I  l<aKJV|JVI|  ^  I  between  eiiirent  items  worke 

AM  DAMAC  AC  MCW  '  ^  "eek’s  lay-off  has  been  decided  [dustrial  and  commercial  enterpri.se.s.  I  Canadian  National  being  director.s  of  j  ,  3^  r,  current  as; 

Ull  DUill/J  Ur  llLfI  :  opon.  as  the  only  effective  means ; The  location  of  new  enterprises  that  other  companies,  or  having  other  ^1  AM  PAjl/l11||/\M  oaeli  one  of  current  liabilitie.s 

.  of  making  repairs  to  the  iiiacliinery,  lare  being  established  is  also  a  mat-  busines.s  connections?  Is  it  siig-  ^1  AM  llll  1^11111  IWintV  management  has  set  up  siibsi 

JMVCQTMCMT  rDlICl  "  blch  couId  not  have  been  operating  Iter  of  Importance  to  the  railways.  gested  that  the  board  should  in- ^  t  reserves  out  of  eamings  a.s  a 

111  V  Lul  illLll  1  lAUOl  under  pressure  all  year  without  #  *  *  ^  elude  only  (professional  men  or  re- |  - —  ^  :  doprccialion  of  buildings  and 

needing  thorough  overhauling.  Hred  bi^iness  men?  ITiat  is  not  |  Healthy  Progress  Shown  During '  ment,  depreciation  on  invon 

Int/oofo-e  Fniiltv  Tni-r,  WHl  Rp  hulng  Off  Of  employees  for  The  point  ot  view  of  the  president  12  Months  of  and  also  against  contingencies 

Invcoto.s  Equity  Corp.  Will  Be  brief  period  evidently  has  start-  of  the  Canadian  .National  can  be  t  anadian  ^•*"  |  Oneratinne  '  .  estimated  for  the  p 

Under  Manafrement  of  Me-  '  ed  the  rumor  faht  biisine.ss  is  slack,  leasily  understood.  Ho  is  an  eni-  .  ^f  SJr  Henry  has  been  able  ,  Iterations .  i showing  that  after  provision  f 

Leod  Youne&Weir  This  is  not  the  case.  One  week’s '^ployec  of  the  Government,  it  is  true.  convince  the  government,  which,  On  Augmst  31  last  C.atclli  Macaro-  prcciation  and  other  chargo-of 

’  oung  oz  w  r  strenuous  overhauling  will  piitlbut.  on  the  other  hand,  the  inten- I'PP'^sents  the  people  of  Canada,  the  ni  Products  Corporation.  Limited. '  come  tax,  etc.,  and  also  (prr 

‘iTRDNP  <iFPIIRITY  equipment  in  shipshape  and  accord-  tiou  has  always  been  to  put  the  owners  of  the  railway,  that  it  would  completed  the  first  12  months  of  its  ciividcnd  rcqiiiremonls,  the  ih 

„m,.iai  «t.iton.Ant  fho  management  of  the  railw.ay  in  an  be  an  important  and  worth-while  ad- ■  current  operating  period  which  this  1  remaining  as  available  on  th 
Tnr^nin  A  ai.tir,.Hvn  phiiit  Will  imiiiediatclv  go  back  ou  independent  position  so  that  it  could  vanUige  to  do  something  in  the  way  year  will  extend  to  14  mouths  to  (Standing  30.000  shares  of  n 

nbinf  tile  basis  of  throc  oi-ht-hour  shifts  operated  on  purely  business  of  establishing  intimate  relations  November  30  next.  To  date,  the  dc- !  value  common  stock  worked 

about  the  51^%  first  collateral  trust  .sis  who  will  say  that  Sir  Henry  iwith  large  business  interests  -  a  I  gree  of  progress  established  by  the  .  something  better  than  $1. 

gold  bonds  of  nyestors  Lquity  ^  o'--  |  «  n  o  t  ustified  in  doing  everything  policy  which  has  been  followed  very  :  corporation  has  been  very  satisfy-  .share  annual  rate. 

porat.on  Limited  now  being  pub-  btp  ember  -0-  t^at  he  thinks  will  help  the  rail wa>V deliberately  and  extensively  by  the  ing  to  the  directors  and  manage-  - - ^ - 

‘',5'^.,. * '‘‘A  management  believes  that  <be  |  jf  consults  the  Gov- Icompeting  railway  system — then  it!ment.  The  Financial  Times  reat 

^  1  la  warrant.^  giv-  company  has  sufticient  stocks  3j,j  obtains  its  approval,  as  Is  difficult  to  sec  where  there  can  be  i  As  at  the  end  of  the  12  months,  class  of  people  who  are  iiili 


QUEBEC 


SAE^  JOHN 


ON  BONDS  OF  NEW 
INVESTMENT  trust: 

preferred  stoo.t  in  the  Mount  Ro>ai  _ 

Hotel  Company,  which  is  a  company  investors  Equity  Corp.  Will  B( 
incorporated  under  the  l.aws  of  the  ^ 

province  of  Quebec,  and  therefore  Under  Manafrement  of  Mc- 
.subject  to  the  laws  of  that  province,  Leod,  Young  &  Weir 

for  a  minority  common  stock  inter-  - ^ - 

fst  in  a  company  to  be  incorporated  STRONG  SECURITY 

under  the  laws  of  the  state  of  Dela-  - 

ware.  A  large  proportion  of  the  Toronto.  —  distinctive  featun 
board  of  directors  of  the  Mount  Roy-  about  the  first  collateral  trus 

al  Hotel  Company  arc  officers  of.  or  gold  bonds  of  Investors  Equity  Cor 
represent  Ihe  interests  of  the  Unit-  poration.  Limited,  now  being  pub 


for  accepting  the  bank  directorship  ;  A  A  »|'^1  |  J  DADMIMA  I  instance,  the  then  existing  rai 
also  object  to  the  directors  of  the  I  I  I*  I  l*AKIv||«|,  I  between  eiirrent  items  workei 
Canadian  National  being  directors  of  j **j*j«a  uimziiiaiiu  <  ^  f.-oiii  9  to  10  of  current  ass 

other  companies,  or  having  other  ATA  AM  AAA/IMAM  ' current  liabilities, 

business  connections?  Is  it  sug-  fll|  IIJ«  |^M|¥||¥|I IjV  management  has  set  up  siibst 

gested  that  the  board  should  in- 1  w  w  *  v*  reserves  out  of  earnings  a.s  a 

elude  only  (professional  men  or  re- |  -  ^  :  doprccialion  of  buildings  and 

tired  bi^iness  men?  Th.at  Is  not  |  Healthy  Progress  Shown  During 'ment,  depreciation  on  invon 
the  kindT  of  support  that  is  required  ■  First  12  Months  of  against  contingencies 

by  the  head  of  the  Canadian  Na-  (  .  |  it  is  estimated  for  the  p 

tional.  If  Sir  Henry  has  been  able  (  Operations  Ishowing  that  after  provision  f 

lo  convince  the  Government,  which!  On  August  31  last  Catclli  Macaro-  predation  and  other  chargo-of 
icprcsents  the  people  of  Canada,  the  ni  Products  Corporation,  Limited,  come  tax,  etc.,  and  also  (pre 


cd  Hotels  Company  of  America. 


“It  is  a  certainty  that  The  new  carry  ste.ck  purchase  warrants  giv 

company,  I  niled  International  Ho- 1  ing  the  holder  a  call  on  the  common  hand  lo  meet  trade  requirements  ‘  doubt,  in  ^this  rase?  jany  criticism  of  Sir  Henry  for  thejthe  balance  sheet  condition  was  in- ^ind  able  lo  buy  inTCstment 

tel.s,  Inc  would  beneut  by  acquiring  I  stock  for  twenty  years.  The  war-  during  the  brief  shut-down  and  the  would  those  who  criticize  Sir  Henry  step  that  he  has  taken.  'dicative  of  developing  strength.  For 'ties, 

the  preferred  shares  of  the  .Mount]  rants  attached  to  each  $1,000  bond  .shipping  department  will  be  fully  1  ^ 

Royal  Hotel  Company  and  that  a  j  enable  the  bolder  to  buy  twenty  engaged.  ■  '  _ L-.i.  _  _ i  _ 


licly  offered,  is  the  fact  that  they 


the  preforrod  shares  of  the  Mount  |  rants  attached  to  each  $1,000  liond  shippinj?  department  will  be  fully 

Koval  Hotel  ('onipany  and  that  a  :  enable  the  bolder  to  buy  twenty  ensaged. 

surplus  would  accrue  to  the  former  shares  of  common  stock  at  $15  a  ^bat  the  company,  after 

company  from  the  earnings  of  the  share  for  the  first  five  years  and  at  operating  24  hours  a  day  for  358 

latter,  over  and  above  any  dividends  increasing  prices  thereafter.  Invest-  j  probablv  will  have  sufficient 

that  might  possibly  be  paid  on  the  O’’®  Equity  Corporation  is  .an  invest-  ;  gtod^g  jq  meet  the  final  week’s  re¬ 
common  stock  ot  the  new  company.  /he  general  man- ,g  significant.  Sales 

If  this  were  not  the  case,  then  the  of  "hkh  .McLeod.;  during  the  year  must  have  been  right 

preferred  shareholders  of  the  Mount  &  (  ompany  arc  mana- j  production  and  the  latter  has 

Royal  Hotel  Company  would  not  be  ^ bonds  1  been  running  steadily  between  20  and 

asked  to  make  the  exch.ange.  J’y  xq«iri‘'rv  <-■  "*  ^  ^  interest  ,5%  ahead  ot  last  year,  and  when 

“It  is  my  opinion  that  the  new  ®  °  .M.rifv'  '  'be  annual  statement  appears,  pro¬ 
company  will  not  be  in  a  position  to  ^  ’^n?estmen?  hold”nS  ‘ 

pav-  dividends  on  its  common  stock  "rthfcerLlntion  ' !  creased  very  subst.antially. 


preferred  shareholders  of  the  Mount  *eun 
Royal  Hotel  Company  would  not  be 
asked  to  make  the  exchange.  'b 

“It  is  my  opinion  that  the  new 
company  will  not  be  in  a  position  to  . 


vuiiipaijv  liUL  uti  iu  lu  .  .  c  zi.  •  .A  A  <L  1  lltS  Snoil 

pay  dividends  on  its  common  ®tock  v 

for  two  or  three  years  and  that  after  ^  a  °  I  .  01  7  ,  market  ^  _ 

that  time,  the  .amount  of  dividend  »'i  oin  rV.  ^n^i  (tfann  > 

A,  A  i_  -1  •  1  ji  $1,810  for  each  $1,000  bond.  On  that 

th.at  may  be  paid  is  decidedly  uncer-  ^3^^  $750,000  of  the  $1,087,786  pf  ^ 


Thornton’s  Appointment. 


Manitoba  Free  Pros*. 


Sir  Henry  Thornton's  acceptance 


,  securities  pledged  under  the  bonds  1  .  o 

“As  previously  ®ta'cd  the  prefer-  ,,.3^  ^ost  liquid  form  possible,  i  - 

red  shareholders  of  the  Mount  Ro>aI  vi;;.,  call  and  time  loans.  i  Manitoba  Froe  Prr«». 

^  receiving  .National  Trust  Company,  t tryiWoa  j ' 

dividends  at  the  rate  of  $6.00  per  j  act.s  as  trustee  for  the  bondholders  I  sir  Henrv  Thornton's  accentancc 

share  per  ye.y  .and  are  being  asked  and  holds  the  pledged  securities.  The  '  „f  3  piac^on  h^board  0^^!.  ecto" 

to  give  up  their  preferred  position  trust  deed  provides  that  at  no  time  '  r  t>  on  ine  noaici  ot  ni  ectors 

nnH  pvrhnno’p  their  holdinsrs  fnr  nnm  .1  1"  m.il  .11  no  lime  „f  fhg  Royal  Bank  has  brought  cri- 

anri  excn.an„e  tntir  noioings  lor  com-  shall  the  market  value  of  Ihe  .securi-  lipjem  fmm  some  nnnrierc:  it  le 

mon  shares  in  the  new  company  in|tics  pledged  fall  below  ISO^^  of  'heir  i nof  j '  pxactlv 
connection  with  which  dividends  are]  market  value,  which  latter  is  apprais-  7hp^s.,me  nos  HoJ  as  a  raWnet  m  i 
improbable  for  a  period  and  uncer- 1  ed  by  the  trust  company,  'If  it  does  iter  he  is  in  so^ihat  thf  sw 

lam  thereafter.  ,the  trust  company  is  empowered  'o  '  Kpjn.r  the  head  of  the  gov 

“It  is  stated  that  there  will  he  a  ;  .«el]  the  corporation's  assets  for  the  bc.id  of  the  gov 

-  _  .  i  Teaiieu  n. .  r  Should  not  hav4  any  other  im- 

I A.iA  C  J.  rnvectnrs  rmiifA-  r-  “'‘‘^cd  prcfits  Of  portant  business  connections. 
VVELCOME  to'  1  nr\?  u  is  to  be  remembered,  however. 

NEW  YORK  and  'bat  is,  to  Augn.st  31st  last,  were  in 

ntw  TVJKIV  ana  .  owned  by  the  public,  has  been  given 

Hotel  interest  requirements  on  the  bonds 

''  J'C'’"'-  Earnings  at  this  ”  be  run  as  a  straight  r,ril- 

rate  should  soon  make  the  common  propo.s.tion.  The  Government 

fMTniV  i  "•acrants  for  the  purchase  of  ^'r  Henry  Thornton  as  pre- 

I  which  the  bonds  carrv,  worth  annre-  :'="icnt  of  the  r.ailway  and  put  it  up 
than  $15  a  shari  at  I*” 

01  bl.-",  /  AVt.  I  which  price  it  mav  be  purchased  The  ability,  energy  and 

!  oppor//ePENNA.R.R.STATION]  j  under  the  warrants  ‘till  March  '31  resourceful  ness  that  he  'has  shown 

1934.  The  bonds  are  a  legal  invest-  everywhere  ad- 

I  ment  for  Canadian  life  ‘insurance  ^  common  criticism 

O  I  companies  and  with  such  an  attrac-!”^  puhlic  ovvncrshlp  that  Is  slower 

I  _  itive  specuLativc  feature  attached  are  efficient  than  private  en- 

IvQ,  ■'Wn  'expected  to  be  taken  up  rapidlv  jterprise,  but  when  there  is  criticism 

I  - 'of  'he  president  of  the  Canadian  Na- 

I  Iron  Springs.  Alta.— What  is  be-  ''  usually  on  the  ground 

1200  Rooms  i  ”  '>'cved  by  neighbors  lo  be  a  record  'bat  he  is  too  energetic  and  wants 


Welcome  to 

NEW  YORK  and 

_  O^hOTEL 

O^iVERNOR 

Hinton 

3I"ST.«»7"''AVE. 

!  oppor//ePENNA.R.R.STATION] 


Announcement 

THE  MARITIME  TRUST 
COMPANY 

Announce  the  opening  of  their  executive  offices 

104  PRINCE  WILLIAM  STREET 
SAINT  JOHN,  N.B. 

The  Company  will  act  as  Executors,  Administrators,  Trustees, 
Transfer  Agents  and  conduct  a  general  Trust  Company  business. 

OFFICERS 

President,  Angus  McLean. 

Vice  Presidents 

For  Nova  Scotia,  Cyril  W.  Stairs,  Halifax. 

For  New  Brunswick,  Howarjd  P.  Robinson,  Saint  John. 

For  Prince  Edward  Island,  George  D.  DeBlois,  Charlottetown. 
Manager  and  Treasurer,  Hedley  C.  Wilson.  Secretary,  W.  R.  Smith. 

BOARD  OF  DIRECTORS 


1200  Rooms 
each  with  1^ 

Both  and  ''I  ’ 

Servidor 

ERNEST  G.  KlU  UJJP; -f 
Gen.  Mgr. 

ROOM  ANO  bath  S®**  UP 


crop  of  wheat,  for  this  year,  lias 
been  threshed  on  the  farm  of 
Green,  near  this  town.  The  wheat- 
i  was  grown  on  a  30  acre  field  of 
i  breaking  and  yielded  58  bushois  to 


that  he  is  too  energetic  and  wants 
lias  ahead  too  fast  in  building  ho- 

(■  tel.s,  laying  down  lirancli  lines,  or 
leat-  'i'uug  something  else  to  help  bring 
in  business. 

;  tn  '  In  endeavoring  to  make  the  Gov- 


i the  acre.  It  was  not  irrigated  ibis  railway  system  a  success 

l.vear  or  last  fall.  Mr.  Greeu  was  '**  Put  it  on  a  satisfactory  ha- 
determined  lo  have  good  seed  for  ®‘®.  Sir  Henry  is  faced  with  the 
:liis  field  so  lie  secured  third  goner- |  boenest  of  competition  from  a  well  ^ 
ation  Marquis.  He  expects  it  to  established  and  very  efficiently 


:iade  No.  1. 


HOW  TO  INVEST  WISELY 

Some  invertors  learn  by  experience  how  to  invest  — 
but,  at  what  cost  I  Others  never  will  know  the  secret 
of  making  money  from  wise  investment  management. 

The  modem  method  is  the  well  managed  investment 
trust  which  has  the  services  of  capable  exp>eriesced 
counsellors  and  a  competent  research  and  analytical 
rtaif  to  plan  and^direct  its  operations. 

Third  Diversified  Standard 
Securities  Limited 

( An  Investment  T  r\ut ) 

is  under  the  same  management  and  has  the  same 
sponsorship  as  two  othcr^investment  trusts  that  have 
been  very  successful. 

We  shall  be  glad  to  send  you  full  information  about  an  investment 
in  thia  investment  trust  and  its  possibilities  for  income  and  pr^t. 

Ask  for  Circular  T.  D.  S. 

F.J.Fairhall'&  Associates 

F.  J.  PAIKHALL.  LJ  M  IT  C  O  W.  E.  FOSTER 

Member  Montreal  Curb  *  _  _  P.C..  L  L.D. 

Prisidtnt  INVCCTMCMT  Trust  BANKtna  ritt-emidtiu 

414  ST.  JAMES  ST..  MONTREAL 

MArque^te  8664* 


Send  Circular  “T.D.S,”  lo: 

Name _ _ _  Address. 


m.anaged  private  railway,  and  he 
doubtless  feels  that  he  has  a  right, 
l  and  is,  in  fact,  compelled  to  adopt 
I  all  the  practical  methods  used  by 
I  railway  executives  for  drawing  btisi- 
iness,  and  ensuring  successful  oper- 
]  ation.  The  privately-owned  rail- 
;  way  has  an  extensive  hotel  system 
for  the  encouragement  of  passenger 
i traffic.  It  has  a  publicity  depart¬ 
ment.  It  has  railway  lines  in  the 
i'nited  States,  and  ocean  steamship 
(lines  on  the  Atlantic  and  Pacific. 
The  Canadian  National  seeks  to  ad- 
ivance  its  interests  in  exactly  the 
Isamc  xvay.  Although  a  public’y- 
: owned  sy.stem,  it  has  several  rail- 
:way  lines  in  the  United  States  which 
helps  to  pull  traffic  its  way. 

I  ¥  »  »  ¥ 

i  Now  Sir  Henry  Thornton  is  alert 
j  enough  to  sec  that  the  competing 
.railway  has  a  practical  advantage  in 
I  the  close  and  intimate  relations  that 
if  maintains  with  important  finan- 
irial  and  business  organizations 
lliroughout  the  Dominion.  Its  presi- 
'dent  is  a  director  of  many  compan¬ 
ies.  Other  officials  have  similar  | 

i connections.  The  directors  also  are] 
.practically  all  men  who  are  direr- | 
jtors  of  various  other  companies  and  j 
I  have  large  business  connections.: 
This  all  helps  to  bring  traffic  to  the  ! 

!  railway  and  to  assist  it  in  one  way! 
jor  another.  Is  it  not  natural  that  I 
|the  aggressive  and  practical  head  of  j 
I  the  Uanadian  National  should  desire  ' 
jto  do  some  pulling  for  his  system  in 
the  same  way?  And,  considering! 


FRED  C.  BEATTE.W,  ESQ., 

Saint  John.  N.  B..  Director  F.  G. 
Spencer  Company.  Limited. 

HON.  P.  B.  BLACK.  SENATOR. 

Sackville,  N.  B..  Presirf-ent  The  New 
Brunswick  Telephone  Company, 
I.imited;.  President  The  Jos.  L. 
Black  &  Sons.  Limited. 

G.  PERCY  BURCHILL.  ESQ.. 

South  Nelson,  N.B..’ George  Burchill 
&  Sons:  President,  Burchill  Wood 
Working  Company.  Limited. 

HUGH  A.  CARR.  B.C.L.,  BARRISTER, 
Campbellton,  N.  B. 

PJtTER  G.  CLARK,  ESQ.. 

Contractor,  Summerside,  P.  E.  T.. 
Secretary-Treajiurer.  Pure  Canadian 
Silver  Black  Fox  Company.  Limited. 
HON.  A.  B.  COPP,  SENATOR. 
Sackville,  N.B. 

GEORGE  D.  DEBLOIS,  ESQ.. 

Charlottetown.  P.  E.  I.,  President. 
DeBlois  Bros..  Limited. 
ARCHIBA1J5  FRASER,  ESQ.. 

Fredericton.  N.  B.,  J  resident  and 
treneral  Manager.  Fraser  Com¬ 
panies,  Limited:  Director,  Royal 
B.ank  of  Canada:  Director.  Secon.d 
Canadian  General  Investment  Trust, 
Limited. 

WIUJAM  F.  FRASER.  ESQ.. 

New  Glasgow,  N.S..  Fraser  &  Hoyt, 
Insurance  and  Investments. 

JAMES  MACMURRAY.  ESQ.. 

Saint  John.  N.  B..  President  and 
Managing  Director.  Ea.stern  Securi¬ 
ties  Company.  Limited:  Director, 
Canada  Electric  Company.  Limited. 
J.\MES  D.  McKENN.V.  ESQ., 

Saint  John.  N.  B.,  I’resident.  New 
Brunswick  Publishing  Company, 
Limited:  Director,  Maritime  Life 

Assurance  Co.:  Director  Eastern 
Canada  Coastal  Steamship  Com¬ 
pany, 

A.NGUS  McLEAN,  ESQ.. 

Bathurst.  N.B. :  President  Mcljean 
Investments,  Limited:  Director.  Can¬ 
ada  Cement  Company,  Limited:  Di¬ 
rector.  Canadian  General  Invest¬ 
ment  Trust.  Limited. 


RICHARD  O'LEARY,  ESQ.. 

RIchibucto,  N.B. :  President.  O'Leary 
fc  Montgomery,  I.imited:  Director, 
N.  B.  Telephone  Company,  I.imited: 
Director.  O'Leary  &  Lee.  Limited. 

A.  P.  PATERSON.  ESQ.. 

Saint  John.  N.B.,  Baird  &  Peters; 
Director,  New  Brunswick  Power 
Company:  Director.  Canada  Spice  & 
Specialty  Mills,  Limited. 

WARD  C.  PITFIELD.  E.SQ., 

Montreal.  P.  Q.;  Pre.sident.  AV.C. 
Pitfield  &  Company;  Director,  Fra¬ 
ser  Companies,  I.imited;  Director, 
Ottawa  Light,  Heat  &  Power  Com¬ 
pany.  I.imited:  Director.  Interna¬ 
tional  Power  Company.  Limited. 

HOWARD  P.  ROBINSON.  E.SQ., 

Saint  John,  N.  B. :  Director.  The 
New  Brunswick  Telephone  Com¬ 
pany.  Limited:  Director.  Moir's 
Limited;  Director,  Canadian  Inter¬ 
national  Paper  Company. 

FRANK  M.  ROSS,  ESQ., 

Montreal.  P.  Q.:  Vice-President, 
Saint  John  Dry  Dock  &  Shipbuild¬ 
ing  Company.  Limited:  Vice-Pre.si- 
dent  Hamilton  Bridge  Company. 
I.imited;  Vice-President.  Canadian 
Vickers.  Limited:  Director,  General 
Steel  Wares,  Limited. 

CYRIL  W.  STAIRS,  ESQ., 

Halifax.  N.  S.;  President.  Wm . 
Stairs  Son  &  Morrow,  Limited:  Vice- 
President,  Nova  Scotia  Clay  Works. 
Limited:  Director,  Nova  Scotia  Pub¬ 
lic  Cold  Storage  Terminals,  Limited. 

FRANK  STANFIELD.  ESQ., 

Truro.  N.  S. ;  President,  Stanfields. 
Limited:  Director,  The  Acadia  Trust 
Company:  Director.  Moir's.  Limited. 

r  ROY  SUMNER,  ESQ., 

'.Moncton.  N.  B. :  President.  Sumner 
Company.  Limited;  President.  New 
Brunswick  Petroleum  Company. 
I.imited;  Director.  Times  Printing 
Compan.v.  Limited. 

J,  J.  FRASER  aVIN-SLOW,  K.C., 
Barrister.  Fredericton,  N.  B. 
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IVll  PCII^IPATIAM  attractive  by  virtue  of  tbeir  grant-  and  discrimination,  and  by  confin-  the  hour.  How  withstand  the  pres- 

1  f  |jl\|jirivil  lIUll  mg  to  the  holders  a  participating  in-  ing  bis  purchases  to  the  stocks  of  a  sure  of  giant  compptitors? 

Anvn  n  irv  ...  terest  in  corporation  profits.  number  of  th^  large  companies  with  No  one  may  doubt  that  the  invest- 

|1|P  b  ApTAlf  IM  There  is  no  need  for  the  aver-  well-diversified  interests,  he  will  nient  trust  has  come  to  stay.  Its  ad- 

UlU  r/lvlUA  111  a.ge  investor  to  sacrifice  a  portion  of  j acquire  an  equivalent  degree  of  se-  mitted  hazSrds  must  he  minimized, 

nwirinaTvi  legitimate  profit  by  placing  his'curity  and  wiil  find  that  over  a  pe-  its  operations  defined. 

lirr*hniT  MCPl^llDP  !  j“'’®®tment  funds  in  the  hands  of  |  riod  of  time  he  will  be  more  than  j  The  law  having  lagged  behind,  and 
HLivIjHI  IfjLilliljLiliO ' t^'ust  companies.  Byi  it'sfie'l  with  the  return  on  his  the  investment  trust  having  gained 
*  '  _  i  exercising  a  normal  amount  of  care  i  money.”  an  unassailable  position,  the  proh’eni 

‘-If  ^'P^alion.  Now  Derive  - - - -  '  j  "="1?;;.? 

Market  Londitions  in 

^  BENEFITS  INVESTOR  Investmcnt  Trust  Growth 

diversified  Output  Has  Render-  ■  .  -  hibit  lending,  in  competiticn  with 

ed  Many  Common  Stocks  Are  Greatest  Force  in  Stock’ Market  To-day — Concentrate  on  Lim-  nprppntq-lfi'^nf 

Much  Less  Volatile  Than  For-  >ted  Number  of  Leading  Stocks — Control  of  Speafic  Indus-  vested  l‘n“any  stock!  or  class  of  stock! 
merly  —  Big  Companies  De-  •*  Now  Vested  in  Trusts — Problem  of  Regulation  Looms  Also  limiting  the  percentage  of  stock 

pression  Proof  Large.  '  '  t^hat  oim  trust  may  hold  in  a  specinc 


Larger  Corporations  Now  Derive 
Big  Earnings  From  Varied 
Products 

BENEFITS~iNVESTOR 


New  Market  Conditions  in 
Investment  Trust  Growth 


GOVERNMENT  IS 
SHOWING  INTEREST 
INTARIFEWRAM 

Indications  of  Course  of  Action 
in  Reply  to  United  ' 
‘  States 

I 

SCHEDULE  OfInQUIRY 

Program  of  Hearings  of  Tariff 
Advisory  Board  Are  An¬ 
nounced  From  Ottawa 


Drury  &  Co 

INVESTMENT  BANKERS 


The  steady  trend  In  the  direction  James  c.  young  in  chrutinn  science  Monitor, 

corporate  mergers  and  consolida-  Investment  trusts  are  the  greatest  rests  with  known  group 

ms-which  for  the  first  quarter  of  Tr°gJnera"%t’fert'S  ^'"'^'’Applies  To  Utililj  V 

29  are  estimated  to  have  involved  is  to  retire  desirable  stocks  from  the  Tbf«  conditinn  nnniioc  «« 


Applies  To  Utiliij  Field. 


1  company  i  Ottawa.  —  Much  importance  at-  i 

Measures  requiring  adequate  re- 

serve  funds  and  establishing  the  per-  j*!'  the  Adviso^  Board 

the  cenfages  of  earnings  that  must  be  Taxation  There  is 

I  turned  into  reserve  annually.  Beyond  ‘i'aclosed  in  this  first  list  a  signiti- | 

la  stated  reserve  fund  the  excess  departure  f, mm  the  usual  prac- 

.  mieht  he  distributed,  as  nrovided  hvit*ee,  in  that  of  the  first  hearing.s  to 


er  $15,000,000,000  in  capitalization  open  market,  reducing  the  avallaible  the  utility  field.  There  the^interlc-ck-  savings  banki^laws, 
offers  a  beneficial  opportunity  to  forcing  quotatlc^ns  up-  jng  devices  of  operating  companies.  Measure.^  to  specify  the  de; 

e  small  investor  according  to  '  market  holding  companies,  super  -  holding  pecurity  that  must  be  provi 

7  affirm  that  the  trusts  h.ave  concen-  comnanies  trusts  and  siiner-f  rusts  i  fhe  seciiritic.s  In  which  the 

ge  P.  Wright,  New  York,  econom-  trated  in  about  40  principal  stocks,  jQ^g  since'  passed  any  limitations  invest.  Supervision  by  a  sta 


I  and  president  of  The  Business  consisting  of  rails,  utilities  and  a  ,hat  i _  _ _ _  -  _ 

onomic  Digest.  few  indust.  ials.  ownership"  The  effect  ^nnks  on  the  ground  that  an  invest-  :  iVTanizatS' for  unward 

l‘A  number  of  our  lar-er  cornora-  reasons  for  this  concentration  of  thq^e  consolidations  is  to  isolate  I ‘rust,  w'hether  legally  a  ‘rust  organizat ions  f^  upward  or  down 

Ins  ar^doin?  •rtreme'’ndourbust  t^'o-fold.  First,  the  Inherent  de-  the  medium-sized  utility  company.  |nr  no‘'  m  reality  holds  that  Position  revision  of  the  tariff  onsome 

t  deSfn/.  o'  “o  o?»cv.™e?.  In  that  taolatthh  httS  ,,d-  m  'no  pnbllo  thought.  i '1  _ _ _ _ 


condition  applies  especially  to  ’U'Sht  be  distributed,  as  provided  by  1^*06,  m  inai  or  me  iirsi  nearin^.s  ro 
I omiiuoii  applies  especiaiij  lo  ''be  given  in  four  cases  the  refer¬ 
ity  field.  There  the  interlock-  rnc  s.rvin.,.s  Dana t>i.aw..  „l<nnees  are  initiated  bv  the  Minister 

rices  of  operating  comnanies  Measure.s  to  specify  the  degree  ofi  ‘^re  iniiiatea  py  me  .uinisrer 

ices  oi  optraung  eompanies,  |  niiist  be  urnvidftd  hv  ; of  Finance,  or  the  Federal  Govern- 

companies,  super  -  holding  |  j  securities  In  which  the  trusts  '  *”001.  Heretofore  practically  all 

lies,  trust.s  and  super-trusts  i  foe  securinc.s  in  wiiicn  ‘"c  trusts  . 

non  n.Tsspil  anv  limitntinns  mvcst.  Supervision  by  a  State  Off  -  Tj?®  ,ro*Oi6“oes  py  me  Minister  to  me 


Drury  &  Thompson 

Members  ^ 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

MONTREAL 


JCO  St.  James  Street 


U.irbour  1254 


id*^  imply  independence  of  oial.  possibly  the  .superintendent  of  |  Board  have  been  of  applica- 

or  ow  nersMn^  Threffect  IBooks,  on  the  ground  that  an  invest- ■ ‘>ods  by  individuals  or  companies  or 
•onsolldations  is  to  isolate  ‘rust-  whether  legally  a  trust :  organizations  for  upward  or  down- 

OnSOlIQclUOn.S  lo  l?OiaiC  ,  .  _ ^  _ iw-irH  nf  tho  fnr  ff  nn  fioniP 


IUieir  incomes  ‘in  fields  separate  custom  that  leads  vantages,  but  the  shadow  of  the  com- 

1  distinct  from  those  in  which  .  t-  ‘’‘nations  renders  any  management 

•V  first  nntnvrtri  tho  m o n it ra/,t ti r.  Aow  that  tho  Ncw  York  Stock  Ex-  nervous  and  makes  investors  doubt- 

change  Is  committed  to  publicity  in  ful,  no  matter  hO'W  nuich  they  believe 


•y  fir.st  entered  the  manufactiir- 

1  ^‘imors  matter  of  the  trusts’  security  In  the  theory  of  independence.  I  I\TirinrtII\  nmi  household  con.sumption,  such  as 

Die  earns  onW^^O  per  cent  of  its  becomes  easy  to  compare  The  inve.stment  trust  liaving  oriai-  niVinFNIl  nFll  A  kFII  Poreelaine,  white 

om^  rar  nnev^  holdings  of  oiie  with  another,  mated  in  the  utility  field,  that  field  |  Il/Lllll/  l/LtLilALlI !  granite  or  ironstone;  on  a  lengthy 

nr  hi  t  ^  fhp  ‘msts  also  has  witnessed  its  mo.st  intricate  - — -  ilist  of  articles  of  glass  such  as  de- 

mi’fnptnro  nf  iwfru.  r«fr! cro rnf,!r<.  u  prcfcrence  for  any  Issue,  the  development.  At  the  moment  there  Favorable  Weather  and  Valu- ' “asks,  glass  jars  and  glass 

"rau  and  air^  smaller  trusts  follow,  the  public.falls  are  no  indications  of  any  lessening  ,  rf  f  U  Ij"  ™  |  balls,  lamp  chimneys,  glass  shades 

dVinL  nig.  i  *  nnt’  *!?  behind.  A  cycle  is  cre-ated  that  of  concentration  among  the  utility  I  able  Rea!  Estate  Holdings  Are  |.or  globes,  blown  glass  tableware. 

.  ■'*  ‘iesirable  issue  to  groups,  but  a’ decided  tendency  to- i  Factors  Influence  Action  land  milk  bottles,  as  well  as  on  wall- 

'  degree  to  which  diveisification  unusual  heights.  Then,  of  course.  Is  ward  combinations.  _ papers  and  borders,  and  oilcloths. 

be  carried  out  depends  ‘^rgely  f^e  time  for  the  big  trust  to  sell.  Bankers  who  take  a  Inn.g  view  of!  Fxnronriations  to  be  made  hv  the !  matting. 

ipanvTcngaS^  ^^  '  ultlmafe  market  conditions  believe  that  the  hartor  commissioners  in' JxteLliJg  It  is  'believed  that  it  will  be  on 

‘  ,  5  *  .  ,  ,,  ultimate  speculation.  smaller  of  the  large  utility  groups  jhc  harbor  facilities  of  ^lontrcal  aie  Iconic  of  these,  and  possibly  some 

3ne-pioduct  conipanies  in  the  In  the  case  of  the  40  preferred  is-  will  be  forced  into  con.solidations.  4^  KAnnfit  tivn  i other  items  not  included  in  this  list. 


DOMINION  PARK  CO. 
DIVIDEND  DECLARED 


:  specified  items. 

I  In  to-day’s  schedule  the  Minister  of 
I  Finance  instructs  the  Tariff  Board  lo - 
!  inquire  into  the  operation  of  the  | 
ifariff  on  certain  commodities,  chiefly  ■ 
I  of  household  consumption,  such  as 
[tableware  of  china,  porcelaine,  white 
i granite  or  ironstone;  on  a  lengthy 
j  list  of  articles  of  glass  such  as  de- 


a*nvTs%ngaged  ^  '  '  "  ITuiSe  conditions  believe  that  the  harbor  commissioners  in' extending  It  is  'believed  that  it  will  be  on 

■  .  .  5  •  J  .1.  speculation.  smaller  of  the  large  utility  groups  the  harbor  facilities  of  Montreal  aielsomc  of  these,  and  possibly  some 

ic-product  companies  in  the  In  the  case  of  the  40  preferred  is-  will  be  forced  into  con.soHdations.  ;p.,;ppctg(j  benefit  the  Dominion  ic‘hcr  items  not  included  in  this  list. 

i  have  been  dependent  for  their  sues,  it  is  likely  that  all  of  them  are  They  seem  to  have  reache.i  a  period  pa^rk  Company  according  tri<afest '  that  the  Government  will  seek  a  i 
1-being  on  the  satisfactory  eon-  selling  beyond  any  ordinary  standard  where  the  medium-sized  organiz.atien  i  ..jyipgg  rc'-.,rding  the  financial  no  ! basis  for  imposition  of  higher  tariffs  ' 
an  of  an  entire  indu.stry,  with  of  value.  Some  of  these  Issue.s  have  cannot  re.sist  the  magnetism  of  thelgi.i„,.  the  east  end  aim.sement  ! against  the  United  States,  if  the  | 


sition  of  the  east  end  amusement  against  tne  unuea  biates.  u  me 
.  A  1  11  ,  *  -  icompany  Government  is  persuaded  that  such' 

and  brought  wide  fluctuations  in  that  only  small  lots  can  be  pur-  the  writer  discussed  the  matter  had  |  Ami rt  from  its  •imiisement  enter  goods  can  be  as  well  made  in  Can- 

market  value  of  its  securities.  A  chased  at  any  time.  Periodically  underneath  his  desk  blotter  a  li.st  of  1  „  coniDany  n^ss^sses  a  big  ada  or  imported  from  the  United 

ige  in  public  taste  or  demand  there  are  sales  of  thousands  of  18  large  utility  combinations.  But  in  ihe  u.ree  1  States  I 

often  ruined  a  company  before  shares  within  a  day  or  two.  and  the  his  bracket  marks,  drawn  with  al"^'’®|  large  amount  of  real  Mates. 

las  had  a  chance  to  adjust  it-  word  runs  through  the  trading  rooms  pencil,  reduced  them  to  six!  district  which  is  Schedule  of  Hearing..  j 

to  follow  a  new  trend.  Divers!-  that  an  inve.stment  trust  is  selling.  A  year  or  two  ago  the  investment  Following  is  the  schedule  as  re- ;  | 

organizations  tend  to  become  Everywhere  the  name  has  become  a  trust  with  $5,000,000  to  $10,000,000  of  lie®*. ®!  ,  eastward,  leased  from  the  Boards  headquar 


James  Richardson  &  Sons 


STOCKS  -  BONDS  -  GRAIN 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U,  S.  A- 


ression-pronf  and  safe  from  great  kind  of  ma.gic. 


lonal  variations. 


‘  ’  ui  4  ^*tV  *.*  ■  x  jTotal  areas  of  the  land  amounts  to  tAra* 

capital  was  a  sizable  Institution,  but  c  oao  oao  freest 


..X-.  vupiuil  >VUS  Si/.iLIJlU  JnSlIURlOll.  UUl  4^  C  AAA  AAA  _ _  _ _ _  _ J 

If  the  principal  trusts  interested  that  of  today  below  $25,000,000  is  re- j!  l^i  \  »,  onn 


I  Tuesday,  October  29 — First  hear¬ 
ing  of  reference  No.  136,  an  applica- 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


f  thing  attained  thereby  is  in  the  40  Issues  should  determine  to  garded  as  a  junior  enterprise.  On  all  valued  at  about  $L-  .  00.  It  is  reference  No.  136,  an  applica- 

ter  stability  in  business  volume,  sell  one  or  all  of  the  issues,  the  stick  sides  the  trusts  organize,  combine  if ,:77.®®^®“  'Uai  'oe  company  wui  Laminated  Glass  Manufac- 

•e  is  almost  an  unlimited  oppor-  of  the  skyrocket  would  fall.  Such  and  aspire  toward  the  $100,000,000  ■’®f,®‘',  expropnations  to  be  fusing  Company,  Windsor,  forborne 

ly  for  the  business  that  is  se-  "oanimity  is  hardly  to  be  anticipated,  mark.  An  indication  of  the  way  they  1!’’®°®*’^,.“'®  ,  ommissioners  consumption  draw-back  on  sheet 

ly  founded  and  intelligently  but  ‘be  fact  stands  forth  that  the  grow  was  furnished  by  the  exchange  'f}  extending  the  narcor  .aciaties  of  y^ken  used  in  the  manufacture 

aged.  control  of  these  issues  Is  centered  of  control  in  the  New  York  Indem- i ,  of  laminated  glass;  first  hearing  of 


Edmonton 


Winnipeg 


Is  Hifflilv  Siimifiemt  within  a  group  easily  identified.  It  nity  Company,  which  has  passed  I  the  company  declar-  reference  No.  140,  being  a  letter 

•  t  f  *v,  -11  ^  ”®'''  o’drket  condition.  'J’he  old-  from  the  National  Surety  Company  to  ®‘‘  ‘if'^  from  the  Minister  of  ITnance,  in- 

rom  the  .standpoint  of  the  small  fa.shioned  pools  of  a  few  years  ago  the  Insurance  Securities  Companv.  IPayable  October  loth,  to  sharehold-  gtructing  that  an  inquiry  be 
dor.  who  seeks  satety  of  prin-  pale  by  comparison.  Incidentally,  the  The  latter,  it  is  now  announced.  ’’©cord  October  1st.  'This  is  conducted  covering  operation  of! 

and  promise  of  appreciation  in  combinations  which  bring  about  con-  plans  to  take  over  three  fire  insiiran- 1 ‘be  first  distribution  made  by  the  0373  cofar  as  it; 

rity  value  this  trend  is  highly  trol  of  competing  industries  appar-  ce  companies  in  Newark.  The  final since  November  1st,  1924,  table”war’e  of  china,  porce- 

ficant.  Where  in  former  days  ently  are  within  the  statutes  when  combination  will  exceed  $190,000,000  ."ben  a  dividend  of  S'/C  was  paid.  granite  or  ironstone; 

vould  seek  the  bond  as  an  in-  effected  by  means  of  the  trusts.  In  of  capital,  marking  a  departure  in  a  i  Owing  to  the  limited  distribution  'hearing  of  application  141.  bc- 
nent  of  safe  investment,  he  reality,  the  law  has  not  yet  visioned  field  of  finance  not  yet  influenced  by  Dominion  Park  shares  and  the  ^  ]viinister  of  Fi- 

to-day  that  diversity  of  manii-  the  breath-taking  development  of  the  trusts  to  the  extent  of  compara- !  closely  held  position  of  the  stock,  instructing  that  an  inquiry  be 

ring  activity  has  tended  to  these  organizations.  tlve  fields.  {b  bas  not  been  traded  in  to  any  conducted  covering  operations  of 

:  the  common  stocks  of  promin-  It  Is  evident  that  any  four  of  the  Vista,  for  riiderwritors.  1  extent  on  the  local  market  for  some  items  and  3‘’6b  insofar  as 

companies  less  volatile.  In  a  big  trusts  could  buy  10%  of  the  stock  This  combination  opens  a  vista  for  iyc«'’s  Past.  The  company’s  big  „jggg 

ler  of  instances  our  larger  cor-  in  any  of  the  principal  industries  the  underwriting  companies  in  the  !  amusement  park  in  the  east  end  in  carboys  bottles  decanters  flasks 

ions  have  retired  their  .bonded  and  gain  working  control.  They  fire,  life  and  casualty  fields,  where  I  bs  early  days  proved  a  profitable  pjjiajg  glass  ja’rs  and  glass  balls 

tedness  in  favor  of  common  might  achieve  control  with  or  with-  other  new  and  grc;it  combinations  undertaking.  For  several  years  f; chimneys  'glass  shades  or 

s.  The  natural  conclusion  fol-  out  understanding.  'Common  experi-  arc  in  prospect.  The  lesser,  inde- 'since  it  paid  its  last  dividend,  how-  put  pressed  moulded  or 

that  if  the  bonds  pre.^ented  at-  cnce  indicates  that  the  trusts’ buying  pendent  companies  find  themselves  | ever,  it  ran  into  inclement  "e^-ther  j®  .  j^^gg  ta^bigwar’e  decorated  or  ' 
ve  features,  and  the  compa-  is  more  sympathetic  than  calculated,  facing  exactly,  the  problem  of  the  I  conditions,  which  cut  heavily  into  A.  blown  "lass  tableware  and  i 

now  continue  to  pro.sper.  the  But  it  seems  beyond  question  that  lesser  utilities.  To  combine  or  not  I  revenue.  In  1928,  however,  condi-  gg  g.  also  glass  milk  ' 

ion  stocks  must  be  ev'en  more  the  control  of  specific  Industries  now  to  combine  becomes  the  problem  of  tions  were  considerably  .better  nnd  .  °  ’  i 

_  j  the  company  was  able  to  make  up  ^  ,  ’  ,  «  ,  .  r-.-  ,  I 

- - - - "  — - - - — —  .the  deficits  of  the  previous  seasons  I  Wednesday,  October  30  First  | 

land  report  a  net  profit.  This  year  j  bearing  of  reference  No.  !_<  an  ; 

_ : ^ ^ _ _  -^r  it  is  stated  business  was  again  more  i^PPi'cation  from  the  Mentholatum 

- - — ~ — - - -  - — — - active  and  due  to  many  economies  [Company  of  Bridgebnrg.  Ontario,  for  ^ 

j  effected  net  income  has  been  well  ‘r®®  listing  of  menthol  and  cam- 1 
— — 4— — »  iibovc  thc  previous  years.  phor;  second  hearing  of  reference  ; 

I  _ 1 _ J2g_  j.g  tetraethyl  lead,  used  in. 

,  I  i  I  refining  gasoline;  first  hearing  of 

i  iDICCl?!!  l?ADMCn  I  reference  No.  130,  an  application  by] 

'DIuJIjLL  LnAllljU  I  Baklite  Corporation  of  Canada,  Lim- I 

j  •aiaaa#'  Ued,  Toronto,  for  upward  revision  I 

A  A  AM  P  AM  MAM  tariff  on  synthetic  resin.  j 

wOstiZi  vll  VvIfHTil/li  Thursday,  October  31:  First  hear- j 

i  _ _ _  ing  of  reference  No.  142.  being  a  let-  j 

I  c  I  i  c  ij  nr  ter  from  the  Minister  of  Finance  in-  1 

s  Output  Sold  Before  structing  that  an  inquiry  .he  con- 1 

I  Slackening  in  Western  ducted  respecting  wall-papers,  bor-  ] 

I  Demand  dors,  bordering,  etc.,  as  covered  by 

!  uemana  hearing  of  ref- 

i  I  ,  ^  on  ercnce  139,  being  a  letter  from  the  ^ 

ith  net  earnings  equal  to  $6.3-  a  Minister  of  Finance  iiistriictiiig  that  • 

T  .  .  1  Hyr  *1  '  I  share  of  common  stock  against  a  enquiry  be  conducted  respecting  |  ^ 

I  n  VPfiTinPTlT  nv  VI  I  ;  on  doth.  linoloums.  matting,  etc.,  as  ; 

XXi  V  l/iXXv/XX  Jk/  J  ■  a.ssets  thirteen  times  current  liabili-  covered  by  tariff  item  573. 

‘  I  i  ties,  a  most  healthy  condition  is  in-  _  ,  J  k-  i.’i-ct  iimr  i 


within  a  group  easily  identified.  It  |  nity  Company,  which 
is  a  new  market  condition.  'Phe  old-  from  the  National  Siirel 


glass  when  used  in  the  manufacture  i 
of  laminated  glass;  first  hearing  of  j 


.  the  common  stocks  of  promin-  It  is  evident  that  any  four  of  the 
companies  less  volatile.  In  a  big  trusts  could  buy  10'%  of  the  stock 


Iier  of  instances  our  larger  cor-  in  any  of  the  principal  industries  thc  underwriting  companies  in  the  !‘’i’nusement  park  in  thc  east  end  inlp-pboys  bottles'’  dec; 
ions  have  retired  their  .bonded  and  gain  working  control.  They  fire,  life  and  casualty  fields,  wherel'ts  ®‘>iTy  days  proved  a  Pro“i“ble  'glass  jars  a 

.tedness  In  favor  of  common  might  achieve  control  with  or  with-  other  new  and  great  eombinations  4in‘l®”‘i’bing.  For  several  y®ars  C  ’  x®,  ‘ 


Thc  natural  conclusion  fol- 


■  above  the  previous  years. 

BISSELL  EARNED 
$6.32  ON  COMMON 

Season’s  Output  Sold  Before 
Slackening  in  Western 
Demand 


F.  E.  KINGSTON  &=  COMPANY 

HARTFORD,  CONN. 


Awnounce 

The  Formation  of  their  Associated  Organization 

F.  E.  KINGSTON  fe?  COMPANY 

(CANADA)  LIMITED 


To  Deal  in  Investment  Securities 

WITH  OFFICES  AT 

249  ST.  JAMES  STREET 

MONTREAL,  CANADA 


Telephone  Lancaster  2196 


Sept.  24. 1929 


Investment  by  Mail 

Twenty  years  ago  Greenshields  &  Co  in¬ 
troduced  a  new  factor  into  the  investment 
business  of  Canada  by  founding  a  depart¬ 
ment  for  the  conduct  of  investment  by  mail. 

Experience  counts  in  this  as  in  other 
fields  of  endeavour.  The  building  up 
of  an  organization  of  trained  correspon¬ 
dents,  equipped  with  knowledge  of  the 
many  phases  of  the  investment  business, 
a  sympathetic  understanding  of  investors’ 
problems  and  an  eagerness  to  co-operate 
with  all  inquirers  for  information,  is  a 
matter  of  slow  evolution.  ' 

This  organization’s  experience,  which  has 
been  used  successfully  by  thousands  of 
investors,  is  freely  at  your  disposal. 

Address  your  inquiry  to  our 
Correspondence  Department. 

Greenshields  &  Co 

Investment  Bankers 
IMembers  Montreal  Stock  Exchange 

Montreal:  17  St.  John  Street 

alto  ATiount  Royal  Hotel 


i  (iiciited  in  thc  annual  report  of  the 
j  T.  E.  Bi.ssell  I'o.  Ltd.  for  the  year 
i  ending  May  31.  1929. 
j  Net  profits  for  the  period  amount- 


Tiiesday.  November  5:  I'irst  bear¬ 
ing  of  reference  116,  an  application 
by  the  Energen  Food  (’onipaiiy.  Lon¬ 
don.  England,  for  downward  revision 
of  the  tariff  on  Fnorgeii  bread  and 
biscuits;  first  hearing  of  reference 
No.  122.  an  annlicat ion  by  C.  15.  His- 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


tug  .1.10,01-  la  tiivtucotit.  on  uio  ,  i cyclopaedias  and  dictionaries:  sec-  , 

:  cent,  preference  stock,  left  available  •  hearing  of  reference  No.  889  re  ! 
;'.s  earnings  on  the  common  stock  I  extract  together  with  second  ] 

$63,157.  i  hearing  of  reference  No.  109,  rc  malt  ' 

(hirroat  assets  amounted  to  $259,-  gyrup  powder.  i 

;  hi'.n  against  which  Ihoro  arc  current  I  wedncsda.v,  November  6:  First, 
liabilities  of  $19,i04.  leaving  a  strong  1  bearing  of  reference  No.  138,  an  ap-  | 
net  wori;iug  capital  position  of  $240,-  |  plication  by  Faiiadian  International  ! 

.  .'■.52.  I  Corporation. Vancouver,  for  free  list-  j 

L  General  balance  sheet  items  .show- .  jng  of  peanut  cake  w  ben  for  the] 
i-.l  casii  of  $27,817.  invostnieuts  at  i  m;iniiractiirc  of  stock  food;  first  1 
551,433,  receivables  of  $192,796,  ;ind  ■  hearing  of  reference  No.  129.  an  ap- , 
an  inventory  of  $77.ri07.  (h;pita!  as- :  plication  by  Beatty  Brothers.  Ltd.,  i 
'  -ets  indicated  property  ^alu:ltion  less  ^  Fer.gus,  Ontario,  for  free  listing  of  > 
depreciation  at  $135,373,  deferred  i  braids  or  plaits  of  straw  and  twine  i 
'harges  of  $8,807.  and  goodwill  car- 'or  yarn  of  paper  when  imported  by 
:  ied  at  ttie  nominal  fi.gure  of  $1.  Lia- j  manufacturers  of  baskets;  secoud  , 
’>ilities  included  .payablqs  at  $16,487,  hearing  of  reference  No.  120,  re  par-: 

'  at'cruals  of  $2,916.  preferred  slock  atfin  wax  and  beeswax.  1 

;.t  $259,000.  common  at  $76,576  and  aj  -  - J"  j 

year’s  surplus  of  $53,157.  IE  VSTKRN  TRUST  TO  OPKN  ' 

i  IX  MOXUTON,  X.B. 

j  rresident  1.  L.  lii.ssell  pointed  out 

tint  while  the  1929  crop  in  Western  Saint  .Tohn. —While  there  has  not 
r'ovida  has  been  disapnoinlin.g  to !  been  any  announcement  as  yeti 
I  i.'tany.  the  shareholdor.s  of  the  com-;  made  in  the  matter  it  is  rumored' 
iKiiiy  have  tho  satisfaction  of  know- '  that  the  Eastern  Trust  Company  in-  j 
ing  that  the  season’;;  output  of  their  [  tends  to  open  a  liranch  at  Moncton,  j 
1  factory  was  disposed  of  early,  and  j  n.B.  Tho  company  already  oper- : 
i  before  the  slackening  up  of  sales  in'  ates  in  Saint  John  and  Halifax.  | 

Ibe  west  took  place  He  also  stated!  _  _ _ 1 

,  that  tliey  continued  lo  obtain  some  I  - - - - - - -  i 

:  pood  business  from  the  United  i  ITfc*  ' 

■  ®-  Wm.  St.  Fieri  e  ' 
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Canadian  Pacific  Building  Toronto 


Hamiltom 


pIVBRaFiro  INVESIWPfl’ TKJST 


The  Soundest  Investment  in  the  world.  Safety  with  profits  in  tho 
investment  of  funds  is  one  of  the  most  important  services  this 
Trust  has  to  offer. 
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<37  ST.  JAMFS  STREET 
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1100  STttRLING  POWER 

TORONTO 
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QUEBEC 


rR  VUUE  rtUTTEK  OUTI'UT. 

Uegina. —  (.'rramery  butter  produc- 
(ion  in  Saskatchewan  this  year  oon- 
tiiiues  to  keep  far  in  advanec  of  last 
ycur’s  figure.^.  Production  during 
August  totalleil  2.226.891  pounds  as 
against  1,991,035  pounds  for  August, 
:  !25',  an  increase  of  235,856  pounds 
or  11.8  po;-  cent.  This  is  considered 
\ery.  gratifying  in  view  of  the 
drought  conditions  in  the  south-cen¬ 
tral  part  of  thc  province.  Total 
production  for  tho  first  8  months 
of  1929  was  11.099.795  pounds  as 
against  8,433,064  pounds  for  thc  cor¬ 
responding  period  of  1928.  This  re¬ 
presents  an  increase  of  2,664,731 
.pounds  or  31.6  per  cent. 


Gentlemen* s  Tailors 

NOTE  " 
OUR  NEW 
ADDRESS: 

Suite  1-6,  4tli  Floor 
HcBitcbie  &  Bluck  Diiildiug 

1434  St.  Catherine  St.  West 

Botwepn  Bishop  and  Mackay  Sts. 

Tel.  UP.  1495  Montreal 


STOCKS  -  BONOS  —  ORAIN 

Inwes-tment  Bankers 

Gage  .£vans,S»encer 

LIMITED 

A.  member,  of  the  WinnlpeE  Grata 
Kxehnn(ce,  ■we  .ollelt,  qn  eOB«erraflv. 
moreln  neoouata,  srala  order*,  for  pur¬ 
chase  and  sale. 
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R.  ERMKT  rOX 
nATII*  HURNSIIIE 


C.  N.  R.  FINANCES. — Way  Now  Paved  for 
Constructive  Action 


Uy  J.  A.  AIKIN. 


fhr  TftJtanrtal  Ites  N.  R.  FINANCES.— Way  Now  Paved  for 

I  Unless  all  signs  fail.  France  will  repeat  the  tactics  ^  •  A  • 

rnhiiKhcd  Kvory  Kriiiny  nt  c.'.i  J  rnic  stroot  ">«i.  ;  which  all  but  defeated  the  plans  of  the  Washington  con-  I  .I^TI  CTTI  1  1  A  Pfl  011 

Monfrpiil,  hy  The  Moiifrciil  Flnniielul  TlmoH  rubllMhlns  V-/ V/11 D  LI  LIL/ LI  V  C  X^VyLlv/11 

Compiiny,  i.iniitcd.  ;  ference  in  1921-22.  There  will  be  no  Balfour  at  the  *  w  *  a. 

- -  - - j  coming  meeting,  though  Ramsay  MacDonald  has  an  ~~  ^  ^  aikin 

R,  ERMET  rOX . I’resident  appeal  not  to  be  underestimated  at  such  gatherings.  »  t  »>  '  t.  .  ..  .  i  .  j  *  i.  ..  *  e 

i>iTuvuir>i?  M-iiinwr  T. _ u  .  J  •  .  it-  1  _ _ ...ill  T^HE  federal  Eovernment  s  refusal  tion  would  have  g  ven  substantial  Invested  in  bettemienta  for  the 

n.4yil»  HUR.>SII>E  ....  <.en.r..l  M.i,.a„ej-  u  may  be  accepted  m  advance  that  France  will  not  ^  of  „  j^e  Grand  Trunk  recognition  to  all  securities.  He  is  system.  These  are  points  not  to  be 

J.  W.  TYSON . Maiiiigiin:  Editor  ff’^sent  to  discard  submarines,  and  is  not  likely  to  go  shareholder.^  of  preferred  and  ordin-  a  distinguished  jurist  and  a  man  of  overlooked  in  any  negotiations  at  ad- 

h  «"  AV  i  ni’Vf  Asiioeiafe  Editor  direction  of  control.  The  one  bright  pros-  ary  stocks  advances  the  task  of  well  poised  judgment,  with  keen  per-  justment.  Beyond  and  above  all  that 

A^.  B.  •  • _ -  •  _  • _ ^  'pppj  jg  a«-reemcnt  will  be  reached  on  cruisers  financial  reorganization  of  the  Cana-  ception  as  to  what  is  advisable  and  It  is  advisable  and  in  the  wider  in- 

for  kIx  ninnih...  In  iho  I  nifrii  mn<r».  .s.t  .SO  n  yr^n  ships  and  the  guns.  To  vvhat  extent  France.  Italy  and  same  time  the  Canadian  people  The  Grand  Trunk  question  has  :  holders  of  the  preferred  and  common 
S2.00  for  monfii*.  I'oroijjn  siii>.»criptioiu..  s.1.00  a  j  Will  bc  brought  into  such  an  agreement  remains  have  reason  to  be  gratified  that  the  arrived  at  a  sUige  where  the  Initia- j  stocks,  whose  equity  was  entirely 

ypiir;  .1.1.00  for  >.1*  inoniii*.  known  plans  for  recapitalization  proposed  by  tive  is  with  the  government  of  Can-  i  overlooked  in  the  distribution  of  the 

L  r  by'S^intsTer  derand? o"  fsh"  shlSho^S' migh?Vake  %  arbitration.  ^ 

r.4BM.  .wmn  ..  .  .  "  02SI.  AU  Hcpnrt-  Urgent  need  of  correct  infoimation  on  ships,  ton-  British  shareholders  for  compen-  in  the  courts  of  one  of  the  prov- i  The  difference  between  the  offer 

iiKA^^o^F  F'M  K:  .  lontreii  .  .  n  ■  -  .  ^  nage,  gims  and  relative  values.  It  sees  large  posslblll- |  satlon.  Those  who  have  been  con-  inces,  with  the  ultimate  purpose  of  a  j  of  Sir  Robert  Borden  of  $3,600,000  a 

TonoxTo  OKI-Irr-  .mo  nar  sirort.  noprc»en«nfiyp.  fics  for  popular  misunder.standings  unless  there  is  an  j  <’Prned  to  have  the  c.  .\.  R.  make  a  judgment  by  the  Privy  Council,  may  i  year  in  dividends,  and  the  award  of 
R.  V.  Rittoniio.i.c  ‘  I'hone-..  Klein  2i0.'.-240«-.l.s07.  .  .vhirh  i<3  nrinrovcH  hv  pxnerts  as  nroved  ''lowing  on  paper  have  had  to  be  dismissed.  Would  not  this  he  an  i  the  arbitration  board  of  $2,433,33.3, 


Savings 

£arn 


J.  ».  TYSON  • 
A.  R.  Vi.  YOUNG 


STI'Ul  \  II  !•*  I*  1 1  !■»**  AT  I  ^  l'«  t  CiP4».  II.  <  slf  f  tm#  143  . . v  ...nv-  v;-  —  xv^.v...  .,»»».»«! 

vniK-oiivrr  iiotoi.  4iin<-oinep.  R.C.  I parity  anil  in  terms  which  are  plain  to  the  ordinary  jhpy  5;bould  not  wait  a  little  longer,  to  con.slder,  not  a  compassionate  j  justment.  It  was  stipulated  In  the 

i.oMiox.  r,\«;.:  n.-,  itisimpeair.  K.  c.  2.  iinvios  A  c®”  reader.  Already  there  are  many  crude  attempts  at  Rryond  the  matter  of  convenience  in  allowance,  but  rather  an  equitable  j  terms  of  the  arbitration  agreement 

RrprrNfniiitivcK.  I  interpretation  in  advance  of  the  terms  under  negotia-  -irr mgemeni  hv  sr-.iplinc.ation  .lad  annual  payment  of  interest  on  an  |  that  the  award  should  not  excee.l 

-  - - 7; - between  Hoover  and  MacDonald,  with  Dawes  for  I^tssened  number  of  !he  S'/atanfeed  stock,  dis-  a  year.  Would  it  not  be 

Drrotrd  in  the  ivtrrrslx  of  the  investing  puhhc  in  the  no, hing  has  suffered  by  tae  delay.  Ail  tributed  according  to  the  valuation  in  the  wider  interest  of  thefanadian 

hrlirf  that  the  con  fide  nrr  of  (opllol  is  rssrntinl  to  fftc  nicdium.  (I,f,  {imp  ^pj,]  ;inprovcment-s  which  will  be  agreed  upon  in  the  National  Railways  and  for  the  per- j 

stahdity  of  finanrr,  the  prosprrity  of  industry  and  the  Ons  reliable  outline  places  the  terms  up  to  date  at  which  have  been  marie  in  llie  gross  terms  of  final  direct  settlement  wdtb  manent  good  of  this  country  to  try 

development  of  our  rcsourecs.  "40.000  tons  for  Briti.sh  cruisers,  the  United  States  nnd  net  earnings  of  Ilie  system  have  the  holders  of  the  stock.  Had  that  end  effect  an  equitable  settlement  of 

_ _ tonnage  to  be  at  305,000  tons,  with  21  big  10,000  ton  heen  appreciated  h.v  the  public.  It  been  done,  inste.nd.of  leaving  It  to  an  this  question  which  will  otherwise 

~  ,  TT  i^  entirely  reasonable  lo  expect  that  arbitration  board,  the  entire  matter  always  continue  to  ho  associated! 

MOXTHE.XL,  FRID.W.  SEPTEMBEIR  27,  1929.  cruisers  or  olo.OOO  tons  if  only  18  big  units.  Hoover  jj^  ^jjjg  pp^p^  of  trad.'  expansion  could  have  been  adjusted  and  dis-  with  the  Cl.  N.  R.  system? 

-  -  --  — -  -  is  credited  with  wanting  23  big  cruisers,  plus  12  others,  .md  heavy  railway  traffic  in  North  posed  of  long  ago  for  a  moflerafe  A-s  a  definite  plan  of  what  might  I 

,  c  o  •  •  IL  r'  I  U'  I  The  Briti-sh  navy  is  to  h.ave  15  big  units  and  35  smaller  America,  the  C.  N.  R.  lines  should  sum.  be  done  lo  recognize  the  equity  of  j 

The  Land  or  British  Loiumbia  hT«i<5  the  pvnorti  win  he  nermitted  to  share  in  that  Increase.  That,  they  In  looking  at  the  que.stion  from  the  minor  Grand  Trunk  securities,  it  I 

linns  on  umcn  na.sis  me  experts  wui  ne  permniea  lo  manage-  the  angle  of  the  responsible  minis-  could  be  pro.po.sed  that  three  shares  j 

'"pHE  easterner  who  travels  across  Canada  keep.s  his  figure  out  a  parity.  Now  it  is  a  subject  for  discussion  general  administration  of  ters  and  the  f'.  N.  R.  board  of  -direc-  of  the  1st  preferred  5%  stock  bo  j 

I-  eyes  to  the  cast  -walks  backwards,  so  to  speak—  j  on  those  three  cruisers,  up  and  down  betw’een  15  and  the  ,\.  R,  have  bee.a  efficient,  is  tors,  it  will  he  clear  Hint  the  old  transferred  for  one  share  of  4c/r 
until  after  crossin>-  the  vast  prairies  he  mounts  to  the  IS  for  Britain  and  18  and  23  for  the  Americans.  .  additional  reason  for  g;  nl'ficatioa.  Grand  'Prunk  Railway  property  is  guaranteed  stock;  four  shares  of  the 

crc<!t  of  the  Rockies  \t  tli'>  Great  Divide  he  enters  a  Take  which  you  like,  it  is  a  proposition  which  .should  ^  ,  u  *7*^  he.Trt,  the  vital  organ,  of  the  2nd  preferred  he  exchanged  for  one 

crest  of  the  Rockies.  .\t  in-  C/reai  ui\iue  n  ^  s  -..anc  oo  o  governments  of  Canada  have  Canadian  .National  Railways,  share  of  43e  guaranteed  stock;  five 

new  land-  which  might  casiiy  be  another  country.  He  appeal  to  most  Britons  and  American,  a.  y  gpjg^  moderation  and  good  jiidg-  Through  sixty  years  the  capital  in-  shares  of  the  3rd  preferred  stock  be 

faces  the  Pacific  Ocean,  witli  its  own  poits  and  its  j  Plan,  which  guarantees  security  and  implies  co-opera-  ment  with  the  Grand  Trunk  share-  vested  in  these  preferred  and  com-  exchanged  for  one  share  of  giiaran- 

own  trade  extending  far  to  the  Orient,  and  he  is  in  a  Ui<’n  of  the  two  nations  and  their  navies  on  any  occa-  holders.  Tlie  problem  was  intricate  nion  slocks  helped  to  make  the  fiinc-  <oe  stock,  and  ten  shares  of  the  com- 

'  ■  ‘  ,■  ,i“  „li<- „  ur,  fnr  mtiirai  sion  of  emergency  or  peril.  -'ff*  difficult.  The  original  offer  of  tion  performed  by  the  Grand  Trunk  »>on  stock  he  exchangeable  for  one 

province  practically  self-contained  so  far  .a.s  natmal  uu  c  ner^  n  y  or  pe  Robert  Borden  of  S2..30n.00n.  for  R=.iiw.nv  of  =or^ir.»  fnnndn  Vnt  share  of  the  guaranteed  .stock. 


agreement  which  is  approved  by  experts  as  proved 


wait.  There  is  no  potent  reason  why  opportune  time  for  the  government  I  should  lie  sufficient  to  cover  an  ad- 


Deroted  to  the  interests  of  the  investing  public  in  the 
belief  that  the  coufidenee  of  enpllal  is  essential  to  the 
stability  of  finanrr,  the  prosperity  of  industry  and  the 
drvclopyru'ut  of  our  rc.sourccs. 


Per  ■nnum,  compounded 
hftlf*vearly,  subject 
to  cheque 

Canada 

Permanent 
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id  hoavy  railway  traffir  in  North  posftd  of  Jong  ago  for  a  njoflerafe  As  a  definite  plan  of  whvit  might  I 
merica,  the  C.  N.  R.  lines  should  sum.  be  done  lo  recognize  the  equity  of  j 

lare  in  fh-at  Increase.  That,  they  In  looking  at  the  question  from  the  minor  Grand  Trunk  securities,  it  I 

ive  done  so  and  that  the  manage-  the  angle  of  the  responsible  minis-  could  be  proposed  that  three  shares  j 

ent  and  general  adnunist ration  of  ters  and  the  N.  R.  bmird  of  direc-  of  the  1st  preferred  5%  stock  bo  j 

e  ,\.  R.  have  bee.a  efficient,  is  tors,  it  will  he  clear  Hint  the  old  transferred  for  one  share  of  4c/r 

IdltlO'nal  reason  for  g; aiTicatioa.  Grand  'Prunk  Railway  property  is  guaranteed  stock;  four  shares  of  the 
V  *  if-  the  heart,  the  vital  organ,  of  the  2nd  preferred  he  exchanged  for  one 

The  governments  of  Canada  have  Canadian  .National  Railways,  share  of  43<<  guaranteed  stock;  five 
;fed  with  moderation  and  good  jiidg- i  Through  sixty  years  the  capital  in-  shares  of  the  3rd  preferred  stock  be 


Sir  Robert  Borden  of  $2,500,000.  for  Railway  of  service  to  Canada.  Not  share  of  the  guaranteed  .stock, 

the  first  three  years,  and  $3,600,000.  tnuch  of  a  claim  could  be  b.a.sed  upon  '•’he  arrangement  would  entail  an 

annually  thereafter,  was  rejected  by  gratitude,  but  by  custom  in  f'anada  i  additional  annual  expense  .  to  the 

tile  Grand  Trunk  lioard.  It  was  in-  railway  investments  are  given  spe-  [  Ganadian  National  Railw'ays  of  $1,- 


'HE  entrance  of  Hon.  A.  R.  McMaster,  K.C.,  Into  ■ oon.sideration,  whcrea.s  with  When  adde^^ 

.  500,000  giici4^nt60<.l  stock  <in(l  on  tliG  flnnH  T*rimk  th<*v  Ti»i.v^  hpon  t  P^JiTicnt  Of  $*<,433,333.  intorcst  on  tn© 

the  cabinet  of  Quebec  and  his  appointment  as  preference  and  common  stocks,  •‘such  p„bli?  benefit.  Things  have  i 


C^pecializing 

in 
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Bonds 

and 

Stocks 

Phone:  Elgin  2341-2342-2343 

G.  C.  WilEams  &  Co. 
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province  practically  seil-coniaineu  so  lar  .a.  '  ^ _ ^ _ Sir  Robert  Borden  of  $2,500,000.  for  Railway  of  service  to  Canada.  Not  share  of  the  guaranteed  .stock.  I 

rWsourccs  are  concerned.  In  Vancouver  one  secs  the  the  first  three  years,  and  $3,600,000.  niuch  of  a  claim  could  be  b.a.sed  upon  'The  arrangement  would  entail  an  !  Stnrfc? 

names  of  bank.s  and  a  few  other  financial  and  com-  ly  ProvJnrial  TfAoetir«>r  annually  thereafter,  was  rejected  by  gratitude,  but  by  custom  in  Canada  additional  annual  expense  lo  the 

mcrcial  in.stitiitions  which  arc  familiar  in  Toronto,]  Trunk  board.  It  was  in-  railway  investments  are  given  spe-  wC***”"  Phone- E'gin  "341-2342  21 

xr,^ntrrni  nnH  u-i'fnv  huf  for  1  hc  iiiosi  mit  it  givcs  . 'T'HE  entrance  of  Hon.  A.  R.  McMaster.  K.C..  into.  Igg'lgg  cial  con.sideration,  whereas  with  !  •  -S  *■ 

JUUIUIL.U  ^  \  ,1  I  ,,  j  ...  •  ,  ,  300.000  guajanteed  stock  and  on  the  ,},e  Grand  Trunk  thev  have  been  Payment  of  $2,433,333,  interest  on  the  ;  - 

the  impression  of  a  city  apart  so  tar  as  the  rest  of  j  the  cabinet  of  Quebec  and  his  appointment  as  preference  and  common  stocks,  •‘such  public  benefit  Things  have  guaranteed  stock  it  would  make  the  i  £  P  p  U/'II'  P  P 

Canada  i.i  concerned.  Provincial  Treasurer,  provides  proper  representation  sums  to  be  distributed  by  the  Grand  burned  out  better  with  the  sys-  annual  total  to  be  $3,553,663,  or  a  j  |  U.  L.  Vf  111121118  tt  L 

The  spirit  of  Biiti.-h  Columbia  e.an  only  be  under-  for  the  English  protestants  in  the  government  and  at  Trunk  m.inagement,  as  they  might  considered  likely  ten  original  offer  |  McKinnon  Building 

stood  by  those  who  have  visited  the  coast  province,  the  same  time  places  the  financial  direction  of  provln-  ibTVTnadian'government  comm?  X’sh^o^ina  ?nn?a?oDeraGn '  to  the^’orand^  T^unk  board  i  TORONTO 

There  are  within  the  boundaries  of  this  mountainous  cial  affairs  in  the  hands  of  an  able  and  trustworthy  nications  to  London  at  the  time  ol  Lfm,,  March  5.  1918.  I  I 

Pacific  region,  in  a  relatively  small  area,  practically  :  man.  Mr.  McMaster  is  a  Liberal  of  the  old  school,  who  negotiations.  ?r  There  ??re  ?e?  then  a  >f  9  *  *  |- 

all  the  resources  and  forms  of  industrial  and  commer-  would  have  delighted  the  hearts  of  Laurler,  Blake  and  Jiif  Alfred  Smitbers  countered  the  g.^.  jggppj,  Kiayelle.  ’^*1®  proposed  transfer  of  stock  | 

cial  activity  which  extend  throughout  the  rest  of  the  Mackenzie.  He  is  also  a  distinguished  lawyer  in  ^io^e  |  ®  .?*”•'*  were  able  to  discern  the,  potential  '''®bld  work  out  approximately  as  , 

Dominion.  The  mincral.s  extend  over  a  wide  range  touch  with  men  and  events.  His  free  trade  leanings  i  pgjj  regularly  t^The  shareLlJ^s"  Guaranteed  Annu.H  recommend  tlio 

-from  coal  to  gold.  Lumbering  is  represented  by  one  will  do  no  harm  in  the  office  he  has  taken  while  his  asking  5%  on  all  three  preferred  organized  system  '  Their  vision^ and  Nalues  Stock  lntere.«t  e 

of  the  hast  great  stands  of  timber  in  the  world.  Agri-  well  known  devotion  to  sound  political  principles  and  ou  the  common  in  than  fulfilled  1st  pref.  iT.inn.ooa  6.700.000  228.000  Bonds  Oi 

culture  is  varied  and  not  by  any  mean.s  confined  to  the  unwavering  integrity  will  .be  a  double  assurance  that  ®J??tu"na\”c  Satil?^  iffThe  aS  was  2?d  Liolioss  lie!?®?  iTl  |T.  .  D  *1 J 

well  known  fruit  districts  of  the  river  valleys.  Water  the  public  accounts  wall  be  correctly  dealt  with  and  that  the  Grand  Trunk  board  indicat-  v®"*'"'®  a  limit  to  further  ex-  coni.  119,777.183  11.977.718  479.108  |  hp  ViCtOrV  DUIIu 

toovvers  are  abundant,  offering  encouragement  to  the  that  public  policy  for  expenditure  of  money  will  baled  more  concern  for  the  holders  of  ‘  «  Totals  185,367,460  28.008,'273  1,120,330  vlWIJ  I/UIIU 

building  of  pulp  and  paper  mills,  .smelters  and  other  ^  carefully  con.sidered.  -  guaranteed  stock  and  less  for  the  It  Is  not’ proposed  that  the  com-  80  Richmond  St.  West, 

industrial  projects.  Fisheries  are  in  great  variety  and  The  appointment  of  Mr.  McMaster  is  particularly  i  been ‘saTirf^torHy  explain-  tactics  o?  tL  agents‘"oMl?  BrltS  t?e 'for?“o?"rJt'?"’'^  ’’•tr’ti?  . 

Include  the  bulk  of  the  salmon  packmg  plant.s  of  the,  desirable  at  present  and  reflects  the  political  sagacity  !  gjj  shareholder.!  have  been  below  the  ^  perpetual  securities,  like  A  First  Mortgage  Bond  t 

roa.st.  Trade  is  represented  by  many  lines  of  steam-  of  Premier  Taschercau.  There  is  always  difficulty  ini  *  ♦  v-  v-  ethical  level  of  what  is  accepted  in  |^®  guaranteed  stock.  ^Thc  set-  ceptionnlly  well  secured 

ships  connecting  with  tli-  important  ports  of  the  East  a  period  of  prosperity  and  expansion  to  keep  an  even  !  The  three  preference  stocks  were  accredited  financial  circles.  It  may  rl®  * 

n.  „.oii  th.  Oiri  vvnriH  thminrh  the  Panama  Canal  balance  between  consent  to  the  ur^^nt  demands  of  the  !  at  $65,000,000.  and  the  ordin-  also  be  that  the  hulk  of  thd  securl-  ture  holders  was  for  -%  debentures. 

a.s  well  as  the  Old  Uoild  through  the  Panama  Canal,  balance  between  consent  to  the  urgent  demands  of  1^  3  common  stock  .it  $119,000.-  ties  have  been  gathered  up  by  a  few  redeemable  at  par  under  an  arrange-  Pnn&rle*  HolmeS  & 

and  shipping  includes  the  movement  of  .an  increasingly  public  for  new  expenditures  on  public  works,  roads,  preferred  .stocks  represent-  far-seeing  holders  who  are  not  ment  for  2%  sinking  fund  and  spe-  *  i.niiTKO 

important  portion  of  the  Prairie  wheat  crop,  as  well  education,  public  health,  education  and  social  better-  ed  actual  Investments.  It  was  claim-  entitled  to  special  consideration.  It  da*  retirement.  It  might  be  that  IN'TE.ST.MEN'TS 

as  th°  va-'ied  products  of  the  province  itself,  also  manii-  "nient  on  the  one  hand,  and  the  stability  of  the  treasury  cd  that  the  commci.  .'lock  also  ropre-  will  also  he  kept  in  mind  that  the  some  form  of  settlement  other  than  «  ,  ,  «„n 7 

Tectured  imports  to  supply  a  large  area  of  the  Domi-  and  financial  .security  of  the  province  on  the  other.  •7®"*®'^  investments.  Certainly  dividends  paid  on  the  stocks  In  dis-  perpetual  stock  might  be  preferable  |  r®ntral  Bnfliling 

I  t.  I  T.  •  r  ..  .u  .  ■  I.  .•  .X-  ,  It  is  an  unsatisfactory  settlement  bv  pute  were  sometimes  taken  out  of  to  the  holders  of  the  Grand  Trunk 


ed  more  concern  for  the  holders  of  »  *  *  »  Totals  185,367,460  28,008,273  1,120,330 

guaranteed  stock  and  less  for  the  t,  1.  _ _ 

preferred  and  common  stock  holders  It  is  quite  true  that  some  of  the  1™  nfforia 

than  has  been  satisfactorily  explain-  tactics  of  the  agents  of  the  British  fvw?-?  LI 
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hion.  ,  It  is  felt  that  in  such  a  time  as  this  when  there  is  j  gg  g^.^rj  which  provides  nothing  for  funds  which  should  have  been  re- 1  securities  in  question. 

It  is  no  matter  for  surpri.se.  therefore,  that  the  Van-  .general  development,  accompanied  with  heavy  income  i  either  the  preference  or  common  _ ’  _ 

coiiver  Stock  Exchange  has  been  living  up  to  its  oppor-  from  the  liquor  administration,  that  the  province  should  '  stocks.  , 

tunitics.  as  indicated  by  the  opening  of  new  premises  be  able  to  improve  its  financial  position  substantially  |  J!*’®''®  are  phases  of  the  settlement  T  A  rtrl  T  /NO/Tinrf 

with  extensive,  modern  facilities.  A  section  of  this  Trom  year  to  year.  The  coming  of  A.  R.  McMaster  I  o?rLa?/^'rhe°Grand*?r??t  i-.OaQing  AIIQ  Jv.6  ~  LiOaulllg  ^ 

issue  of  The  Financial  Times  tells  something  of  the  into  the  provincial  ministry  forecasts  better  manage- ;  board  formally‘acceptej}he  plan  for  ^ork.  -  In  Its  national  pro-  must  be  paid  to  obtain  the  new] 

activities  of  the  exchange,  with  statistics  ns  to  the  ment  of  the  public  funds  and  stronger  support  for  the  arbitration,  and  accepted  the  award  ^  ,  stork  Thn  -npw  stork  ta  tnat 

volume  of  bu.siness  being  handled,  etc.  The  securities  Prime  Minister  in  his  efforts  to  conserve  the  wealth  1  "’aa  made.  Legally  there  Is  expose  e  pr  nc  p  es  on  .,  , ,  .  .  ^  vlrttm 


volume  of  business  being  handled,  etc.  The  securities  Prime  Minister  in  his  efforts  to  conserve  the  wealth  |  't  w'as  made,  i.ogaiiy  there  is  » 

traded  in  are  typical  of  the  activities  of  the  province,  |and  rc.sources  of  the  province  and  at  the  same  time  i  ^j®^  E?pR???dd*^?ec^!de  v 

and  the  exchange  is  imdoubtcdly  playing  an  important  make  due  provision  for  public  services.  j  that  way.  The  government  in  pur-  ^  ' 


.  , _ ,  --  41.0  worthless  as  the  old  and  the  victim  ! 

which  fraud  schemes  are  based,  the  additional  cash."  j 

National  Better  Business  Bureau  Is  "Favorable  information”  is  of  a  ! 


Time  to  List  Them  as  Canadians 


part  in  bringing  in  lh«  capital  necessary,  and  in  creat-  j  - - - -  |  suance  of  Its  policy  of  conservation  against  "Re-Ijoadlng.”  wide  variety.  Usually  It  is  that  the  ' 

intr  and  maintaining  th"’  confidence  so  de.sirable  in  '  *^®  railways  in  default,  took  over  ^jiln.^he  Bureau  states,  Is  a  scheme  stock  is  soon  to  be  listed  on  some  1 

^  .  1  *  1 1  ,  t  Time  to  List  TTiem  as  Csnsdiftns  !  the  Grand  Trunk  Pacific  w*Ith  the  ^^®  fraudulent  salesman  to  go  exchange  at  a  higher  price,  but  fre- ; 

building  a  .sound  foundation  for  the  remarkable  devcl-  j  of  Railways  acting  as  re-  j  8.ack  and  rework  "suckers”  who  have  Quently  the  salesman  will  vary  it  ac-  ■ 

opment  which  is  taking  place.  1  xt  7HEN  a  man  becomes  a  civil  servant  he  forfeits  !  ceiver,  thus  obviating  the  extreme  j  Proven  them.selvca  lo  bo  easy  to  sell,  cording  to  Its  appeal  to  a  particular  ! 

- -  j  \  V  a  portion  of  his  individuality  the  right  to  do  1 '®sses  which  might  be  entailed  with  In  n  communication  from  the  Bu-  prospect.  It  is  always  fictitious.  In-* 

land  sav  what  he  mVght  ha  Z  df  and  i Ordinary  receivership,  like  the  I  reau  It  Is  pointed  out  that  reliable  variably  the  salesman  says  the  value  | 

Tlie  Election  in  Ontario  u  '  ^  ?  privileged  to  do  and  say  I  Vermont  Central  when  the  property  dealers  sometimes  recommend  addl-  of  the  stock  will  be  Increased  but; 

if  he  were  outside  the  civil  service.  Occasionally  this  j  went  to  the  point  of  an  advertised  ;tlonnl  purchases  of  their  securities  stockholders  are  permitted  to  buy  ai 

An  election  in  the  premier  Province  of  Ontario  is  an  hard  fact  is  overlooked  by  the  Canadian  Press  and  ;  auction  an.i  was  bid  in  by  the  heav-  1  but  the  Bureau  says  that  the  reload-  certain  "allotment"  of  shares  at  the  | 

event  of  importance  second  only  to  a  federal  dec-  special  correspondents  in  Ottaw-a  in  permitting  officials  i’®®f  investor,  the  Canadian  National  j  Ing  schemes  of  the  swindler  are  old  price, 
tion.  Nearly  a  third  of  the  population  of  Canada  is  in  who  repre.sent  nothing  except  their  own  notions  to  ]  ^®®”  ||*®  , ®'*^^®‘’ 7*'®  ”'®’j 

_  ,,  ,  I _ I.  .1 _ T.  •  .■  .J  ..  I  case  with  the  <  anadian  Northern,  the  ger  appeal,  the  exchange  of  stock  worked  in  this  allotment  swindle. 

Ontario.  More  than  a  third  of  the  wealth  .and  net  -peak  to  th-  public.  It  is  a  practice  which  should  be  ;  government  of  Canada  was  concern-  appeal,  or  the  appeal  based  on  some  After  the  prospect  has  bought  his 

annual  production  of  the  Dominion  is  recorded  for  that  given  the  ga.i  of  censorship  regularly  whenever  any  j  ed  to  salvage  the  property  for  the  fictitious  nows  that  will  ro.sult  In  the  "allotment”  another  salesman  calls 

province.  The  economic  development  is  steady  and  offender  makes  the  attempt.  I  general  good  as  well  as  the  partlcu- ,  gtcck  being  worth  more  money,  nnd  poses  as  an  executive  of  the 

strong,  and  considering  the  enormous  n.aUiral  resources  Quite  recently  a  Canadian  in  Toronto  wanted  to  ‘^®  ■  The  communication  ror.ds,  "In  the  company  who  Is  Just  checking  up  to 

c;  Ontario  It  raf,  to  anticipate  coatlnucd  develop- ,  rcgi.tcr  h[,  child  aa  a  Canadian,  but  wa.  ' proead;,"' It -.iLuM™  p^Ce  !or  | SI  ■4ood''n«"'  "m  JS 

ment  at  an  accelerated  p.ace  for  yet  many  years.  there  "amt  no  -sich  animal”  It  has  passed  the  stage  !  the  •  government  of  Canada  to  absorbed  b?  another ’^comp\ny  gets  the  stockholder  to  tell  him  that 

No  other  election  m.anifosto  can  b-  recalled  which  where  any  official  should  presume  to  jump  in  and  hinder  a  eompromise  settlement  his  "allotment”  was  a  certain  num- 

is  so  complete  an  cxampic  of  tlm  blending  of  economics  attempt  to  explain  why.  There  is  a  substantial  j  common  stocks  of  th  ^Gran?Tru*nk  i  considerably  more  and  as  n  her  of  shares  whereupon  the  .sales- 

and  politics  as  that  of  Premder  Ferguson.  Ontario  has  of  public  opinion  firmly  demanding  that  there  shall  be  I  'I  special  concession  to  Btoekholder.s  man  boco.Ties  alarmed  and  claims 

long  been  the  homo  of  an  industrious  and  pro-sperous  a  rearranged  classification,  in  which  there  will  be  The  Canadian  National  Railway  r^®^  ®’'®  ^®''”?*7^®‘*  stockholder  was  entitled  to 

farming  community.  The  ,governmcnt  leader  proposes  found  a  place  and  column  for  Canadians.  The  govern-  Company  holds  Grand  Trunk  securl-  «t®®k  ^  the  o^  Prlce  before  the  price  ™®;;®  ®  ®"®8  than  a  an  e  irs 
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to  lak:?  measures  Vv’hich  will  greatly  extend  the  mileage  ments  have  been  in  no 


hurry  about  it,  but  it  has  to !  i  materializes 

vided  for  in  tho  ccnat.a  nnnera  ^^nua  interest  is  paid  Of  $12.-  mat®jia '^s 


stock  at  the  old  price  before  the  price  I  more  shares  than  that  and  the  first 
goes  up.  Of  course,  the  merger  never  I  salesman  was  robbing  him  by  not 
materializes.  letting  him  have  his  full  "allotment”. 
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of  good  road.s,  encourage  the  extension  of  rural  tele-  come  and  shoulck  bo  provided  for  in  the  census  papers  !  020,643.  Included  in  this  total  is  the  "f*'  the  exchange  scheme,  the  (The  prospect  Is  told  that  this  first 
phone  lines  and  make  more  .ge’S'ral  the  use  of  electric  '  of  1931.  j  award  of  the  arbitrators  of  .annual  i  frankly  admits  that  the  j  salesman  undoubtedly  was  holding 

light  and  power  on  the  farms;  a  service  charge  of  $2  . 50  *  The  presumptuous  one  at  Ottawa  went  on  to  tell  i  interest  of  $2,433,333,  on  the  $60,833,-  stock  his  prospect  holds  is  worth  1  out  so  he  could  buy  the  additional 

monthly  la  to  be  fixed,  being  a  reduction  of  $2.0.5.  In  that  in  his  own  case  he  was  Scotch  in  nationality,  i  333.  of  4%  guaranteed  stock 

•'  i.,  .-.1.  ,  1  awarded  in  the  finding  of  the  board  porlunlty  to  recoup  the  loss  by  trad-  to  which  the  stockholder  Is  entitled, 

.addition  to  that  the  premier,  who  also  is  minister  of  though  bom  m  Canada,  but  was  a  British  subject.  He  :  arbitration.  It  will  be  recalled  !  ing  the  stock  for  some  other  which  In  a  large  percentage  of  attempts  the 

education,  .ofrers  to  as.sist  local  school  districts  in  the  might  have  added,  if  he  had  known,  that  according  to  '  that  Hon.  W.  H.  Taft,  who  represent- !  is  going  to  be  worth  a  high  price.  In  "double  reload”  Is  successful  In  sell- 

plan  of  secondary  education  where  it  is  ncces.sary  and  Canadian  law,  he  is  a  Canadian  citizen.  According  to  |  cd  the  Grand  Trunk  in  the  arbitra-  this  trade,  however,  a  cash  difference  ing  another  batch  of  the  same  stock.” 

desirable  that  .such  work  bc  carried  on  in  the  primary  an  amendment  to  the  Immigration  Act  passed  in  |  ■  '  —  '  '  . . .  . . . 

schools.  An  expanding  power  policy,  development  of  1S19,  “A  Canadian  citizen  means;  (1)  a  person  bora'  _  ^  ^  ^  1 

the  new  North,  extension  of  the  T.  &  N.  O.  railway  in  Canada  who  has  not  become  an  alien;  (2)  a  British  M 'ffj  t  ^  O# 

tovi'ani  James  Bay,  are  all  included  in  the  economic  .subject  who  has  Canadian  domicile;  (3)  a  person  na- 1  J.  i  t  t  •'  ^  §e  We 

program  of  the  Ferguson  ministry.  It  is  a  policy  and  turalized  under  the  laws  of  Canada  who  has  not  subse-  j  —  ■  - — '  -  '  '■  - 

record  which  will  r.urely  appeal  to  many  electors.  qucntly  become  an  alien  or  lost  Canadian  domicile.”  A  peculiar  development  has  oc- 1  Of  course  at  the  time  the  decision  company  to  control  all  woodcutting 

It  is  intcre.sting  to  observe  the  taxation  of  automo-  This  makes  it  quite  clear  what  is  a  Canadian  citizen,  curred  in  New  York  as  a  result  of  ol  Ihe  main  Exchange  was  taken  i(  back  of  the  St.  Maurice  River,  and 
biles  will  in  future  be  on  the  basis  of  horse-power.  It  is  a  comprehensive  term,  and  is  destined  to  take  on  the  New  York  Stock  Ex-  never  thought  that  such  a  great  this  way  possibly  effect  a  notable 

ranging  from  .85.  to  520.  a  car.  This  represents  a  r  e-  more  significance  with  time  and  the  growth  of  this  BIG  change  not  admitting  to  the  v^”p“bu/  the ‘^?LfTt??re‘'not  en-  TrSdfusly  rakerT”  ovef  Th'^t^had 

duction  of  $2,000,000  in  this  form  of  t.axation,  made  country.  BOOX.  Exchange  stocks  of  Holding  tirely  lost  to  the  members  of  the  big  ♦^eir  limits  in  trfe  same  territory 

possible  by  higher  tax  on  ga.soline.  [  It  is  proposed  to  make  a  distinct  class  of  “Canadians"  Companies  that  did  not  pub- 1  g^gj.^  gg  niost  of  them  also  have  Laurentide  and  Belgo-Cana- 

The  government  adheres  to  the  policy  of  liquor  con-  in  the  records  of  population,  births  and  racial  origins.  statements  of  all  *®u  j  seats  on  the  Curb  Markets.  dian. 

trol  adopted  and  in  operation.  The  suggestion  for  Progress  is  being  made  in  that  direction  every  year  by  of  the  big^B^oL?  f^^^ced  ??t  o^heYe  !  -  New  York  Stock  Exchange  houses 

another  referendum  on  the  que.stion  is  candidly  rep-  the  number  of  those  who  can  qualify  as  Canadians  i  Holding  Companies  to  list  their  .se- '  the  passing  of  the  W’ayaga-  arc  frank  to  admit  that  .Montreal  is 

udiated  as  something  out  of  harmony  with  responsible  ,  through  being  born  in  Canada,  of  the  first,  second,  ^  curities  on  what  is  known  as  the ,  mack  Pulp  &  Paper  into  the  Canada  very  popular  place 


udiated  as  something  out  of  harmony  with  responsible  ,  through  being  born  in  Canada,  of  the  first,  second,  ^  curities  on  what  is  known  as  the ,  mack  Pulp  &  Paper  into  the  Canada  a  very  popular  place  * 

government.  The  Liberal  leader’s  manifesto,  while  third  generation  of  Canadians,  even  to  the  tenth.  It  Curb  Market.  With  the  developments;  *  Paper  con-  rOPUEAR  to  have  a  Branch  Of-  fl  L  »1 

declaring  the  temperance  question  should  never  be  |  will  still  be  advisable  to  take  record  of  the  earlier  racial  ®f  i  UON’CERX  ?cl?esauc°*^  Carn^  BRANCHES,  fice.  Several  have  al-  If  AQPKfC  IjH  IB^PI^ 

,  .  .1.  •  tv,n  11-4  J  <  <  stocUs  liavc  become  tremendously  P  ciuresquc  cana-  ready  opened  off  ces  I *VMVI  w 'iAHIlVS  Vfl 

made  a  political  issue  again,  supports  the  right  of  the  origin  of  the  Canadians  thus  listed,  for  purposes  of  pgpgjgr.  ,vith  the  result  that  on ! ,  ..  dian  concerns  will  in  the  Canadian  metropolis  and  .  n-.  .  -r  =  o 

prohibition  clement  for  a  plebiscite  whenever  it  may  information  and  complete  classification.  It  is  easy  to  many  days  the  total  transactions  on  j^®e  its  identity  in  the  paper  field,  many  others  are  considering  doing  HEAD  OFFICE  —  .Vtlas  Bn 
be  demanded  by  a  substantial  nunaber.  An  effort  is*  suggest  foolish  questions,  as  to  odd  races  and  their  the  Curb  even  exceeded  those  on  <  onipany  was  i  One  large  house  that  had  to  TORONTO, 

being  made  to  give  the  liquor  issue  fir.st  place  in  opposl-  children  bora  in  Canada,  it  will  not  be  possible  to  big  Board.  ef  e®***"®®  is  due  to  ®  ^  ^  ^  '®  *'ni„L?  ‘  •‘’®“‘^  *’'  member  up  to  the  Montreal  Add.  S4S6 

tion  to  the  government.  It  would  seem  to  be  doubtfuL  avoid  the  logical  issue  of. the  new  classification.  It  p  ®  the  su^ccess  they  had  had  ''''^”®’  ®Pates  that  ■r-overniriiit 

It  that  line  of  attack  would  succeed.  will  have  to  include  them  all.  It  is  likely  to  be  neces- !  trl’c'^Bond"  &'shar?  American  Per-  ^LS?rcV?omnanv"''®''""th  '  th^diff^e?  S?ers''Tbf  aljLv^'d  Rnnd 

-  jsary  to  include  even  those  who.  like  the  wee  official  1  eign  Power,  and  half  a  dozen  ether  j  Way^igamack  ompany  was  the  out- ,  ^,,g^  ^jgjjg  g^^  DOaaS-{co.t.orat,on  3lOClC 

T-i  _ w _ rx _ 11  T  I  Ottawa,  is  of  the  elect  race  and  nationality.  The  such  concerns.  All  these  intere-sts  |  .  ®  ^  , e  «  d  ImiJ  mined  by  drawing  lots.  The  popu-  \RcaiEsiafe 

The  HoOVer-MacDonald  Task  Canadian  race  and  nationality  of  A.  D.  2029  will  be  i  "anted  to  have  their  stocks  listed  oldest  in  Three  Rivers^  and  I ^'t®  business  is  due  to  the  E.  McLEOD  DUNCA? 

TF  Herbert  Hoover  and  Ram-say  MacDonald  succeed  a  more  cosmopolitan  race.  Let  us  strive  to  make  them  I  I.'^®  I’?’  la.rh  ‘h®  mill  was  built  right  a  t  the  I  ^®r  Member- Monttcal  Curb  Mat 

I  ,n  rcacin.  „  J  „ava,  reduction  „„  i  man  of  a  broaa  .„a  generou,  typa.  i  T,;o'’ayr.4r,r“L"''n4rd  * 

the  basis  of  parity,  and  are  shrewd  enough  to  have  |  - - — — - -  |  fortable  fortunes  to  members  of  the  ,  originally  it  was  designed  for  the  '  ‘he  day.  Another  house  that  has  1 

it  ratified  by  Congress  and  Parliament,  it  will  be  ,a  p  ]  Curb  Market  as  they  have  ®eeu  the  ggigiy  of”  kraft  paper  been  established  here  for  some  years  ' 

great  achievement.  The  negotiations  thus  far  have  '  L^OUponS  I  value  of  their  seats  grow  from  a  few  g^^j  has  found  out  that,  whereas  some  Property  CorpOr 

been  conducted  with  fine  tact  and  with  due  regard!  The  commercial  air  service  between  Duluth  and  the  '  of  "a  mRlion  Somewhat  the  ®ame  ;  K®  ,!;®®gL,?j.L?rs'’  Ih?  compan?”  e?  ca?e\Ta?r  gorthro?g?lS^^^^^^^^^^  E  Mortal 

.for  the  dramatic  staging  of  such  an  event.  But  from  j  Head  of  the  Lakes  is  now  operating  on  a  trl-weekly  situation  has  occurred  in  Montreal  pgg^^^  newsprint  field.  The  I  uess  in  a  day,  it  now  requires  two  or  '  '  a/or.i/af 

the  public  statements  of  senators  and  fire-eating  ora-  |  basis,  using  five-passenger  seaplanes.  “Two  to  Duluth.”  "here  Holding  Companies  like  Im- ;  ^gg  pet  jobs  three  davs  at  least  to  attend  to  all  1409  Peel  Si.,  Montr 

tors  who  are  critical  of  the  plan,  it  becomes  mani- j  *  v  *  •  >f  perial  Oil  and  International  Pete,  gj  Charlie  Whitehead,  and  for  many  they  find  has  to  hai'e  their  atten-  John  J.  I'ltzgorald  chest?,  m 

fMt  that  there  will  be  plenty  of  exercise  of  the  bye-  The  method  of  public  ownership  is  to  confiscate  .a  r?iin?of  not  was  his  custom  not  only  to  Hon.  Another  Interesting  develop-  Piesidcnt  i.cn.  sai 

.  <  i.  1  4.  .n,  T.  <  *he  Curb  Market  as  a  result  or  not  gpgg^  g  great  deal  of  his  time  dur-  ment  discovered  by  ihese  New  York 

gone  American  sport  of  twisting  the  lions  tail.  It  is  ! prosperous  business  In  the  hope  of  being  able  to  operate  being  allowed  to  list  on  the  main  jng  the  day  at  his  mill,  but  to  slip  houses  is  that  a  number  of  their 

not  to  be  supposed  that  President  Hoover  has  s.  corner  it  as  succe.s.sfully  as  those  who  conceived  and  built  it  Exchange.  This  in  turn  has  result-! down  at  night  to  keep  close  In  clients  come  up  this  way  and  soend 

'on  a  determined  opposition  and  noisy  trouble  makcni.  up.  Public  ownership  is  seldom  a  pioneer  .and  has]  e**  big  business  for  Curb  mem- 1  touch  with  all  operations.  The  at-  some  time  in  Canada,  and  want  to  puoiished  at  bsi  cr.iig  stre 
Premier  MacDonald  has  to  handle  himself  and  his  case  little  Interest  in  failures  unless  it  is  forced  to  assume  i'^®"’  *’’®  ‘^®  "®®‘"  *‘®.®  |  tractlvencss  of  the  deal  from  the  do  their  business  with  the  Montreal  Montreal  by  The  .Montreal 

M  tn  Item  the  hte^  naw  men  -wav  from  th-  r-dio  such  liabllitv  grown  from  a  few  hundred  dol-  standpoint  of  the  Canada  Power  &  office  direct  through  to  the  regular  ..’‘’J*""”'  f'lbiUhiiig  c 

so  as  to  keep  the  big  navy  men  ..way  from  th.  radxo  1  such  liability.  1  i,pg_pg^  Exchange.  aiTr“  Bnrn.id. 


Tjovcrnrtiif 

Boadsj  iCoikorcition  Stocks 

\Rcol  Esiafe 

E.  McLEOD  DUNCAX 
Membet-Monttcaf  Curb  Mark 


tion.  Another  Interesting  develop¬ 
ment  discovered  by  ihese  New  York 
houses  is  that  a  number  of  their 
clients  come  up  this  way  and  saend 


1409  Peel  St.,  Montr 

John  J.  I'ltzgorald  Chest?.  M. 
President  IJcn.  Sal 


r  '■ '  '-,1  'r -I!-!  v  '  m 


80  as  to  keep  the  big  navy  men  away  from  the  radio  1  such  liability. 
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Ford  of  Canada  “A”.  j  there  is  no  apparent  reafon  v  hy  this 
/Is  holder  of  a  block  of  Ford  ‘‘A’’ ^ihould  be -ellinR  so  miuh  Wer 
scores  /  am  interested  in  your  ansM'cr '  ^  stork;  this  in  the  light  o. 

to  one  of  your  subscribers  wherdu  yoii!*- j.  that  after  the  vl.ub  a  share 
[  slate-—  I  is  being  paid  on  the  ‘‘A 

“For  a  hold  Ford  of  Canada  stock  o"  the  “B”  stoek.  the  ■•A" 

offers  attractions  at  today’s  levels  o/i*??’'t’/’P“tes  equally  in  any  further 
around  $10.,  hut  from  the  long  t^rni  I  The  A  stock,  of  eoi 

-  -  I  IS  redeemable  at  35.  hut  th 


I  P.  Lyall  Construction. 

I  Please  explain  reason  for  action  of 

'  Lynll  common  and  what  yon  irould 
suggest,  as  I  bought  100  shares  at  61,,  ! 
loud  am  paying  interest.--"! .J , 
■  By  the  time  you  have  received  our  ! 
I  reply  you  will  doubtless  have  read  in 
I  coar.e,  financial  press  the  reason  for  the 


NATIONAL  CITY 
MAN  CAN  HELP  YOU 


Ibinerl""'"  opportunities  are  more  |  ‘eason  Idirthe  sLck^hould  he^e^^  i  THs^cemV""  ”1 

ooscure.  '  90  „  i+p  fPo  .  r.'*  i  1  his  Company  liEs  announcod  that  it 

gi,i'’me  TlZn  a'^nd  30.  The  only  explain 

.  ^  ,  which  can  be  given  is  that  there  is  a  !  i 

!  The 'reply  on  Ford  of  Canada  ‘‘A’  I  f^^ater  dernand  tor  the  “B”  stock  I  J  i 

'  tQ  which  you  refer  was  of  course’!,  \  stork  market 

spoiled  by  a  typographical  error. :  ‘ ^ ^'^'t^tilished  ori 
That  you  realize  this  yourself  is  ,  ^  basis  of  the  laws  of  supply  and 
evident  by  your  underlining  of 


demand. 


various  expressions. 

What  w'as  indicated,  of  course, 
was  that  for  a  hold  Ford  of  Canada 
offers  attractions,  but  from  the  short ,  _  .  , 

term  point  of  view  the  opportunities; 
are  more  obscure. 


EXPERIENCE 

The  dictionaxy  defines  experience  as  knowledge 
resulting  from  the  actual  observation  of  faas. 

Not  every  investor  has  the  time  or  information  axsail- 
able  for  an  intensive  study  of  securities,  or  for 
analyzing  information  given  out  periodically. 

Our  Organization  has  had  many  years  of  experience 
in  this  very  specialized  field.  May  we  place  our 
services  at  your  disposal. 

Our  weekly  list  of  sound  investments  mailed  upon 
request. 

Direa  private  wire  connections  with  Montreal, 
New  York  and  Toronto. 

amSO  K  B  ROJ 

INCOnPORATEO 

INVESTMENT'BANKERS  :  EST.  1883 

255  St.  James  Street,  Montreal 

OtTEBBC 


What 

Walker 


Hiram  Walker  * 

<  your  opinion  of  Ilirnm  ; 
(wc’cl  purehnsed  it  at  10?  t 


Chem.  Research — Alcohol. 

Would  you  hold  or  sell  Chnniral  i 


TORONTO 


OTTAWA 


S3 


Dealers  fa 
Government: 
and  Municipal 
Bonds 


'  v:  - 


Our^bmi  iradirtg^dtepartment  is  cannectsd  hy  direct 
private  mire  tpith  Ottawa,  Toronto  and  New  York 

Flood,  Barnes  &  Co. 

LIMITED 
Investment  Bankers 
Montreal 


Prairie  Cities  Oil. 

id  me  some  information  and 
culars  regarding  Prairie  Cities 
|-“J.  G.” 
airie  Cities  Oil  was  formed  in  the  j 

tg  of  this  year  to  acquire  the 
ess  of  Prairy  Cities  Oil  Corn- 
Limited,  which  for  the  past 
fcy-five  years  has  been  operating 
Canadian  West  as  distributors 


of  petroleum  products. 


severely  depleted  working  capital  i 
that  the  company  was  unable  to; 
carry  on  the  big  volume  of  work ' 
which  it  has  on  hand.  i 

In  the  meantime  trading  in  Lyall  I 
stock  has  been  suspended  by  the; 
Montreal  Stock  Exchange,  hence  it  j 
is  impossible  for  you  to  dispose  of : 
your  holdings.  Under  the  circum- ; 
Would  you  switeh  Canadian  .Alcohol l'"''PvPr,,, we  question  if  it  j 
for  Canadian  Conners  ind  pfd?  ,  be  good  policy  for  you  to  sell 

■  Do  uou  think  this  a  good  lime  to  buy  '  •Jn'?'"'  ‘T*' 

Abitihi  and  Massey  Harris?  I  V’-*’  ‘'ompany  has  two  1  ig 

. -••David  ”  •  against  the  Dominion  Govern- 

Chemical  Research  i.s  of  course  i  one  for  around  $<50,000.  and 

lUoHfd  you  advise  setlhig?— •‘Sarnia.”  japceiilntivo  but  in  view  of  its  owner- !  for  ai,out  $  100,000.  The 

Hiram  Walker  appears  worth  hold- j  ship  of  patent  rights  for  the  Cyro  |  ,  ”n  __  .f 

j  ing  at  your  purchase  price.  q''  .  ■  "  '~ 

I  company  occupies  a  leading  positi 
,  amongst  the  Canadian  distilleries: 

very  strong  in  balance  sheet  position  :  these  processes  in  the  petroleur.. 
and  also  in  inventories  of  maturing  fiustry,  the  stock  appears  to  offer  present  condition  i 

[spirits:  and,  while  business  is  doubt- i  attractions  for  a  hold  over  a  period,  i  .  ,  ,  .  . 

‘  less  being  affected  to  some  extent  b.y  In  view  of  the  recent  weakne.ss  in  I  r.  ly®  funded  debt  and  very 

'  thenarrowexportmarkettotheU.S.at  I  Indu.strial  Alcohol,  the  present  junc- i  P ”  '**®^*^  ”?w  1 

[  the  moment,  the  domestic  and  legiti-  1  tiire  would  hardly  appear  to  he  the  i  •’ommon  stock  is  practically  a  j 

'mate  export  sales  are  such  that  thejbpr.t  one  at  which  to  switch  from  C.’i'”’’  '’narge  on  earnings  and  assets.' 

!  earnings  on  the  stock  should  still  be 
i  substantial. 

;  ^  ^  ¥ 

I  International  Nickel. 

I  At  present,  among  other  storks,  I 

I  hold  t.iO  International  Prirnleum, 
which  averages  me  l-i.,  100  Imperial 
i  Oil  which  averages  me  1 1  ^  >.  and  SO 
i  Nickel  at  4.9.  In  the  event  of  a  brisk 
\  fall  market  which,  in  your  opinion,  has 
1  the  br.sl  chance  of  increasing,  and  which 
!  one  would  you  advise  me  to  buy. — 
j  "K.  S.  C.  S.” 

I  In  the  event  of  a  strong  general 
j  market  developing  this  fall  and 
I  winter.  International  Petroleum,  Im- 
[  perial  Oil  and  Nickel  should  all 
.  participate  more  or  less  substantially. 

'  Nickel,  however,  would  appear  to 
offer  the  best  possibilities. 

The  buying  of  this  stock  recently 
I  has  been  impressive,  and  this  strength 
i  coming  as  it  has  immediately  follow- 
I  ing  a  visit  to  the  property  of  the 
company  by  a  party  of  big  financiers, 
indicates  the  bright!  possibilities  of 
I  the  company.  It  is  stated  that,  in  the 
:  recent  advance  in  the  stock.  New 
A'or'k  has  been  active  on  the  buying 
side, 

I  «  y  4^  V 

I  Widow’s  Stock  Holdings. 

j  ,48  a.  subscriber  to  your  rnluahlc 
'  paper  I  would  be  much  indebted  to  you 
I  if  I  could  procure  your  advice  on  the 
'following  I  have  recently  been  made  a 
trustee  for  the  following  slocks  held  in 
'  trust  for  my  mother  who  is  a  tvidow: — 

75  shares  U.S.  Steel  pref. 

;  50  shares  American  Tel  &  Tel. 

I  rather  feci  that  American  Tcl.  <f- 
Tcl.  has  'such  a  hrilliant  future 
[that  I  should  hold  if,  but  would  like  to 
'.sell  the  U.S.  Steel  pref.  and  invest  in 
Canadian  stocks.  The  following  is  a 
'  list  of  the  stocks  she  now  owns  out- 
‘  right: — 

I  18  Canada  Power  <S-  Paper  deb. 
i  SO  Dominion  Textile  pref. 

80  Sfed  of  Canada  pref. 

I  15  Cosmos  pref. 

!  10  Price  pref. 

j  79  Norfolk  &  Western  R.R. 

1  10  U.  S.  Steel  common. 

I  27  International  Nickel. 

I  20  Pell  Telephone. 

90  Montreal  Power, 

I  36  Brazilian. 

Any  suggestions  you  may  hare  for 
the  improvement  of  this  list  and  your 
suggestions  for  the  reinvestment  from 
the  sale  of  the.  U.  S.  Steel  pref .  would  be 
I  much  appreciated. — "K.C.  Quc.” 

!  The  list  of  stocks  held  by  your 
!  mother,  for  which  you  are  trustee,  is  a 
well  balanced  one  and  offers  healthy 
enhancement  possibilities  in  addition 
to  a  sound  degree  of  protection.  We 
I  see  no  real  weak  spot  in  the  list  and 
■  could  not  make  any  suggestions  for 
1  its  improvement.  We  presume,  of 
course,  that  in  addition  to 


.  to  invest  for 
dependable  income— 

Investment  in  a  properly-diversified 
list  of  .round  securities  mav,  we  believe, 
be  relied  upon  to  produce  income  which 
will  be  dependable  at  all  times— in 
periods  of  depression  as  well  as  in  days 
of  general  prosperity. 

Our  business  consists  in  the  under¬ 
writing  and  distribution  of  sound  in¬ 
vestment  securities.  W  e  invite  you  to 
take  counsel  with  us  and  to  receive  our 
assistance  when  seeking  to  invest  for 
dependable  income. 

Aik  for  a  COP!/  of  ” In.'Citmenl  Secarltle^’ 

The  National  City  Company 

T60  St.  James  Street,  Montreal 
Ottawa  .  .  Quebec  .  .  New  York  .  .  Chicago  .  .  Washington 


Alcohol  into  Canadian  Canners  “nfU ‘’ompany  has  a  valuable  plant' 
■preferred.  If,  however,  you  can  make  I  and  goodwill  and  as  stated  previous- 
this  switch  on  any  improvement  in  |  books  a  very  heavy; 

the  market  for  Alcohol,  without  apPPars  Possible  _ 

taking  such  a  heavy  los.sa.s  you  would **  i-o^o'vership  may  result  from  ^ 
probably  be  doing  at  the  present,  wei^^^  present  situation,  and  that  the  k 
believe ‘you  would  be  justified  in  ;  ^r^Pany. will  operate  under  receiver-  ■ 
doing  so.  as  the  investment  value  i  until  such  time  as  its  claims 

behind  Canners  and  the  long  term  ^'‘’'■'‘'■n.V’nnt  are  satisfied, 

possibilities  of  this  stock  appear  to  he  "  .^n  it  appears  bkely  that  the  re- 
much  better  than  for  Alcohol.  i  ceiver.ship  would  he  lifted.  The  case 

Abitibi  and  Massey  Harris  at  to-  i  hopeless,  by  any  mean.-,  and  it 

day's  levels  both  offer  attractions  for  ■  likely  that  if  you  care  to  exer- 

a  moderate  hold. 

*  >(■  H. 

Canada  Wire — Consolidated  In¬ 
vestment. 

Kindly  give  me  your  opinion  on 
C anadn  Wire  <£•  Cable  Company  6  •  j'';, 

Cum.  preferred  slock  and  nl.<o  class  "  A” 

•stock.  Do  you.  consider  class  "A”  stock 
as  a  reasonable  investment  with  a  sound 
future. 

Consolidated  Investment  Corporation 
of  Canada  Cum.  preferred  with 
warrants.  What  is  your  opinion  of  this 
issue  as  an  inve.slmcnf,  and  do  you 


Toronto 

Jyondon 


Brussels  .  .  AmsteriJam  .  .  Berlin  .  .  Geneva 
and  more  than  fifty  other  cities  of  importance 


Tokio 


con.dder  the  warrants  will  prove 
value  in  the  next  year  or  two. — ".I.E." 

Regarding  Canada  Wire  &  Cable 
preferred  and  Class  “A”  stock,  this 
company,  which  was  recently  formed 
a.s  a  merger  of  several  old  established 
and  successfully  operated  companies, 
the  products  of  which  enjoy  a  subs- 


cise  some  patience  you  will  ultimately 
I  obtain  something  substantial  from 
I  your  investment. 

*  *  *  * 

Investment  Trusts. 

I  lyiiat  do  you  think  of  the  following 
3  investment  trusts,  established  and 
;  managed  by  United  States  inlerisls. 
How  would  these  compare  with  some 
of  the  best  Canadian  investment  trusts 
a.s  regards  il)  safety  of  principal  (2) 
probable  appreciation  in  raliir  of 
principal  (,?)  probable  annual  income 
and  any  other  feature.  Do  most  of  the 
('anadian  investment  trusts  deposit 
'^f  'Hheir  securities  with  trustees,  as  does 


the  above  named  Corporation,  and  do 
I  you  consider  this  a  desirable  feature? ; 
If  you  would  recommend  an  investment  | 
in  some,  of  the  Canadian  investment  i 
trusts  in  preference  to  the  above,  please  [ 
give  me  your  reasons. — “C.B.C.*’  j 

These  three  Investment  Trusts  are  , 


.stantial  and  growing  demand,  enjoys  i  doubtless  quite  all  right,  although  we 
outstanding  management,  and  it  is  I  b“ve  not  gone  very  fully  into  these, 
reported  that  since  the  merger,  not ,  ^.u*"  field  being  more  or  less  limited  to 
only  has  business  shown  an  improve- 1  Canadian  companie.s. 
ment,  but  economies  effected  with  j  A  prime  factor  in  connection  with 

the  attendant  reduction  in  costs,  have  j  **uy  investment  trust  stock  is  the 

increased  the  earning  poveer  of  the  i  reputation  and  standing  of  the  direc- 
merged  units.  There  is  a  good  equity  i  management  of  the  trust 


and  earning  power  behind  the  pre¬ 
ferred  stock,  which  could  be  classified 
as  an  attractive  business  man’s  in- 
ve.stment,  while  the  “A”  stock  has 
healthy  speculative  opportunities  for 
a  moderate  hold. 

Consolidated  Investment  Corpora¬ 
tion  b^r  preferred  stock  in  the  light  of 
the  strong  interests  behind  the  com¬ 
pany  and  the  high  grade  manage¬ 
ment,  appears  to  offer  real  investment 
attractions,  while  the  warrants  at¬ 
tached  to  the  preferred  stock  give 
outstanding  speculative  opportuni¬ 
ties. 

»  *  ¥  ¥ 

Sound  Common  Stock  List. 

lUc  hoM.  the  following  securities 
bought  outright: 

10  shares  Abitibi  common  at  1,0. 

10  shares  Bra.zUian  common  at  65. 
10  shares  B..A.  Oil  common  at  55. 

10  shares  Ford  “A”  common  at  50. 
50  shares  Sherritt  Gordon  at  7750. 

10  shares  McColl  Frontenac  at  .35. 
10  shares  McCall  Frontenac  pref. 

these  i 


stocks  vour  mother  also  has  a  solid 


The  company  owns  land  at  Winni- i  investments.' 


peg,  and  in  addition  pumping  stations 
and  warehouses  at  Medicine  Hat, 
Moose  .Jaw,  Regina  and  Saskatoon 
and  Lethbridge.  Products  of  the 
company,  which  are  sold  under  the 
brand  of  “Buffalo”  are  well  known 
and  enjoy  a  big  demand  throughout 


Winnipeg  Electric  at 


10  shares 
105.  (Pfd.) 

Would  you  advi,sc  changing  any  of 
these  holdings  and  if  so  what  would  you 
recommend. 

I  read  your  valuable  paper  with  m nch 
interest,  and  would  appreciate  very 
much  your  advice. — ‘‘A.  W.” 

Your  holdings  are  quite  satis- 

of 


As  you  state,  the  American  Tcl.  & 

Tel.  stock  should  undoubtedly  be 
retained  in  view  of  the  brilliant  future 
for  this  security,  but  we  believe  that 
the  IJ.  S.  Steel  preferred  should  also 
be  held.  The  present  juncture  is 

the  provinces  of  Manitoba,  Saskatch- 1  :  factory,  and,  with  the  exception 

ewan  and  Alberta.  The  management !  Ly„r/niit«tnnHin’tr  investment  nrntec'  Winnipeg  Electric  all  of  the  stocks 
and  directorat,  «(  the  company  are  »"«„  at  higher  levels  than  you, 

substantial  and  capitalization  is  corn-  \  ^ _ *  a  i\r,  f  purchase  prices. 

paratively  modest,  comprising  60,000  !  ^and^there  would  be  noUiing  gafiwl !  P’’”*' 

shares  of  an  authorized  100,000  shares  j  ■  tt  <5  nm  pects  that  as  the  companies  repre- 

of  class  “A”  non-voting  no  par  value  !  ^  «^^ed  by  these  stocks'^  are  all  en- 

stock,  and  10,000  shares  of  Class  “B”  j  if  wnnlH  joying  a  healthy  improvement  in 

convertible  voting  stock,  no-par- !  the  issues  should  sell 


Speculation 


Speculation  properly 
conducted  inlcsitimate 
fields  of  effort  is  highly 
desirable.  But  apecu- 
lation  that  attracts  the 
“get-rich-quick”  in¬ 
vestor  with  promises 
of  over-night  wealth  is 
the  most  highly  de¬ 
structive  force  in  mod¬ 
ern  life. 

Good  investments 
ordinarily  multiply  in 
value  over  a  period  of 
years.  Unsound  in¬ 
vestments  come  today 
and  go  tomorrow.  The 
investor  who  envi¬ 
sions  the  future  reaps 
the  largest  rewards. 

Our  counsel,  based 
upon  a  thorough 
knowledge  of  securi¬ 
ties  is  at  your  disposal. 
Write,  telephone  or 
call  on  us. 


airdner 

>  COMPANY  LIMITED 
Investment  Tian\ers 
I  Bay  Street  -  Toronto  2 


,  .•K’i.'.rersflig  SS I  i  Sr/hr  r,,  .  mode,.,,  period. 

to  a  prelercntUl  cumulative  dividend' ‘■'8'“  -  '  ' 

of  $1.  a  share.  '  *•  * 


As  at  the  time  of  reorganization  the 
balance  sheet  position  of  the  company 
was  strong,  current  assets  of  $945,000. 
representing  almost  78%  of  the  total 
assets,  where  the  current  liabilities 


Five  Good  Speculations. 

Please  name  five  slocks  under  $100. 
which  you  could  recommend  as  good 
speculations  for  this  fall. 

What  is  your  opinion  on  Arno, 


of  only  $57,000  indicated  net  working  ;  Teck-IIughcs  and  Clericy  Consolidated 
capital  close  to  $900,000.  Fi.xfid  as.sets  j  E.C.” 


However,  sound  common  stocks 
which  apparently  oft'er  some  attrac- 
tion.s  over  a  comparatively  short 
period  provided  general  market  con¬ 
ditions  are  favorable,  are  Nickel, 
B.  C.  Bower  A,  Lake  of  the  Wood.s, 


It 

ap’pears  to  us  that  you  would  be  just 
as  well  to  retain  your  holdings  as  they 
are  presently  constituted. 

.¥  ¥  ¥  ¥ 

A  Speculative  List. 

Have  the  following  stocks  any  merits 
or  should  they  hr  sold: 

Lightning  Rivrr,  Novomar  Mines  : 
Power,  Blue  Quartz,  Night  Hawk 
Peninsular  Premier,  Vipond. 

What  is  the  market  price  for  Mid 
Continent  Lease  Syndirale.— "Royal.” 


&  P^wer  and  Blue  Quartz  are  all 


appear  to  be  conservatively  valued  at 
I  $437,478. 

According  to  the  prospectus  issued 
at  the  time  of  public  financing,  profits 
have  shown  steady  improvement, 
having  increased  from  $78,000.  in 
1926  to  $136,000  in  1928,  a  substantial 
increase  of  almost  100%.  F'ollowingi  \vit"h 

upon  reorganization  and  public  flnanc- I  gridgc,  all  of  those  stocks  are  selling  j  believe,  although  no  quotations  are 

ing  an  extensive  program  of  expansion  I  at  I, i  oo  per  share.  |  available  at  yiresent.  Novomac  is 

was  undertaken  by  the  eompany,  ana  i  Regarding  the  three  mines  which  '  being  sold  to  the  public  at  present  and 
this  should  be  reflected  in  earniriGs  j  rnention,  Teck  Hughes  appears  '  the  backers  may  take  up  your  stock 
for  the  current  j'ear.  j  worth  a  purchase  as  a  speculative  ,  in  order  to  protect  their  market.  We 


With  the  exception  of  a  few  outstand 
ing  American  trusts  which  have  on 
their  board  and  advisory  committee 
some  of  the  biggest  financiers  in  the 
world,  it  is  difficult  for  a  Canadian 
to  check  up  in  this  connection.  Then, 
too,  it  seems  to  us  that  a  Canadian 
i.s  much  better  advised  to  invest  his 
funds  in  a  Canadian  investment  trust, 
which  is  much  more  likely  to  place  its 
funds  for  the  benefit  of  Canadian  in¬ 
dustry.  You  could  not  do  much 
better,  if  you  are  attracted  by  invest¬ 
ment  trusts  issues,  than  place  your 
funds  with  such  trusts  as  the  Canadian 
General  Investment  Trust,  Economic 
Investment  Trust,  Dominion  &  Scot¬ 
tish  Inve.stment  Trust,  Consolidated 
Investment  Trust,  or  Gt.  Britain  & 
Canada  Investment. 

The  holding  of  securities  by  a 
trustee  is  not  a  necessary  procedure 
for  a  sound  investment  trust.  As  a 
matter  of  fact  where  you  have  entire 
faith  in  the  direction  and  manage¬ 
ment  probably  it  is  better  to  dispense 
with  the  trustee  and  thus  save  any 
operating  expen.ses.  On  the  other 
hand,  the  trustee  system  is  a  good  one 
where  directors  and  management  are 
not  widely  known,  as  investors  in  the 
trust  are  then  assured  that  their  funds 
are  really  going  into  the  purr  base  of 
the  securities  as  provided  in  the  trust 
deed.  • 

¥  ¥  ¥  ¥ 

Is  Home  Worth  50  ? 

I  would  like  your  opinion  on  the 
following: 

In  Fe'uinry  and  March  of  this 
yecr  wh»n  Home  Ci'  brought  in  their 
i  big  gu  he  -,  well  No.  1,  the  stock  went 
to  37  and  later  reacted  to  18,  where  it 
•stood  for  a  while.  I  bought  it  at  this 
figure.  I  argued  along  the  lines  that  if 
the  market  placed  a  value  of  $18.  a 
.‘'hare  on  one  well,  that  with  the  four 
wells  then  bring  drilled,  that  naturally 
a  valuation  of  $56.  would  he  put  on  the 
stock  if  the  other  S  wells  came  in  with 
anything  like  the  same  flow.  Since 
that  time  Nos.  2  and  3  have  come  in  yet 
the  stoek  has  barely  moved.  I  should 
like  to  hear  why  it  has  worked  out 
that  way. — ”St.  Lambert.” 

Your  figuring  on  Home  Oil  appears 
sound  enough  theoretically  but  could 
hardly  be  applied  in  the  light  of  stock 
market  procedure.  It  should  he 
remembered  that  the  stock  market. 


A  Complete 

Investment  and  Brokerage 
Service 

Direct  wires -New  York  and  Tsronto 


KIPPEN  &  COMPANY 
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conditions  during  the  past  two  or  i  it  doubtful  whether  it  would  he 
three  years,  landslides  at  some  of  the  I  advisable  to  dispose  of  your  holdings 
pits  and  other  circumstances  have  •  and  take  a  considerable  loss  indicated 
resulted  in  production  from  the  mines  I  at  today’s  prices,  is  the  fact  that 


falling  substantially  below  mill  ca¬ 
pacity  and  demand  for  the  product. 

Recently  there  was  a  complete  re¬ 
organization  of  the  management  and 
direction  and  it  is  understood  that 
under  the  new  regime  distinct  pro¬ 
gress  is  being  achieved.  The  process, 
however,  will  likely  be  slow  and  as 
conditions  are  at  the  present  it  would  for  the  property, 
probably  take  two  or  three  years  for  | 
the  Asbestos  Cor'poration  to  again  | 
attain  its  old  position  as  regards  j 
earning  power.  | 

Negotiations  are  reported  to  he  i 
underway  for  a  new  merger  which  j 
would  take  in  two  properties  which  ^ 
are  now  operating  independently  of, 

Asbestos  Corpn.  The  acquisition  of  I 


Consolidated  Smelters,  which  con¬ 
trols  Big  Missouri,  is  spending  money 
and  apparently  is  preparing  to  spend 
.more  on  the  development  of  the 
mine.  In  the  light  of  tne  outstanding 
cajibre  of  Smelters’  engineering  staff 
this  fact  would  appear  to  add  con¬ 
siderably  to  the  future  possibilities 


Don  Rouyn — Ottawa  Traction 

Hare  you  any  information  on  Don 
Rouyn.  Is  the  stork  bring  traded  on 
the  M(intre(d  Mining  Exchange  and 
what  is  current  quotation? 

Do  you  think  Ottawa  Traction  has 
these  properties  would,  in  addition  to  j  OKI/  allraciion  as  a  hold?  I  have 
adding  substantially  to  the  resources  ;  10  shares  at  60. — "G.  S.  E.” 
of  the  company,  permit  easy  access  to  j  Regarding  Don  Rouyn.  th’.s  stock 
other  asbestos  bearing  deposits  which  is  still  being  traded  on  the  Montreal 
are  presently  owned  by  Asbestos,  but  I  Mining  Exchange,  the  current  quota- 
access  to  which  would  be  difficult  and  '  tion  being  3  cts.  bid,  6cts.  asked, 
costly  unless  the  two  inclependents  The  property  is  currently  idle, 
were  acquired.  V'aving  been  closed  down  for  some- 

Falling  off  in  earnings  and  accidents 'time  presumably  for  the  lack  of 
at  the  pits  have  doubtless  reduced  funds  on  the  part  of  the  company, 
consideratily  the  working  capital  of  So  far  as  wc  can  ascertain  no  in- 
the  corporation.  Hence  if  the  merger  dications  have  been  given  from  past 
is  consummated  some  sort  of  capital  development  that  the  property  has 
re-organization  is  indicated  to  provide  aiy  real  future.  It  appears  to  u‘s  that 


^  our  best  course,  if  you  bold  any  of 
this  stock,  would  be  ttTgrt  right  out 


funds  for  the  acquisitions  of  the  otbe 
properties.  This  would,  doubiles* 
mean  that  shareholders  of  the  coruor- 1  of  it  at  to-day’s  price  of'3  cts 
ation  would  probably  be  asked  to 
make  some  sacrifice  in  their  holdings. 

It  should  bo  re-nembered  that 
stsbestos  mining  is  a  distinct  Canadian 
industry  with  the  Dominion  pro¬ 
ducing  over  OOfri  of  the  world’.s 
requirements  of  this  mineral.  It  is 
unthinkable  that  the  industry  cannot 
be  placed  on  a  profitable  footing, 
more  especially  as  the  market  for 


asbestos  has  been  showing  some  im- !  ii  M  ^ 

in  rpppnf  venr«  Tbprp  !«  1  div  dend  Will  again  he  paid 


Lightning  River,  Novomac  NIines  especially  to-day,  discounts  ahead 


Dominion  Bridge  and  Massey  Harri.s.  |  speculative.  These  storks  ran  be  dis- 
the  exception  of  Dominion  ,  po.sed  of  on  the  unlisted  market,  we 


Ridgedome  Mines 

I  hare  an  option  on  some  Ridgedome 
block  at  1,5  cents.  Do  you  think  il  is 
satisfactory  at  that  price,  or  do  you 
think  it  will  be  cheaper  after  it  is 
listed. — ‘‘A.  S.  U’.” 

We  would  advise  against  your 


investment  at  to-day’s  levels.  Arno 
and  Clery  Consolidated  are  both 
merely  prospects  so  far  liut  both 
stocks  offer  attractions  a.s  specula¬ 
tions. 

¥  ¥  ¥  •¥ 

Canadian  Light — Forgings. 

/  bought  25  shares  Canadian  Light 
(S-  Power  at  $50.  last  year,  and  25  shares 


[exercising  the  option  of  Ridgedome  i  Con.  Forgings  A.  at  22.  How  do  you 
Mines  either  previous  to,  or  folio  A'ing  !  rcfford  the  Canadian  Light  &  Power 


I  the  listing  of  the  stock  on  the  market. 
I  This  company  control*  two  properties 
I  neither  of  which  have  given  any  real 
I  indication  of  developing  into  eom- 
j  mercial  production.  The  stock  i.s 
I ;  entirely  speculative. 


would  advise  selling  those  issues  in 
your  case. 

Night  Hawk  Peninsular  should 
also  be  sold  if  a  market  can  be 
located. 

Premier  and  Vipond  may  be  worth 
holding  ns  promising  sjieculations. 
The  former  is  a  dividend  payer. 

Mid  Continent  Lease  Syndicate  is 
being  sold  at  .$150.  per  unit.  It  is 
possible  the  sellers  will  take  up  this 
in  order  to  protect  their  market. 


Pend  Oreille. 

I  hare  some  Pend  Oreille  which  I 


shares  and  ran  you  tell  me  why  there  is 
such  a  difference  between.  ,4.  it  B. 

'  shares  of  Canada  Forgings? 
j  —"St.  Hubert.” 

On  its  operating  outlook  Canadian 

[Light  &  Power  at  current  levels  r>!  ^purchased  some  time  ago  at  $16.  Do 
On  referring  to  our  records,  we  find  |  aroupd  55  appears  quite  high  enough.  [  you  think  it  would  he  best  to  sell  at  ta- 
that  you  already  own  some  Ridge- 1  There  tre.  however,  speculative  con-  day's  market  or  hold  for  future  appre- 
dome  through  the  exchange  from  I  siderations  which  m.ight  make  the  ciation? — "G.G.” 
you  previous  holdings  of  Quartz  !  stock  considerably  more  valuable  and  While  it  is  a  matter  of  conjecture 
I.akp,  and  we  sec  no  reason  why  you  [  in  the  light  of  this  fact  it  might  he  ,  whether  Pend  Oreille  shares  will  again 
should  add  to  your  holding  in  the  [  good  policy  for  you  to  retain  this  touch  the  price  you  paid,  they  will, 
light  of  the  obscure  outlook  for  the  .  stock  for  some, time  longer.  ;  in  our  opinion  sell  higher  in  "a  hull 

company.  1  Regarding  Canada  Forgings  “A”, ;  market. 


very  considerably  favorable  develop 
ments  of  the  future.  In  the  ease  of 
Home  Oil,  with  the  stock  selling  at 
18  after  No.  1  was  brought  in,  the 
company  was  already  drilling  other 
wells  and  the  stock  at  a  price  of  $18. 
was  un'qucsticnably  discounting  po.isi- 
bilitics  of  the  commercial  success  of 
these  other  locations. 

According  to  your  figuring,  mining 
stocks  such  as  Hudson  Bay  Klining  & 
Smelting.  Sherritt  Gordon,  Falcon- 


provement  in  recent  years.  There  is, 
of  course,  competition  from  Rhodesia 
and  a  comparatively  meagre  amount 
of  high  grade  asbestos  is  also  pro¬ 
duced  in  the  southern  States  but 
there  are  ample  demands  to  insure  a 
market  for  production  even  under 
these  conditions. 

At  to-day’s  levels  for  both  the 
common  and  the  preferred  stock  of 
Asbestos  Corporation,  the  worst 
which  might  happen  under  any  re¬ 
organization  would  appear  to  have 
been  discounted  and  if  a  person  is 
content  to  wait  sometime  for  returns, 
both  classes  of  security  appear  worth 
a  purchase. 

¥  ¥  ¥  ¥ 

Big  Missouri. 

Would  you  he  good  enough  to  give  me 
some  information  about  Big  Missouri 


Ottawa  Traction  wc  believe  might 
be  held.  The  operating  subsidiary 
of  this  Company,  Ottawa  Electric 
Railway,  was  given  permission  re¬ 
cently  to  increase  its  fares.  The 
dividend  on  Ottawa  Traction,  which 
was  pasicd  just  previous  to  the 
application  of  the  operating  company 
for  higher  fares,  has  not  yet  been 
resumed  1  ut  it  seems  likely  that  t!  e 
at  in 

early  date. 


Cobalt  Kittson — Labelle  Garnet. 

Could  you  let  us  hare  by  return,  if 
po.‘>sihle,  any  available  information  on 
Labelle  Niek.'l  it  Garnet  and  Cobalt 
Kittson  M ines. — "Montreal.” 

Cobalt  Kitt.son  is  operating  a 
property  about  seven  milrs  south  of 
Latchford.  a  small  lumbering  town 
near  Cobalt.  The  property  has  been 
developed  to  about  450  feet  and 
according  to  officials  results  to  date 
have  been  favorable.  It  is  planned  to 
commence  soon  on  the  rection  of  a 
concentrator.  This  is  pretty  much  a 
private  concern  and  little  inform¬ 
ation  is  ohcainable. 

Labelle  Nickel  and  Garnet  operates 


bridge  Nickel  and  other  proven  '  ^  Labelle  in  the  Lauren 

producers  rf  the  future  should  reflect  tr  pmic  doJn  ' eonsiderably.  Mountains  and  according  to  a 

t"i  nmf  inn  you  advise  me  selling  them  ala  government  report  mineraliza- 

$1,000,000,  worth  of  new  ore  which  is  i  ^  something  else  that  you  ;  ^  Ka^net.  but 

-  -  "  also  containing  certain  portion  of 


added  to  the  resources.  If,  however, 
you  will  follow  developments  at  the 
mines  and  the  market  trend  of  the 
stock.s  you  will  find  that  it  never 
works  out  in  this  manner. 


could  suggest  or  do  you  think  they  will  ■  *1.;  .  ,  -  ,  .  , 

sell  higher  soon.  What  ore  the  prospects  9  such  as  nickel,  etc.,  is 

of  Big  M issouri .—" Subscriber.”  '  indicated. 

The  situation  with  regard  to  Big  The  company  has  done  a  certain 
Missouri  is  obscure.  The  reports  srnount  of  diamond  drilling  and  claim 
.  /  ‘  ^  ‘  ‘ .  1  coming  from  the  Coast  in  connection  '  thprs  are  indications  of  a  substantial 

Asbestos  Corporation.  i  with  this  mine  arc  contradictory.  It  ‘  ?•’*  deposit  of  garnet  for  which  there 
Will  you.  please  advise  me  fully  tlif  is  stated  in  some  quarters  that  a'**  *  ready  market  as  some  previ(hls 
future  possibilities  of  .Asbestos  common  !  substantial  volume  of  ore  has  already  '  stone  abrasives  and  also  for  imitation 
also  Ike  preferred. — "Uplands.”  been  indicated,  and  that  the  property  granite. 

For  a  hold  over  a  period  of  years"  is  more  or  less  assured  of  commercial !  This  propertv  is  still  definitely  .in 
both  the  preferred  and  common  stocks  production.  On  the  other  hand  the  prospect  stage  and  the  stock  must 
of  Asbestos  Corporation  appear  to  i  Government  reports  and  information  '  be  considered  as  definitely  spectila- 
offer  attractions  as  speculative  pur- '  from  other  sources  state  that  Big  tive.  The  company  is  capitalized  at 
chases  at  to-day’s  levels.  !  Missouri  is  still  only  in  the  prospect  2,000,000  shares  of  $1.  par  value,  of 

It  is  no  secret  that  the  cr rporation  '  stage.  j  which  it  is  understood  there  are 

has  been  operating  under  advene*  The  chief  factor  which  would  make  I  about  800,000  shares  outstanding. 
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FURTHER  DECLINE  I 
IN  MANUFACTURE  - - 


AT  THE  LOOKOUT 


vlimivll  l/illllVlllU  I  <"■  Wbltehead,  president  of  Way-  ests  here  and  elsewhere.  At  one 

_  j  Bffamack  Pulp  &  Paper,  who  will  lime  he  was  manaiglng  editor  of  the 

Safety  For  Deooaitors  is  Rjhup  i  <^anada  Power  and  Paper  board  Montreal  Herald. 

/.  j  •  e  ,  ^  i  directors  as  a  result  of  the  mer-  j  - — - 

Advanced  in  Support  of  ger,  was  one  of  the  first  Canadian  In-  i  Harold  Crabtree,  of  Montreal, 


ELECTIONS  ARE 
INFLUENCE  ON 
LIQUOR  ISSUI 


jf.  ,  “  _  ^  I  of  directors  as  a  result  of  the  mer-  j  - — - 

Advanced  in  Support  of  |  ger,  was  one  of  the  first  Canadian  In-  i  Harold  Crabtree,  of  Montreal, 

Movement  jdustrlal  operators  to  recognize  the  I ho  la  joining  Canada  Power  and  |  llUUl  UiK  *c«r 

-  j  possibilities  of  Three  Rivers  as  a  |  '  ' 

MOVE  TO  CONTINUE  I  manufacturing  centre,  and  has  played 

-  I  a  greater  part  In  th^  de%-elopment  of  , 

Many  Other  Mergers  and  Con*  ^hat  section  of  the  Province  of  Que- 
A*-.  n..*  !  i^esidcs  being  president  and  ' 

solidataons  Are  Expected  Dur- ,  gp^pj-al  manager  of  the  AVayagamacI:  | 
ing  the  Next  Year  Pulp  and  Paper  Company,  Limited,  | 

-  -  ■  ha  is  president  of  the  AVabasso  Cot-  | 

New  York.  —  Bank  consolidation  i  ton  C'o.nipany  Limited.  Three  Rivers,  ■ 
proceeds  at  an  ea.sy  rate  yet  in- j  and  pre.sident  of  the  Shawinlgan  Cot-  I 
volvlng  financial  strength  which  '  fo.n  Company  I.lmited,  Shawinlgan 
signifies  great  changes.  chairman  I  Falls.  A  native  of  Hastings  CounC. 

Cha.s.  E.  Mitchell  has  confirmed  theiOnt..  .Air.  AVhitehead  started  husine/s  i 
plans  of  the  National  City  Bank  with  ;  life  with  the  Hochelaga  Cotton  Com-  ' 
the  Corn  Exchange  Bank  with  its  ;  pany  in  Montreal  and  was  for  some 
chain  of  56  branches.  The  National  I  years  president  of  the  Montmorency  i 
City  Bank  Itself  is  a  two-billion-dol- ;  Cotton  Company,  Alontmorency  Falks.  ! 
lar  institution,  the  next  largest  local  iQue.  It  was  after  the  formation  of  I 
competitor  being  the  Guaranty  Trust  i  the  Dominion  Textile  merger  that  ' 

Company,  wuth  a  billion  and  a  half|>ir.  AVhitehead  undertook  the  devel-  ! 
capital.  .  opment  of  the  new  companies  at  j 

The  Bank  of  the  Manhattan  Com-  Three  Rivers.  '  i 

pany,  which  dates  its  charter  back  |  - - -  | 

to  1799,  with  wide  powers  of  opera-  George  M.  McKee,  E.E..  president  j 
tion  outside  of  banking,  is  the  cen-  of  Port  .Alfred  PiUp  &  Paper  Corp.,  : 
tre  of  plans  to  make  the  corpora-  an  offer  for  the  outstanding  com- 

tion  the  holding  company  for  a  chain  mon  stock  of  which  has  been  sub- |  ,  io«c;  r.. 

of  banks  outside  New  A'ork.  mitted  by  Canada  Power  &  Paper  i  iJ^jncr  .board  of  directors  1-  vice- 143.6S9  pounds 

A  sequence  to  these  movements  is  Corp.,  h.as  .spent  his  whole  career  J  nresident  nf  tho  rri  ’  c-rnith '  ^ 

the  formation  of  the  Marine  Midland  !psn»r  xmic  t  ‘  The  total  manufactured  suga 


Will  Go 

HOME  MARKET  GRO\ 


SUGAR  PRODUCTS  oovemment  is  placing  Itself  In  Ing  August  amounted  to  226,615  LIQUOR  ISSUE 

UUUnll  1  llVl/UVlU  ^  position  to  Increase  the  tariff  on  tons,  a  ellght  Increase  over  the  to-  Ul^UVll  IUUVIj 

.  - —  ,  certain  products  now  coming  In  tal  of  226,446  tons  for  the  preceding  - 

August  Exports  of  Refined  Pro*  from  the  United  States  to  counteract  I  month  and  18  i>er  cent,  more  than  !  Investors  Apparently  Holdin 
duct  1.124.600  Pounds  Low-  program  being  consl^r^  [the  output  of  191,824  tons  for  the  1  Off  to  See  How  Ontario 

V  Washington.  The  whole  tariff  { corresponding  month  of  a  year  ago,  Wll  c 

I  er  Than  Last  *  question,  as  has  been  predicted  in  |  according  to  a  statement  issued  by  Will  IaO 

;  - column,  promises  to  occupy  a|the  Dominion  Bureau  of  Statistics  at  ,, . 

INVENTORIES  HIGHER  large  place  In  political  developments  |  Ottawa.  This  tonnage  replaced  that  HOME  MARKET  GROW! 

- - -  [of  the  early  future.  This  is  being  !of  July  as  the  third  highest  on  rec-  |  - - - — 

Further  eerious  declines  In  the  i  decided  for  the  t'anadian  Govern- jord;  the  high  for  all  time  was  es- 1  Bureno  The  Financial  Tb 

manufacture  of  Canadian  granlated  I  ment  by  the  policy  of  the  American  j  tablished  In  May  of  this  year  at }  Toronto. — A  political  aspect 
sugar  products  and  export  business  i  Government  rather  than  by  any  evl-j  230,739  tons.  i  entered  the  market  with  respect 

are  Indicated  In  the  sugar  statistics  dent  desire  of  Its  own  to  tackle  this  ;  v-  *  *  »  Hquor  stocks  for  the  time  be' 

compiled  by  the  external  trade!  very  thorny  question.  ,,  .  .  . 

brsinch  of  the  Department  of  Trade.  ^  Output  of  coke  pig  iron  in  Canada  at  least  in  the  minds  of  some  i 

.and  Commerce.  Total  exports  at  2,- j  The  end  of  the  week  marked  the!^'^*“*f  I  ple.  liia  Ontario  Provincial  e 

049,700  pound.s  shows  a  decline  of  ; of flclal  passing  of  summer  and  long  tons,  aw^^^  ^.jj  Odtober  I 

Jalf’^ar^Togurcs."”""  "  "  '  jJevTl  o^busE^eo”  welf"*  m'S  f  i 


Refined  sugar  stocks  for  Septem- 'talned.  The  situation  Is  partlcu- i  .  I  '  '  -  -  I 

her  7  totalled  84.298.997  pounds,  a  larly  satisfactory  in  that  there  ap- |  ™  J*®®”  the  general  admlnlstral 

decrease  of  1,375.898  pounds  com- :  pears  to  be  little  indication  that  the  i  ^  Industry  viz  jfig  000  the  present  government,  whlcbl 

nnroa  tha  nrpoed  iic  wcck.  ftnd  nart  al  rrnn  fa  lire  n  we.c!tprn  Can- !  oi  me  mausiry,  viz,,  iiro.iaiiF  _ _  _ •  m 


The  100,000  tons  per  month  tie  criticism  has  been  voiced 


4S7.315  pounds  under  the  previous  jbecause  of  high  wheat  prices,  a  crop  i  Compared  with  the  output  of  99,-  j  «n„nfpa  I 

week  ..and  3,399.780  pounds  under;  of  good  quality  and  small  handling  1786  tons  In  the  previous  month,  the  |  I 

■  .I'st  year's  figures  for  the  same  pe-  |expenses.  The  small  harvest  will.  ,  tonnage  for  August  showed  a  gain  [  t  n®  ^.^n  ‘^1 

liod.  Yellow  and  brown  sugar  to-  jof  course,  affect  the  earnings  of  the  ,f>f  13  per  cent,  and  was  23  per  cent,  antnor  laiiveiy  inat  ex^^ 

tals  were  1.0M,144  pounds.  591.298  railway  companic.s,  and  has  already  over  the  total  of  91.522  tons  report- 
.  i  pounds  lower  than  the  preadous  '  had  its  bearing  on  farm  employ- ;  ed  for  August,  1928.  The  gain  over  reduced  during  the  past  year,  w 

!weck  and  143  6S9  pounds  lower  i  ment.  ;  .Tuly  was  due  to  an  Increased  output  |  exports  of  beer  have  dwindled 

.lapcr  board  of  directors,  i'.  v»ce-;.v  neriod  last  vear.  ‘  js  «•.  »  of  the  foundry  and  malleable  grades  '  small  proportions.  The  reason] 

!paner^ami<rS  ‘  The  total  manufactured  sugar  wms  j  m  the  Babson  sales  map  for  the  i  while  the  tonnage  of  basic  iron  was  ;  ‘’;'® 

f  Timifed.MCC-prcaident  m  943  405  pounds  for  September  7  as  1  month  of  August  the  Maritime  Prov-  1  lower.  ;  ports  is  that  freight  charges 

ot  the  Canada  Paper  •; ompani'  Lim-  j 17.027,018  pound.s  for  linces  are  all  colored  gold  indicating  j  For  the  eight  months  ending  Aug-  I  heavy  and.  when  these  are  adde 

01  the  Alliance  ;  3,  .and  13.501.874  pounds  for  {bat  in  tho  mind.s  of  his  expert. s  i'ust  the  cumulative  production  of  pig  ;  the  selling  price  of  beer,  the  cost 

aper  Mills,  Alerriton,  GnC.  .and  a  besinning  of  the  second  week  in  ;  these  provinces  offer  relatively  fav-  Iron  in  Canada  amounted  to  730,871  :  bottle  in  the  Lnited  States  is  so 
,(.irector  of  the  Adams  Paper  (  om- 1  September  last  vear.  Tlie  total  ;  orable  sales  onenings.  For  the  month  I  tons,  a  gain  of  12  per  cent,  over  the  ;  as  to  make  It  almost  prohibitive, 

panj.  AVells  River.  Aerniont.  .\  na-,r^,,.  .^^eeks’  period  was  69.- I  of  August  tho  Maritlmes  arc  the  only  |  total  of  654,957  tons  produced  dur- |  Fnited  States  consumer  does 

ftive  of  Lanca-shirc,  England,  he  ba-s '247277  pounds  as  against  77.690,672  j  of  the  Canadian  provinces  where  an' Ing  the  corresponding  period  of  a  mind  paying  an  extra  dollar  per 

been  in  the  paper  mi. 1  business  all  |  |  all  gold  treatment  appears  to  be  just- :  year  ago.  This  year’s  output  to  i  tie  for  whisky  but  he  hesitates  .a 

his  life.  He  was  sccretary-trcas- |  ^jomestlc  shipments  of  sii- !  Ified  to  the  compilers  of  Babson’s  ;  date  included  5.58,047  tons  of  basic  .  paying  so  much  more  for  a  bott 

IVf!'  gar  for  the  four  weeks'  period  com- 1  report.  .Iron,  125..553  tons  of  foundry  iron  :  a  light  beverage. 

■Mills,  Limited.  191(-2o.  managing  dl- ' August  17  amounted  to'  i/i  i/.  >ii  >/.  'and  47,271  tons  of  malleable  iron.  One  brewer  states  that  his 

vfce-DresiSn‘t^n  ,  67,532.331  pounds,  ns  against  78.196,-  |  Apart  from  some  portions  of  Sas-  i  Production  for  the  eight  months  pany  had  not  shipped  any  bet 

^  “  ■  '821  pounds  last  year.  Export  ship-  katchewan,  where  threshing  was  dc-  |  ending  August  31,  19„9,  totalled  988,-  |  the  Lnited  States  in  the  past  1 

Mnnv  f.  ir.n'^TTr'^  “r  r  J  totalled  474,223  .pounds  for  uyed  at  the  beginning  of  the  week,  pSl  tons  a  gain  of  21  per  cent,  oyer  ,  years.  The  president  of  the 

f  '?®rr’"|the  week  commencing  on  Septem-  dug  40  rainfall  the  previous  week,  •li®'  8in.8„„  tons  reported  for  the  ,  gest  brewery  in  Ontario  stated 
extended  their  congratulations  to  him  ♦h's’  represented  a  de- '  operations  were  carried  on  else-  l^lrst  eight  months  of  last  year.  This  j  jf  exports  were  eliminated,  th 

s?on\)f°hrs*’80th^hir7^^^^  *rn  ®''®'*®®  1^0.288  pounds  compared  ^-here  uninterruptedly,  weather  be-  output  to  date  included  940,-  feet  on  earnings  would  be  unlm 

-Sion  of  his  80th  birthdaj.  I  p  untiE^.,4,^  previous  week,  and  398,226  ing  cool  and  cloudy  to  fair  with  2.0  tons  of  steel  Ingots  and  48,681  ant. 

hrrnrh^o  Inst  year.  'heavy  frosts  In  parts  of  Mapitoba  |  tons  of  direct  steel  castings.  j - 

ager  of  the  AVinnipeg  branch  of  the ,  ..u <.oiir<nr  ana  _  j  _  _  _ 1.,..  tiv  nil  Et.'inH.arHs.  business  this  BBaaiaa  a  «  ^ 


The  total  maniifacliirt'd  sugar  w’as 


Corporation.  It  will  have  for  pre¬ 
sident  George  F.  Rand,  of  the  Mar-, 
ine  Trust  Company.  Buffalo,  the 
largest  bank  in  the  State  outside  of 
N'ew  A’ork  city.  The  Union  Trust 
Company  of  Rochester,  second  bank 
in  the  State  after  the  Marine  Trust, 
Is  also  in  the  Marine  Midland  <'01- 
poration. 

Other  financial  organizations  to  bo 
Included  are  the  Lackawanna  Na¬ 
tional  Bank  of  I.ackawanna,  the 
State  Trust  C ompany  of  .North  Tona- 
wanda,  the  f'ortland  Trust  Company 
of  Cortland,  the  Union  Trust  Com¬ 
pany  of  .Tamesfown,  the  AVorkers 
Trust  Company  of  .Tohnson  Fity,  the  ‘ 
Bank  of  East  .Aurora,  the  First  Trust 
Company  and  the  Bank  of  La  Salle 
at  Tonawanda,  the  Peoples  Trust 
Company  at  Binghamton,  the  Or- 1 
leans  County  Trust  Company  of  Al¬ 
bion,  the  Bank  of  Snyder  at  Snyder, 
the  Niagara  Falls  Trust  Company  of 
Niagara  Falls,  and  the  Niagara  Coun  ¬ 
ty  National  Bank  and  Trust  Com¬ 
pany  of  Lockport. 


small  proportions.  The  reasoni 
the  radical  falling  off  In  beerj 
ports  is  that  freight  charge.^  I 


Paper  Mills,  Merriton,  Ont 


^  of  th.j  shipments  of  yellow  and  and  Saskatchewan,  says  the  weekly  By  a”  standards,  business  this  DDnnnfifk  UPTAfP! 

Canada  Permanent  Mortgage  Cor- i.hrown  and  granulated  products  were  (.,.op  report  of  the  C.P.R.  Over  the  Summer  has  been  more  active  than  MkmVVhM  |y||l  I  A  I  V 
poration,  with  which  he  wp  idei.ti-  79_n66  559  pounds  for  the  four  weeks,  three  provinces  wheat  is  now  86<'/.  any  peace  time  year  of  our  his-  1  l\UUULiU  ITlLliniJU 
led  almost  since  his  arrixaal  in  Mam-  period  commencing  on  August  17.  'thrc.shed.  oats  82%  and  b.arlcy  84%.  Ic^ry.  says  the  Irving  Trust  Company.  TAMUCDTC  CTA 

toba  in  1881.  retired  from  tbCThis  amount  represents  a  decrease  jn  Manitoba.  Southern  Saskatche-  York.  In  fact,  production  In  I  njUVIll/IV  VIM 

company  nine  years  ago  owing  toiof  1,133.069  pounds  when  compared  ^an  and  south  and  southeastern  Al-  ™any  Industries  has  oven  exceeded  VWll  TXJAtXU  U1V| 

failing  sight.  Mr.  Harris  does  not  ^  with  the  same  period  last  week,  berta  it  is  practically  completed  tbe  war  .time  records,  althoii^gh  per-  - 

look  within  20  years  of  his  age.  'stocks  on  hand  at  the  time  were  land  with  continuance  of  favorable  baps  not  in  the  degree  to  which  ex-  Preferred  shareholders 

_ _  _ J_  _ J  Arve  A  A  4  \  *.  .  _  -  ...  Mc*f{n(rfo/»nHpAa  -n-nriN  AlTTinRT  _ ^ 


~  — — -  -  j  &  stoiicr  T'hoio.  ^ormsjii  A.  O^lt,  director  of  Toolte  jpoim-ds  for  IrsI  ye3,r*s  com 

The  significance  of  this  latest  de-  ,  ,  j  .  Brothers,  Ltd.,  who  was  recently !  dates 

velopment  is  in  the  fact  that  it  is  ,  Ihc  pulp  and  paper  industry  hav-  elected  to  the  presidency  of  the  com- i  ’ _ 

tho  triumph  of  the  general  move-  staned  in  busings  with  the  pany,  is  also  vice-president  and  man-  Ufi/lcnn’a 

ment  toward  group  hanking.  This  .S®'  _ *"  H«aSOn  8 

merger  movement  has  brought  to- ,  j  j ^®"®'’'!:  ......  •  BaV  ConiDetltlOr 

gether  over  two  billions  in  capital.  ®^  Hinckley  N.Y  from 


It  is  being  stated  in  support  of  the  P*"'' 

mergers  that  they  eannot  afford property  ot  the  Donna- 

rS"p;j;ectlon\oXpo^^ 

Of  the  IMOopoo  shares  Of 

if  V,  1  'n.ttal  capitalization  I gonqiiin  Paper  Corp  from  1922-25; 

avhlch  wall  be  non  f  '‘PPoinf'd  president  ofPor 

share^approximately  4,000,090  shares  Alfred  Pulp  &  Paper  Uorp.  in  1926. 


Norman  A.  Galt,  director  of  Took e  j  pounds  for  last  year’s  comparative 
Brothers,  Ltd.,  who  was  recently !  dates. 

elected  to  the  presidency  of  the  com-  i  ’ _ 


Bay  Competition 

With  Eaton’s 


77,060,453  ponnds,  and  76,405,444  [weather,  should  be  cleaned  up  with-  isting  facilities  were  iiflHzed.  Almost  Metals  of  America  stock  will 

j _  ,11.^  all  tho  hCAVV  indUStneS.  as  well  as  a  nn  nnnnrtiinttv  r»f 


in  a  few  days.  Much  ot  the  wheat  '''B  ^be  heavy  industries,  as  well  as  a  an  opportunity  of  dispo.sing  of  I 

continues  to  grade  Nos.  1  and  2.  and  considerable  proportion  of  the  lighter  holdings  on  or  before  DecembI 

very  little  yet  marketed  has  gone  |  ®7*®®'  surpassed  by  large  margins  ,  gt  an  appreciable  advance  ovel 

lower  than  No.  3  northern.  Little  |  redeemable  price  of  105  provldfj 

labor  shortage  reported  I  Distributive  trade  made  somexvhat  |  ohartnr  mu I 


in  the  charter.  The  option  ofl 


(Continued  from  Page  1) 


having  combined  efforts,  together  ^ru^ller,  but  ''^'1  'ery  substanHal  verting  each  preferred  share 

with  extensive  use  of  combine  bar-  ®^®''  -ninrart  the  ^®”r  common  shares  at  any 

cheerful  facts  naturally  colored  the 

vesters.  ^  ^  ^  ^  Imagination  of  the  investing  and 

*  *  *  *  speculative  public  with  the  result  ^  Pffi  * 

The  hich  level  of  business  activity  r,«*,„ifUatanHiTiP-  uiirti  ratrs  fnr  the  time  of  this  announci 


available  the  riiblic  can  onlv  guess'  The  high  level  of  business  activity  that,  notwithstanding  high  rates  for  Jjne  time  of  this  announc 

arlhe  re^ilts  t  Z  Established  prevailed  throughout  the  sum-  call  and  time  money,  and  despite  he  common  stock  was  quo  ed 

l^ovNcver  tha^  into  the  early  au-  official  .attempts  at  regulation,  the  thus  giving  a  conversion  value 


will  be  devoteM  to  the  exchange  of,  m,.  vice-president’ 

shares  with  the  fifteen  banks  bein, gland  managing  director  of  Canada 
acquired  and  6,000,000  shares  will  be  I  Power  &  Paper  Corp.;  vice-presi- 
held  for  future  plans.  The  other  |dent  and  managing  director  of  St 
1.000,000  shares  will  he  used  in  the  Maurice  Valiev  Corp.;  president  of 
formation  of  the  Marine  Trust  Com- 'the  Anticosti  ‘cnvp.;  and  a  director 
pany  for  the  City  ot  New  York  andlof  Building  Products,  I,td.  He  was 
as  additional  capital  for  the  Alarino  , elected  vice-president  of  the  Cana- 
Midland  Corporation.  .dian  Pulp  &  Paper  Association  in 

It  Is  being  stated  in  financial  cir-  1921  and  president  of  the  organiza- 
cles  that  this  is  the  strong  start  of  tion  in  1922. 

the  movement  for  bank  consolida-  - — — _ 

tion,  and  that  the  next  twelve  Alrin  AVarhsmuth.  general  man- 
months  is  likely  to  witness  many  ager  of  AV’estern  Steel  Products,  Llm- 
new  hank  mergers  and  like  con.soli-  Bed,  AAMnni.peg.  is  also  a  director  of 
datlons  of  rapltal  in  the  form  of  In-  the  Metallic  Roofing  Co.  of  Canada, 
vestment  trusts  throughout  the  coun-  Limited,  and  various  other  steel  rom- 
try.  panics.  Mr.  AVachsmuth  was  born 


fi^Tii'^  their  wencrii  ventures  profit-  lAumn.  says  the  Bank  of  Montreal.  In  volume  of  speculation  lias  been  per-  [Preferred  of  ^$164  a  share.  It 
rinaino  incir  wLoUiii  Vimures  piuiii,  i,ran,.»ioc  ronriiiin  .a.nnpiir  _ ^  the  interest,  therefore  to  the  < 


.few  branches  does  reaction  appear,  sistently  maintained. 
In  the  mall  order  bu.slness  In  the  ’aa  these  production  and  distrU  ^  ^ 

Canadian  west  the  T.  Eaton  €0.  Is  the  iJ|A'*'on  ^Bll  rcl.atively  large. 


the  interest,  therefore,  to  the  J 
holders  to  take  advantage  J 
present  favorable  figure  to  offeil 


dmiiiiiating  factor.  Th;ir  older  rival  jSAich  basic  industries  as  iron  and  ^  gpite  of  the  decline  in  orders  immediate  holdings  for  conve 


BANK  DEBITS  UP 
FOREIGHTMONTHS 


has  not  e.xDloite-l’ this  trade  in  anv-'^^A’^i  Aiot  slackened  output;  for  machine  tools  for  maniifactiiring  At  the  time  the  annual  repi 

thing  like  the  same  degree  but  it  tsIiiA^AC  i.s  still  much  railway  and  high  and  the  failure  of  automobile  pro-  the  company  was  Issued  foil 
not  unlikely  that  they  have  designs  construction;  building  operations  of  duction  to  show  seasonal  expansion  fiscal  year  ending  December  ,3ll 
on  this  field  In  the  mail  order  hiisi- 1 ‘aH  kinds  are  on  a  large  scale;  the  in  August,  The  Brokmirc  Eeon*  there  were  outstanding  31,950  i| 
Ik  ness  the  Robert  Simpson  Co.  AA’estern  j  index  of  employment  is  higher  than  omic  Service.  Inc.,  in  its  latest  week-  of  the  preferred.  In  the  Intervt 

B  IJmitp.d  whose  chief  establishment  "A  any  previous  period;  mineral  pro-  ly  analysi.s  secs  many  favorable  signs  has  elapsed  since  then  it  is  1 

B  is  located  in  Regina  is  a  keen  com-jdnetion  widens;  newsprint  out-turn  for  exceptional  business  activity  In  stood  that  the  management  hav 

..  ..  ...  i  ^  ^^^B  petltor  and  m.any  other  organizations 'mounts  in  the  aggregate;  tourist  the  Fall  and  AA'lnter  months.  The  gradually  buj-ing  in  the  prel 

“ — - - a  are  gettin*^'  a  share  of  the  lucrative 'iraffic  has  taxed  rooming  accommo-  hopeful  factors  in  the  business  sit-  so  that  today  there  Is  a  cor 

Alrin  AVarhsmuth.  general  man-  M  mail  order’tnde  jdatlon  to  capacity;  and  the  volume  uation  are  the  probable  Increase  in  lively  small  floating  supply 

ager  of  AV’estern  Steel  Pr®ducts,  Llm-  U  .  .  jj,  Vancouver  ’ the  Hudson's  Bav  of  reta'i  trade  is  well  maintained,  foreign  trade,  the  comparatively  high  affected  bv  the  conversion  f 

ited,  A\  innipeg.  Is  also  a  director  of  co  have  an  excellent  store  on  an 'albeit  in  some  lines  at  the  expense  level  of  farm  income  due  to  Improved  now'  offered, 

the  Metallic  Roofing  Co.  of  Canada,  '■  ^  admirable  site  and  plans  have  been  [of  Independent  stores.  prices  of  farm  products  and  the  great  when  the  directors  in  Jur 

’‘’w  •‘'‘®®'  ■  made  for  extensions  which  wiU  prac-  I  The  shadow  on  the  picture  is  cast  activity  in  distribution  as  shown  by  authorized  the  issuance  of  rig 

fn  rimira  agfiiig  director  of  Hampton  Manufac-  tically  do-iible  the  floor  sixace.  Their  |  by  crop  failuref;.  The  Prairia  Provin-  heavy  railroad  car  loadings.  Em-  purchase  one  additional  share 

i  the  FimiT-'a  o'M?  *’'^'Acated  at  tiiring  To.,  and  a  director  of  the  business  is  large  with  the  touri.st  oes  will  produce  approximately  *70.-  pioyment  and  payrolls,  as  statistical  ^  share  for  each  ten  shares 

,  ^  <  iibllc.  School  and  Kit-  {juited  Paper  Box  Co..  Tytd..  The  Al-  trade  a  heavy  factor.  The  T.  Eaton  ,  tiOO-Oth)  bu.  of  wheat,  only  one-half  factors,  are  running  well  above  each  order  to  secu 

liance  Manufacturing  Co.,  Ltd.,  and  Co.  Is  not  yet  established  in  the  coast ,  that  of  1928.  and  the  smallest  yield  of  the  Ahree  preceding  year^  assur-  necessary  to  make  an 

the  Canadian  Handkerchief  Co..  Ltd.  city,  hut  A’ancouverites  assert  that  [in  five  years.  There  are  compensa-  ing  active  retail  trade  this  rail  ana  addition  to  the  company’s 
■Air.  Galt  Is  a  native  of  Montreal  and  the  Toronto  organization  has  a  close  j  lions.  The  grain  grades  high,  has  Winter.  Marysville,  Alich.  This  a 

started  his  business  'life  with  MeIn-  affiliation  with  Spencers,  and  there  been  harvested  under  favorable  con-  ¥  ¥  ¥  ¥  Ls'now  well  on  the  way  to  c 

tosh  and  Hyde,  accountants.  Later  are  predictions  that  the  Eaton  flag  at  ^d  will  he  mar-  4,  ,  t„,^g4,lp  gj-ng  ^f  a  slowing  tion,  and.  so  soon  as  it  come 

he  .loined  the  G.  H.  narrower  Com-  will  soon  fly  from  the  top  of  the  ad-  ^eted  at  substantially  higher  prices.  ®  ^‘^^^truptLn  production,  it  is  expected  that 

pany,  which  was  subsequently  taken  mirahly  conducted  Hastings  street  Yet  the  fact  remains  that  the  mon-  ,  '°  ®’,'  ®  ^  in  the  imnrove  the  strong  showine  f 

over  by  t’anadian  Converters,  when  establishment.  In  Vancouver  the  re-  etary  value  of  the  crop  will  fall  United  States  were  in  evidence  in  the  impro^^^^^^^ 

Mr.  narrower  and  Mr.  Galt  with-  tail  trade  is  well  distributed,  none  of  much  below  that  of  the  last  two  or  reports  made  to  S.  AA.  Straus  &  Co.  earning  s  standpoint  that  ^ 

drew  and  formed  the  company  of  the  three  large  departmental  stores  three  years  and  that  many  farmers  of  plans  filed  or  pcrmi  s  i.  .  it  nf  extension  however  v 

which  Mr.  Galt  Is  now  president.  either  singly  or  collectively  dominat- 1  will  be  compelled  to  substitute  <>77  comparable  princiiwl  cities  .  fintshoH  in  ttmo  in  innke  a 

_  ing  the  trade  to  the  extent  that  I  credit  for  cash.  The  consequence  towns  in  the  United  States.  The  be  finished  ^ 

Completing  his  second  term  ns  Baton’s  and  the  Hudson’s  Bay  Co.  dojto  general  trade  of  the  smaller  har-  completeness  of  this  survey,  cover-  Pojtant  difference  m  this  jea 

mavor  Daniel  MeI,.eaD  has  an-  ♦be  prairie  citie?.  [vest  may  not  be  immediately  appar-  ing  every  state,  may  be  taken  as  a  *  u*  a 

noiinced  that  he  will  seek  a  third  1"  Calgary  and  Edmonton  both  or-  ent,  but  no  sexiously  detrmiental  ef-  barometer  in  the  building  industry  ^ JJf  ^hTthe 
. _ _ ! _  T.  _ ffanizTttnns  :irp  in  hHsU  I'nmnetiftnn  I fArts  are  to  he  aonrehended  while  for  the  next  sixty  to  ninety  dajs.  was  stated  otticiaiiy  tnat  me 


mayor.  Daniel  Mcl,ean  has  an¬ 
nounced  that  he  will  seek  a  third 


Otta,wa.— Bank  debit.s  were  13  p.c. 
greater  in  August  than  in  the  same 
month  of  last  year,  according  to  the 
statistics  furnished  to  the  Dominion  ' 

Bureau  of  Statistics  by  the  Canadian  j 
Bankers’  Association.  The  aggregate 
for  the  Dominion  in  August  was  .|3,- 
243.190.090  in  August.  1928.  Each 
of  the,  economic  areas  showed  ad-  I 
vances  in  the  month  under  review  1 
over  the  corresponding  month  of  I 
1928.  Debits  in  Ontario  were  15  p.c.  | 
greater,  while  the  gain  in  Quebec  I 
was  nearly  14  p.c.  The  advance  in  [ 

British  Columbia,  was  about  13  p.c. 

Substantial  ga.ins  were  also  shown  | 
in  the  Prairie,  Provinces  and  the  I 
Maritinies,  the,  increases  bring  8. .5  ' 
p.c.  and  6  p.c..  respectively.  I 

TTie  cumulative  totals  fo  rthe  first  ' 
eight  months  of  the  present  year  | 

Mme- ■peHod''of^*^^9‘’s'  \he"  tom/^n  ' School,  In  1920  he  he-  di.stiirhed  about  any  opposition  which 

1929  being  SSO.SOO.’.a’oo.OOO  rompared  ;  P  ""duct's  Timirnd ''in  'f'”’ 

with  $27  850  700  000  ^teol  h'ronnrts,  Limifen.  in  1923,  gen-  ranks.  One  of  the  oldest,  members 


term  in  Winninec  Tt  is  nrobable  Sanizatlons  are  in  brisk  competition,  i fects  are  to  be  apprehended  while  for  the  next  sixty  to  ninety  days,  was  stated  officially  that  tne 
that  a  labor  onnonent  will  be  found  Saskatoon  the  same  situation  pre-  other  factors  are  working  to  main-  These  577  cities  doing  a  volume  of  for  the  four  months  « 

for  him  in  the  coming  elections  and  with  the  Eaton  Company  prob-  tain  prosperity.  $256,720,837  in  construction  in  Aug-  had  increased  more  than  15 

ror  nini  in  me  coming  elections,  and  -  1  .  j,j,owed  a  loss  of  18  per  cent,  the  corresponding  period  i| 


in  this  connection  the  name  of  John  ‘^njojing  the  advantage  as  re-  »  *  »  V  list  showed  a  loss  of  18  per  cent  me  corresp^^^^  sam^  p'^er 

Queen,  leader  of  the  labor  group  in  location.  In  Regina  the  Eaton  Possibilities  of  interesting  results  from  August  a  year  ago  and  11  per  "  ,^0  J 

the  \innitnha  I  oa^iciatiire  anH  alar,  a  ^ o.  are  IP  the  field  on  a  site  which  upin-  obtained  in  the  marketing  of  cent,  from  July  of  this  year.  The  increased  siigniiy  more  m, 
member  of  the  Cilv  Couneil  Ins  something  to  be  desired.  The  f’anadian  wheat  crop  are  now  volume  for  these  cities  in  August  Both  profits  and  sales  dur 

Ten TromiLnHv  menfZ^^^  ^•®’-®  ®®®-  te^^ing  to  deveSp  an^^  last  year  was  $314,551,218  and  for  past  eight  months  have  sho 

oonneefion  'T he  latter  fs  nroha hi v  *®  ^'’®  sUts  may  prove  of  great  imporCinco  July,  1929.  the  volume  in  these  cities  increase  pf  triple  the  amoim 


Queen,  leader  of  the  labor  group  in 
the  Manitoba  Eegislature,  and  also  a 
member  of  the  City  Council,  has 


gards  location.  In  Regina  the  Eaton 


the  mo.st  popular  and  able  member  .v,-  Hudsnu’a  Rav  Go  have  been  es-  ,  , 

of  his  party  in  the  Manitoba  capital,  tahlishe^d  there  since  1919  The  com-  *^®  Dominion  through  the  next  year. 
95  nc  greater  than  in  the  but  friends  of  Mayor  McEean  are  not  pany's  new  store  in  the  Saskatchewan  according  to  Greenshielns  fe  (  o  T.ie 

period  of  lO^S  the  total  in  !  School,  In  1920  he  he-  di.stiirhed  about  any  opposition  which  papital  will  be  built  In  the  block  ®’^  **'®  ®'‘®P  ®®^'  *’®  ®*ABnat- 

etng  *30  506  5’nn  nno'^  comnareri  ^^'^ntract  manager  of  AVestern  he  may  encounter  from  the  labor  facing  rtravemirind  lying  between  with  a  fair  degree  of  accuracy, 

n  850  700  000  'Steel  Products.  Limited,  In  192,3.  gen-  ranks.  One  of  the  oldest  members  Km„n  an^Zsc  stSs  H  ^i"  The  total  yield  is  believed  to  be  in 

„7.850..  00,000.  manager,  and  in  1928  was  of  the  city  council,  he  has  a  .strong  be  com^efed  not  1932  a  the  neighborhood  of  295  million  bush- 


Aupfust,  1929  Au|?upt,  192R 

Marttme  Prorlnres 


Halifax  . 

Moncton  . 

Saint  John  . . 

$  30,986,287 
9,005,177 
24.230.839 

$  33,391.982 
7.718.470 
19.517,440 

Total . . 

$64,222,303 

$60,627,892 

Quebec— 

Montreal. 

Quober  . 

Sherbrooke . 

1 .200.123.881 
69,944.423 
12,280,405 

1.048.612,991 

68,079,624 

9,876.7.38 

Total . 

$1 ,282.348.709  $1 .1 26,069.353 

Ontario— 

,  Brantford . 

Chatham  . 

Fort  William. . , , 
Hamilton.  ••• .  • . 

Kiofraton . 

Kitchener . . 

London  . 

Ottawa . 

Peterborough . . , 

Sarnia  . 

Toronto........ 

Wlndaor... . 

$14,394,507 
8.813.566 
8,956.893 
74,173,001 
6.576,271 
12.910,442 
31,874,910 
166.546,151 
7,927, .528 
14,242.602 
1.016,691,416 
42.403,912 

$12,386,000 

7.991,221 

8,75.5,272 

65,7.50.068 

5.996,948 

10,878,171 

32,515.740 

137,902,395 

7,143,193 

11.181,290 

876,230,549 

43,636,504 

Total . 

$1 ,405,51 1 .202  $1 .220,368..351 

Prairte  Provlaces 

— 

$30,9a6,287  *  33.391.982 he  has  invariably  polled  .a  sub-  Chain  Development  Facto 
E!)93,n7  ,  nj.  V  "A.  BPOf  stantial  vote,  usually  headin,g  the  Tn  AA’Innipeg  both  companies 

_  'V'"®''®:  list  in  this  district.  During  the  duct  pretentious  departmental  .s 

$34,222,303  *30.027,892  .up  '  'J"' <he  plans  of  Great  AA’ar  he  raised  a  hatallion  and  which  largely  dominate  the  i 


of  the  city  council,  he  has  a  .strong  be  completed  not  later  than  1932  at  the  neighborhood  c 
following  in  business  circle.s.  Even  a  cost  of  approximately  one  million  which,  with  a 
in  the  north  end.  the  stronghold  of  dollars.  million  bushels,  m 

labor,  he  has  invariably  polled  a  sub-  Chain  Development  Factor.  supply  in  Canada 


the  Dominion  through  the  next  year.  For  the  fourth  consecutive  month  year,  it  i.s  reasonable  to  assui 
according  to  Greenshielns  &  Uo.  The  the  Straus  survey  showed  losses  in  be  materially  m  excess  of  t 
size  of  the  crop  can  now  be  e.stimat-  building  volume  for  the  more  than  last  year, 
ed  with  a  fair  degree  of  accuracy.  500  cities  covered  in  its  reports.  Tlie  These  re.sults  have  been 
The  total  vield  is  believed  to  be  in  loss  over  the  same  month  a  year  ago  mainly  owing  to  the  fact  i 
the  neighborhood  of  295  million  bush-  was  for  July.  13  per  cent.;  for  June,  Product  of  the  company 
els  which,  with  a  carry-over  of  104  29  per  cent;  and  for  May,  19  per  diversified  in  a  manner  that 


the  goveinmenl  in  the  matter  of 
provincial  mineral  development. 

Dr.  Wright  is  a.  graduate  of  Aca- 


A^ale.  He  is  the  author  of  a  report 
on  the  gas  and  oil  fields  of  New 
Brunswick  for  the  Dominion  Geo- 


of  dotlars  million  bushels,  makes  the  available  cent 

b-  Chain  Development  Factor.  supply  in  Canada  for  the^  current  ^ _ 

he  Tn  Winnipeg  both  companies  con-  crop  year  approximately  40  million  | 
he  fillet  pretentious  departmental  stores  bushels.  The  available  supply  is  I 
nd  which  largely  dominate  the  retail  accordingly  down  230  million  bush  | 

In  business  of  the  citv.  Both  are  loe.at-  els  from  the  total  of  1928  when  a 


Business  Index 


in  evidence  In  other  years, 
outset  the  company  only  tui 
bushings  for  automobiles  b 
now'  going  into  the  manufac 
other  commodities  through 
exclusive  processes.  These 


served  overseas  as  its  colonel.  In  business  of  the  citv.  Both  are  loeat-  els  from  the  total  of  1928  when  a  •p.C.  of  .y,._tvinr-h  ninea  for  use  In 

private  life  he  Is  an  ed  on  Portage  avenue,  t^he  nmin  re-  harvest  of  556  1929. combustion  engines,  a  varlet 

^  Til  ♦h®’?Pehfare.  four  blocks  apart,  a  ®f, ™'”'®"  Ma®**®  f,'®'  Rank  dcbit.«.  Aug.  3.6f.7,070.nno  -kl3.o  pHes  used  in  the  plumbing  t 

-  The  Hudson  Bay  Company's  e.stab-  suited  in  a  supply  of  6o0  million  f.„nstrupt,  Augu.st.  2l,56n,:ifii  -t-  4.n  adoption  of  other  feat 

TIMBFR  KXCH.VNGE  FOR  R.f.  ge.-- "^micturcVor^doesSf  %ual  \he  '^"inspection,  however,  reveals  that  *^wu.  end.  Sept.  13  I53,fifi9.7iis  +2S5P  pertaining  to  the  motor  ind 


logical  .Survey  and  he  has  also  spent  ’’®®p  here  with  the  pur- 


Vancouver.—  A  limber  exchange  P’'PPO’'Aiuns  of  its  rival  in  volume  of  the  weighted  average  price  of  fB  •  • 


trade.  It  has  recently  undergone  a  wheat  marketed  to  date  this  year  is  kmpl'oympnt.  Aug. 
managerial  shake-tip,  the  motives  for  $1.42,  or  only  8  cents  below  the  Deoembor  .  .  . 
which  have  not  been  divulged.  To  average  No.  3  Northern  price,  while  v"*" 

the  regret  of  many  old-time  Winni-  for  last  year’s  wheat  the  w'eighted  'vvk  end.  Sept  i4 


Construpt,  Aj'Fust.  4. a  adoption  of  other  feati 

end.  Sep‘t'73  153, 339.798  -f  285.0  pertaining  to  the  motor  indt 

Pig  Iron.  Aug.  .  .  1l2.r>28  -1-29.0  _ 

Stool.  August.  .  .  120.2^2  -1-35. 0  .  .  —  - 

Kmploymont.  Aug.  2.490.034  +  4  ^ 

Decenibor  146.7  —  3.3 


It  is  expected  that  he  will  heiden-  C  anada  Paving  and  Supply 


pen:gers  thp  keen  competition  and  average  price  was  approximately  $1,  C.  P.  P-.  gross  week 

aggre.8siveness  of  these  merchandiz-  „r  15  cents  below  the  average  No.  .3  ^ 

Cor-  ing  giants  has  brought  about  the  Northern  price.  This  improvement  c!  R  R  gross',  wppk 


pur;.. mil,  i.iTiiiicn,  nas  .iiist  iiecn  demise  of  Robinson  and  co.  w'nien  grade  as  well  as  in  price  will  end.  Sept.  14.  . 

awarded  a  ekontract  for  the  layin,*?  for  fifty  years  has  been  a  land  mark  viave  the  effect  of  increasing  very  G.N.R.  net  July.  . 

of  asphalt  paving  on  the  roadway  of  in  the-city’s  retail  trade.  Serially  the  gross  our 

he  new  Ambassador  Bridge,  across  A  factor  which  both  organizations  ^^op  and  thus  compensating  still  imp^Hs  :  i  !  !  I 
the  Detroit  River  from  Detroit  to  must  face  is  the  rapid  development  further  for  loss  in  quantity  Raiancp  .... 

Sandwich,  including  the  approaches,  of  the,  chain  stores  all  over  the  west.  shinments  of  grain  abroad  are  Market— 

- - While  few  of  the.se  as  yet  go  out-  iLmne  a«  nntv  in  1.5fi  hn.ah-  Shares  sold  week  en< 


Brandon .  $  4,8SK,S55 

Calgary.  .  106.565,012 

Edmonton......  43,916.752 

I.ethbridge .  8,963,928 

Medicine  Hat...  4.176,027 

Mooao  Jaw .  10,828,511 

Prince  Albert .  .  .  8,074,029 

Regina .  6.3,793.862 

Saakatehewan  . .  19,282,239 

Atdnnipog .  428,789,50.5 

Weyburn  Bank  .  8,549,17'» 


Total . $  66 

Britiab  Osldiabli  — 


Weatmlnaiar , , 
Vancouver. . , , 
Vletortg . 


Important  posts  in  the  realm 
43!9i6i762  431497*715’^^  Canadian  business  will  be  occu- 

8|963!928  8!7S7;388  |  plcd  by  Calgarians  during  the  com- 

lo'sMsii  io’oso7?n  ^’®‘‘''’  R-  J-  Hutchings,  of  this 

8,’o74!o29  S453I066 1 ''tAy-  is  the  new  president  of  the 

6.3,793.852  65.699,509  t'anadian  -Manufacturers’  Assocla- 

19,282,239  19,812,533  '  tlnn  and  t’ol  T  H  AVimds  Adlto.* 

428,789,50.5  388.149.072  I ‘j’  .®‘’  ‘1;  "OOdS,  editor 

8,849,17'*  4.193.766  I  and  managing  director  of  the  Cal- 

•  «*7  a  fiss  on*  .lan  Herald,  Immediate  past  presl- 

$  687,793.687  $  633.905,430  dgpt  Canadian  Press,  and 

—  ■  chairman  of  the  Canadian  section  of 

a  oinwaaa  *  aaa ...  B'*’  Empire  Press  Union,  has  Just 

I8i,'6i7[743  159[647[338  elected  president  of  the  Can- 

36!i7o!500  94’,io3’,348  adlan  Chamber  of  Commerce.  _  Col. 

riaTmTirrsoroIi-qifi  woods  has  had  business  and  news- 
t  227,193,732  $  .01,644,916  paper  experience  In  .Montreal,  Toron- 


Shipments  of  grain  abroad  are 
still  lagging,  as  only  10,156.266  bush- 


‘TheCircuhtimef 

SijrS'inancialSinvs 

^  .<*a  dlK  dA 


’^®  els  were  shipped  during  Angiist,  com-  Avp'r’  week  .Sept.'  2.5 


RaiancP  .... 
titock  Market- 
Sharps  sold  week  end. 
Sept.  21 . 


2,407.856  -f  2.2 
82,178  —  6.8 

4.651.000  —  9.0 
2,992.925  -f  1.0 

4.648.000  4-  4  2 
3,654,981  -f  1.0 

96.264.517  — 14.3 
111.630,924  —  2.6 
15,366,407 


in  this  realm  the  most  potent  lure 


. "it  L  'v  oared  with  25,057,171  in  the  corres-  *"  vnvin  i;€iac  icicc. 

which  the  departmental  stores  have  loea  Tbo  value  increase  or  decrease  over  level  of  CO 

.0  offer,  pa  ,1,.  whole  ,h.  pabllc  I.,  '  Ir'am  .hlSL'f.hle  7e.'  w!  '♦■■'o-llo.f  P"'--  -  P""'-"- 


,t.  21 .  384.767  -f3n.9 

week  Sept.  25  201.9  —  0.8 

In  each  case  refers  to  P.C.  of  ; 
ase  or  decrease  over  level  of  cor-  | 


expected  to  benefit  by  the  develop-  qo? Moq  .ic  aor'ama*  «aii 

ments  In  the  retail  trade,  though  in 


the  process  the  older  and  less  effi¬ 
cient  merchandizing  methods  will 


347,597,  Indicating  the  importance  of 
this  year’s  higher  price  per  bushel. 


require  to  be  adjusted  to  the  new  Future  developments  h1n,ge  largely 


$250,0«0  (’(iNTRACT  FOR 

DUFFERIN  PAVING  &  STONE. 


Total _ _  f  227,193,732  $  201,644,916 


Oraad Total,,  »8,ea7,^9e, 533 $3, 248,116,942  to,  Ottawa,  Winnipeg,  and  Calgary.  I 
- -  He  has  considerable  business  inter- 


inpunAasir^paOer 


conditions  OD  Ahe  success  of  Argentine  and  oth-  Dufferin  Paving  and  Crushed 

' _ _ _  er  foreign  crops,  and  should  these  Stone,  Limited,  has  just  secured  a 

fall  below  no/mal  as  a  result  of  cur-  contract  from  the  county  of  AVelland 

VANCOUVER’S  GROWTH.  rent  drought  conditions  similar  to  for  paving  and  road  construction 

Vancouver.— The  port  of  A’ancou-  those  w'hlch  affected  the  Canadian  work.  The  amount  of  the  contract 

ver’s  rapid  growth  of  late  as  an  Im-  crop,  the  much  sought  for  price  of  $2  aggregates  $250,000.  The  job  will 

porting  centre  Is  reflected  In  the  per  bushel  would  not  be  remote.  keep  a  considerable  portion  of  Duf- 

appolntment  of  an  additional  ap-  *  m  #  #  ferin  s  equipment  busy  for  some 

pralser  for  the  Custom's  office.  Production  of  coke  In  Canada  dur-  time. 
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ONTREAL 


\NC0UVER  STOCK 
XCHANGEHASHAD 
)RAMATIC  HISTORY 

!ats  Sold  a  Few  Years  Ago  ' 
For  $500  Are  Held  j 
For  $50,000 

.CENT  GREAT  ACTIVITY  ; 


MONTREAL,  SEPTEMBER  27th,  1929 


TORONTO 


Exchange  President 


Boom  in  the  Metal  Stocics  < 
as  Been  Followed  by  Strong  ’ 
terest  in  Western  Oils 


ouvor  Buronn  The  FlnonetAl  Timex 

ncouvcr.  —  The  history  of  the 
■ouver  stock  exchange  during 
ast  three  years  has  been  a  dra-  ’ 
c  one  and  an  idea  of  the  fast  i 
ing  importance  of  its  place  in  ^ 
nisincss  world  is  shown  by  the 
that  seats  which  a  few  years 
sold  for  $500  apiece  are  now 


B.C.  Mineral  Production  to 
Break  all  Volume  and  Value 
Records  in  the  Current  Year 

VaJue  Will  Probably  Exceed  $70,000,000  If  Present  Rate  of 
Output  is  Maintained  and  Prices  Remain 

at  Present  Level  I 

LARGER  AMOUNT  TO^PAID  IN  DIVIDENDS  ! 


Profits  in  British  Columbia  Mines  llACTIVE  TRADING^ 

A  anrouvrr  Ittirniii  The  FInniicInl  T’lmew.  j  IN  OIL  SHARES 

\anrrtiver — That  mining  la-  hern  iirofitahlo  in  British  folnmiiia  is  1  1  if*  IT  1  TITen 

town  by  the  fact  that  out  of  a  Rioss  production  aniountinc  to  $‘15, 571’. OS:;  i  A  I  y  A  [vl  l||lyp  K 

ist  year,  the  fiiv’riends  of  the  rhief  iirodiieer.s  totalled  S 1 1  The'  *1*  f  rtl"  vW  T 


X  nnrouvor  Itiirriiii  TIio  Flnniirlnl  Tlnirx.  I  £11  V/ILi  LTliniiljU 

Vancetiver — That  mining  la.-  hern  profitable  in  British  folumiiia  is  1  1  if*  IT  1  liTAAf TITen 

shown  by  the  fact  th:it  out  of  a  Rioss  production  amounting  to  $‘i5,r>7l’..')S:;  i  A  I  y  A  |yl  l||lyp  K 

last  yeni-.  the  ciivbiends  of  the  chief  itroducets  totalled  $  1 1.5ri<l.fiSS.  The*  Xl  1  T  mi  WU  T  lilt 

nggregatr  i--  rotisidertibly  grcair;-  than  that  when  t'.io  dividenrir.  of  the  ..  — 

smaller  operators  are  counted.  Jiowever.  17.7  per  cent.,  as  represented  Market  Reacts  to  the  Stea^v 
by  the  known  figures,  is  re .ga.rdei!  ;i.s  a  biclilv  sati.sfaetory  margin.  (  p  •  .  . 

The  growth,  of  (bvidend-  m  i  f  cent  ycai  .-  i»  strikingl.v  sliowii  hy  the  *  crsisteni  or 

following  figures: —  Alberta  Wells 


Year  l>ivldends 

1023 .  $  2. suit. 20.', 

1021  .  2  80fi.l71 

1925  .  0.310,80.8 


Dividends 
$  0.717.27d 
10.8(111,83.8 
1  1  a.'iO.tiSS 


ON  SOLID  FOUNDATION 


Conpnn' 
<  ons:)l  Mia i <•< 


iininr:  ^  Sm^itinc:  C' 
Co.,  l.t .  .  . 

•  Tt^pan  V  ...  .  .  ... 

I. mull'd  . 

idatcd  .M.  I*.  C.. 


1027 

1 .  ('mT  1 . 2  r»  0 
1.08  Ll.'J 


102J5 

ral.ipM) 
j.;i ; 


1  MitliK’  :din<  >  I. mull'd 
‘tranh'"  <  ida  tod  :l 

lirll  Mmo . 

\\  liUo\v;'t<'r  ?Cr.r^  Lid. 
Crow's  No,<t  l-a.<.s  (V.al 
i  la.vbiu  n  Comi»JMiv  .  .  . 
OLhtrs . 


The  IIowc  .?f)und  t'ompany  is  the  holdin.a  company  for  the  Britannia 
mine  in  Ilriti.s'.i  Columbia  and  tlio  K1  I’otosi  and  t'alera  mines  in  Mexico 
Difidind.;  j  .-'.id  by  this  company  are  therefore  derived  from  the  profits  on 
operatiou.s  ct  all  three  mines,  so  that  only  part  of  the  dividends  paid  as 
shown  can  be  credited  to  the  Britannia  mine. 

I'oilowing  i.s  a  list  of  the  quantifies  of  different  mines  with  their 
\ allies  pioduecd  in  the  province  during  the  past  year  compared  with 
similar  totals  for  l!i27  ; 


mpany  became  interested,  east- 
ying  developed  as  a  result  and 
ick  soared  to  $60.  It  was  this 

Hi?®  made  the  stock  - -  i  and  Nelson  ~min  in  when  construction  will  begin,  but  ill 

focal  point  of  Interest  WORK  ON  RAILWAY  irh,\„neMn  says  Relieved  that  the  ten  miles  of  rail- 

ousands  of  businessmen  and  _  miiietin.  ’ 

Vancouver.-  Before  November  1 '5  le’'^,'M™lr'on;.'  ““f  niver  wlii  rtofuy  ,ti  "newe.l 

w  a  prS  it  Sales  of  CoLt  f?®  ^1?®'’  Y*”  Ic.ave  the  Bus- ,  ^’alf  of  the  1028  produetiin ‘and  it  is  "“'I  ■'cconditioned.  Con.solidated  now  , 

by  British  Columbians  en-  kin  gorge,  where  for  centiiric.s  it  ha,s  i  expected  that  due  to  increased  min-  Is  interested  m  many  mineral  prop- 

the  pockets  of  hundreds  of  way  to  join  the  Fraser  |  fng  nnd  milling  of  a  silver-lead-zinc  m  the  Stewart  area  and  cast 

ver  and  Victoria  people  who  some  two  miles  distant  and  will  pass  :  ore  that  the  second  half  of  the  year  along  the  proposed  route  of  this  rail- 

hat  time  forward  took  a  na-  ‘iocilely  through  the  diversion  flume  will  show  a  higher  figure.  its  ciinstnicfion  would  open 


- - - -  i  1925  (i.Ci:i’so.8  1028  ..  !!  n  o.'.OhiSS  An-ple  Proof  Sub-niltcd  cf  lb: 

I  X  iincniivor  niirriia  The  I.'ln:inclal  Tlmrx  PrCSCr  C  OvC”  ih"*  Moun’al  I" 

I  Vancouver. — Present  signs  point  to  that  the  outstanding  feature  of  met- 1  Dividends  dcrlarcil  i.y  ?!io  Icndin.g  eompanies  operating  iu  the  pro-'  '  ‘  j  ^ 

jthis  year  being  a  record  breaker  in  , al  prices  in  the  first  half  of  1020  was  vinec  as  fomp;ircd  witii  the  1027  returns,  were  a.s  follows;  --  o*  Naph'.ha  and  Cru^c  Oi. 

^  value  and  volume  of  mineral  produo- .  the  rise  in  the  price  of  copper  to  21  _  Fields  cf  Great  Va!ua 

.  lion  in  British  l  olumbi.i.  \  alucs  will  cents.  -  I  his.  however.”  it  is  com- 1  roii-M?.aar<  d  Miniti- *  Smfitiim  r.-.  s'.'.  sr.Hiu;  .-,n  i  _ _ 

'probably  exceed  $70,000,009  it  the  mented.  "was  largely  a  noniina!  quo- ;  I'n.iiiirr 'ci.i.i  M.nin-g  co..  I'.t:. '  i’.Cm1i'.2.V(1  ‘  nj-  .\nTiirn  .i.  smitm. 

present  rate  of  outjiut  i.s  maintained  ,  tation.  and  it  is  doubtful  if  much'  ii'o.v  .Sound  ('.  inp.-iny .  i.ost.i.i^  i.o^t.t.’.:;  i'„  ihr  \  .■ni<’<.u\rr  sun. 

and  metal  .puces  remain  appioxim- |  cupper  was  .sold  at  that  price.  -I  ’le  I  Va'.Y-oil.'.’u'o' M  -•  '<■  i-  . "V.s  *- •  i  -m' i  Vancouver.  —  This  city  realized 

ately  the  same  for  the  balance  of  the  average  price  for  the  lirst  0  montlis  |  iir'u  Min.>  !  !!  'liiaii'O  '  ".’..-.rTi  i  early  this  .spring  ilial.  on  ilio  cast- 

year.  !of  192!)  was  18.439  cents,  an  increase!  'viiiipv.-rtpr  Mb-.rs  Ltd . .  !.  !.  uronn  .  'em  side  of  tlic  Rocky  Mountains,  a 

-  -  . - — . .  —  I  The  value  of  production  so  far  this  , of  25.8  per  cent,  over  the  1028  aver- I  .  great  oil  fiold  had  been  discovered. 

that  seats  which  a  few  years  .  J'car  represents  an  advance  of  7.8  per  i  age  of  14.649  cents.  Dead  and  zinc  (U'ui--  '  ..  ..  .'■.irii;  'i'his  realization  was  followed  i.y 

sold  for  $500  apiece  are  now  Sidney  W.  Miller,  president  of  o'’'®*'  •“st  .vear.  Tonnage  for  the  prices  rose  during  the  early  part  of'  - IL-  - -I .. —  the  most  active  tradin,g  in  Allicnn 

t  held  for  $50,000.  The  exchan-  Vancouver  Stock  Exchange,  is  head  f*''^**  months  totalled  3,300,000  !  the  year  and  then  slightly  declined.!  Tctid . fio.soo.SoS  $i  i.f.uti.tit^s  i,,)]  stock.s  that  tlie  roast  has  ever 

IS  witnessed  many  million  share  of  the  well  known  stock  .biokorago ''<"''«•  -■)  inerer-^c  over  that  of  with  the  averages  .showing  some-;  commnv  is  the  hnldin.-  cnmmnv  for  the  Britannia  known,  or.  indeed,  that  has  ever  cx- 

and  last  spring  when  trading  house  of  Miller,  Court  &  Company.  Ikist  years  corresponding  period,  and  .what  higher  than  for  1928.”  ,  ,  .  !  ?'.i  I  i  YP?  <he  Britannia  Canada. 

extremely  active  the  month’s  and  a  director  of  Jantzen  Knitting  i^kis  was  due  largely  (o  the  .speeding!  Special  reference  is  made  to  the  ;  Aj  „,i  .'.A  ,  J  -PJ'f  The  result  of  this  aetivity  was 

ver  averaged  25.000,000  shares  Mills  of  Canada,  and  various  mining  !)'P  of  production  at  Britannia  and  ! multifarious  activities  of  Consolidat-  i!" ®  ‘ompanj  a..2  thcic  ore  derived  fiom  the  profits  on  nianv  companies  wc'C  finanred 

d  at  close  to  $5,000,000.  companies  in  British  Columbia.  ' H'ddcn  Creek  There  was  a  decline  in  c!  ib'-ougliom  the  pro-,  nec  in  ibe  ''P.  i at.ou.,  ...  .ill  taiee  mines,  so  taat  onl;.  pait  of  the  oividends  paid  as 

or  to  the  fall  of  1927  the  Van-  Born  in  Vancouver.  Mr.  Miller  was  sold  and  silver  production.  Copper  establishment  of  it.s  $7,000,000  to  $8.- !  credited  to  the  Britaniiia  mine.  lAoal  market,  while  the  shares  of 

•r  stock  exchange  was  relative-  educated  at  the  Vancouver  Public  up  sli.ghtly.  zinc  was  st.aiion- : 000.000  fertilizer  plant  at  Trail,  the  ,  /i  *‘st  ot  the  quantifies  o.  diffcrcn,  mines  with  tanr  companies  were  at  a  p;eniiuni 

ictive  and  seldom  cut  an  impor-  Schools  and  King  Edward  High  I ‘“'y'  ‘Cad  derlincd  and  so  did  coal, ' treafniont  of  zinc  slags  by  electric  , piodiieer.  in  ^the  province  during  the  past  year  compared  wila  liuyeis. 

"igure  in  the  financial  world  ex-  School.  He  started  his  business  |■''!kilc  the  value  of  striictina!  mate-  smelting,  the  ex,pansion  programme  j  totals  for  Id-i  ;  *  It  is  doubtful  if  Vancouver  ba: 

on  occasional  flurries  in  local  career  with  the  C.P.R.,  Vancouver,  | 'ials  was  approximately  half  of  that;of  the  subsidiary  West  Kootenay  |  j5-7  jP23  ever  taken  siicii  an  interest  in  any 

s.  Coast  Copper  first  kindles  |and  in  1916  formed  the  .present  jtor  last  year.  [Power  &  Light  Co.  and  the  interest-'  ^  fjuaatitv  '  V-slue  Quantity  Vatu'*  natural  resource  development,  even 

re  of  interest  that  has  continued  i stock  brokerage  business.  There  is  no  longer  much  doubt  i  ing  fact  that  another  metal  is  now  'I"!']-  . 5  i.ifi.ztT  s.in  ;  J,J3.2n<;  including  the  rapid  rise  to  promin- 

ize  during  the  intervening  per-  -  that  the  dividends  to  be  paid  by ;  i'cir.c  tuimp.!  c”t  in  rrnmrkib’c  1  •;  ioVtois.'  ms:?!':  ence  of  British  Columbia’s  own  grea- 

ncl  v.'nicn  promises  to  be  |  British  Cohimhia  mines,  as  a  whole,  '  form  at  Trail,  this  bcin.;;:  bismuth.  !  <\.ppei‘  ..  . 89.202.87!  97.9118^*11  ti  iu2Cu^.2i:  mines,  inefrest  was  awakened  ove:- 

f  Ar  III  r  nlllvnll  W  larger  than  ever  and  it  is  an-  lobt.ained  ns  a  by-product  of  refining  !  . ib.  2)iz.o:'t;.4j::  11,874,202  3n,>,i4a.702  i.a.ORi.iij  night  nnd  the  investing  public  quick- 

Irll  11/  1  llVlUl\Lll/U  ficlpatcd  that  these  Vviil  a.ggregatc ,  operations.  I  r"?! . .  "  s'-  )y  absorbed  the  shares  of  many  oil 

Tvp|»|p  U I  TIP  AST  PIOPG  than  $12,000,000.  j  ‘'The  acquisition  hy  the  Consoli- !  su-u.’turai  'matocHbli  “and  •*  ~.o-  ..  -  -.  .0  ....a  'companies,  with  a  consequent  rapid 

lirliilll  MflAIJr  llnl  First  Half  of  Tear.  Idateci  Co.  of  the  Canadian  N'orfl'.ea.st- !  misyeiiani'ous  minerala  .  3,.i2t>.804  .  4.311.010  [rise  in  values. 

I/IAi1U  mnuu  VII  I  In  a  report  covering  mining  activ-|®f‘‘,Y'‘'H"'‘''i'.®‘’‘'’T^  ’■‘■'i,''!  Total.-,  . Leading  Topic. 

AAHJPn  DDAirPTi'fT  for  Ihe  first  six  months  of  the  fft’*’;  Stewart  to  a  point  on  the  ^  I  Brought  into  “market-  conscioii'-- 

1  ll|f|i|\  f  IiIIJIjIjI  'year.  lion,  \V.  A.  .AlacKcnzic,  minis- I ‘**^*^''  River  is  a  new  departure  for.  -  ^ness’*  by  the  preceding  year’s  trad- 

[ter  of  mines,  states:  jthis  company,  the^  minister  com- 1  ^  j  jnjr  jn  mining  issues,  the  Vanrouvo' 

,  ^  ,  .  i  "The  production  of  gold  e.stimatcd  j'Y®”*,®’  ‘‘.‘I!’?®'',!''’?.  I ntll/rftrtn  [public  was  p-epared  for  participa- 

C.  Electric  Plans  Completion .  at  90,000  ounces,  shows  a  decrease  remembered  th.at  the  (on-jiTt?tC/  JU«AC/£C'f  f  f Ifion  in  oil  trading.  Within  a  few 

of  Ruskin  Development  1  which  i.s  accounted  for  i:y  a  some-  C>  I  “market”  and  the  oil  dr- 

what  lessened  output  from  the  Prp.  D  Pacific  Railwa>.  No  an-  #  ^  C  'T'c’P"i<’nt  of  Alberta  became  a  icad- 

INext  Year  |niier,  and  decreases  from  Trail  Creek  has  been  made  as  to  \^§  M  CCV' c£C  jng  topic  of  coversation  in  Vancou- 

u/rkDV  r»M  dTiiwav  Nelson  mining  divisions,”  says  - - - -  'ver.  Everywhere,  in  homes,  clubs. 

Wln/lxlv  vIlN  ixAILWAY  thf'  bulletin.  ^  believed  that  the  ten  miles  of  rail-  iv  i.  j  •  n  Ca  d  •u*  i?  a  ji  u  ^  i.  restaurants,  offices,  oils  were  dis- 

— — —  -  ^  J  “The  estimated  silver  output  of  up  ' Located  HI  Eleven  Storey  Building  Erected  by  Miller,  Court  ^yc;s(>,j  and  prices  debated  and  the 

Vancouver  —  Before  November  I  1 5,2,50,000  ounces  is  practicallv  one-  River  will  shortly  .he  renewed  &  Co. - Situated  tO  Serve  the  Important  result  wa.s  that  the  coast  became  as 

le  Stave  River  will  leave  tlie  nus-ij,alf  of  the  1928  production  and  it  is  2*°*)  reconditioned.  C  onsolidated  now  ,  OXfioae  \/an.>n.i.rAv  iartively  interested  in  Alberta  oils 

n  gorge,  where  for  ccntiinc.s  it  ha,s  lexpected  that  due  to  increased  min- P’**  InterestP*!  'n  many  mineral  prop- j  DrOKerage  V/mceS  OF  V anCOUVer  .^g  ,,,p  prairie  provinres  themselves, 

shed  on  Its  way  to  join  the  Fraser  )ng  and  milling  of  a  silver-Iead-zinc  m  the  Stewart  area  and  cast  *  —  j  First  and  foremost  the  public  was 

.me  two  miles  di.stant,  and  will  pass  ore  that  the  second  half  of  the  year  *kc  proposed  route  of  this  rail-  Vnncoiiver  nur.naThc  Fiminviai  Tim«-x  'made  .•’.ware  of  Ihe  fact  that  in  the 

icilely  through  the  diversion  flume  wrii]  show  a  higher  figure.  "‘'‘T’  ‘8^^  itf?  construction  would  open  Vancouver.— The  Vancouver  stock  |  factory  layout  of  officc.s  suited  to  the  Turney  Valley,  about  .50  miles  cast 

hich  has  been  constructed  by  the  "The  estimate  of  Copper  produc-  country  believed  to  he  pofeniial-  exchange  building  recently  complei-  particular  needs  of  each  tenant’s  of  (’a’gnry,  was  the  greatest  naph- 
rmstrong  Morri.son  C’onstruction  tion  of  51,000,000  pounds  show'.s  a  varied  mineral  rc-  cd  is  one  of  the  most  notable  addi-  occupation.  iha  prod'ucing  field  in  the  British 

iinpany  for  the  B.  C’.  Electric  Rail-  sligthly  higher  rate  of  production  sources.”  tions  to  this  city’s  fast  growing  Ail  offices  are  finished  in  oak.  and  Empire.  Experts  pointed  out  tliat 

ay.  than  during  19‘’8  'Fhe  inerensed  further  announcement  has  downtown  business  district,  and  in  It  well  equipped  with  specially  designed  the  oil  produced  tiiere  was  of  a 

Engineers  of  the  B  C  Electric  output  was  made  by  the  Hitldcn  Consolidated  Co.  beats  the  pulse  of  Vancouver’s  finan-  lighting  fixture.s.  with  ample  plumb- lq„.Tij|v  and  grade  exceeding  any 

instruction  department  report  that  Creek  and  Copper  Mountain  mines  of  rcs-irding  plans  for  a  copper  plant  cial  life.  ,  ,  ^  ^  mg  accommodation  and  a  convenient  „ther  on  the  North  American  conti- 

■cavation  for  the  flume  is  com-  the  Granby  Comiwnv.  as  the  Britan-  *kc  Coast.”  it  is  remarked,  “hut  1  Centrally  located  and  within  a  and  s iniply-controlled  heating  sys-  pent  and  one  of  the  finest  in  the 


ize  during  the  intervening  per-  -  'that  the  dividends  to  be  paid  by 

Id  which  promises  to  be  bigger  (British  Columbia  mines,  as  a  whole,  lorm  ai  iraii.  inis  ueing  nisniuth. 

irightcr  than  ever  during  the  UA  |/ll|  UU||I  UL  Vv  |  will  be  larger  than  ever  and  it  is  an- ' obt.iined  ns  a  by-p:oJuct  of  refining  :  . 

ig  fall  and  winter.  llXll  11/  1  lIUUltLiuJ  |ticlpatcd  that  these  will  a.ggregatc ! operations.  j  . : 

'’®  ^  nriMA  m  AAF  ait  $12.l>00,000.  i  ‘-The  acquisition  hy  the  Consoli- !  smi-nurai  mato"iYbs  “and 

X4orth  having.  Engineers  ro-  IILIMf  MAIjk  flM  |  First  Half  of  Te.ar.  Idateci  Co.  of  the  Canadian  Northeast- 

“LisSefsT?/.  vz,°'S  POWER  PROJECT 'lull;' ii 

I  proemcers  in  me  wesi.  ine  »  w  1  f  v  *  cfTto.,-  I*kis  company,”  the  minister  coni- 

ConsifldHted  Mining  &^SeU'  o  z'  n  i  •  '  "The  product i,ln  of  gold  e.stimated  ™®”m  in  this  connection  it 

mpany  S2fme  lnteri?ed^S^  B.  C.  Electric  Plans  Completion , at  90,000  ounces,  shows  a  -Iccroasc 

ying  developed  as  a  result  and  of  Ruskin  Development  |whicli  i.s  accounieii  for  hy  a  some- ®.l  ®  ‘ 
ick  soared  to  $60.  It  was  this  Next  Year  lessened  output  from  the  Pre- 


I  dated  Co.  of  the  Canadian  Northeast- 


'"tnld.  placer . oz. 

(tt>Id.  lode . 07. 

.-^flver . iiz. 

'"opper . 111. 


Qiiantit  V 
S.lSl 
178,0iil 
10. 4  71).  I, 8.7 
89.202.87! 
282.991;. 42:: 
14.7.22.7,4  I  : 
2.433,827 


Value 
$  1.7«.2t7 

r.i;79,C.lU 
f).902  0  1:: 
1 1,. 72,7.01  I 
1  1,874.292 
8.99(i,i:!.7 
12,2(i9.133 


1928 

Quantity 
8.424  f 
188,087 
in. 827, 407 
97.908.31  8 
30,7,140.792 
181.703,147 
2.520,702 


Value 
1  43.208 
.3.888.097 
0.182.401 
1  1.20.7,24  ; 
13.901.112 
9.981.01.: 
12,t;33..71;( 


niiscellani'ous  minerala 


In  a  report  covering  mining  acfiv-l®*^**  Boi'way  charter  to  build  a  rail- 


Total.s  .  Ji;0,729,338 


whicli  is  accounleii  for  hy  a  some- J  ®’.,. J,'-'  ’ ’® 
what  lessened  output  from  the  pi-p.  Pacific  Railway.  No  an- 

niicr,  and  decreases  from  Trail  Creek  j  been  made  as  to 


WORK  ON  RAILWAY 


New  Exchange  Building 
Offers  Splendid  Facilities 

Located  in  Eleven  Storey  Building  Erected  by  Miller,  Court 
&  Co. — Situated  to  Serve  the  Important 
Brokerage  Offices  of  Vancouver 

X'nncoiiver  llarcoa  The  Finnneliil  Tlmrx 

V.iiicoiivor.™ The  Vancouver  stock  i  factory  layout  of  officc.s  suited  to  tlv' 


uth  of  the  British  Columbia  Engineers  of  the  B.  C.  Electric  output  was  made  by  the  Hidden  !  ,  consoiiaaiea  lo.  ut«u  uit  puise  o*^  \  anuouver  ^  luiaii- 

in  Washington.  The  stock  construction  department  report  that  Creek  and  Copper  Mountain  mines  of  1  ^  ^  copper  pl^t  |  clal  life*  ,  ,  ,  . 

lued  originally  at  about  25  excavation  for  the  flume  is  com-  the  Granby  Company,  as  the  Britan-  Coast,  it  is  remarked,  ‘hut  ff^ntraLj  Iwatcd  and  within  a 


Cost  of  the  eleven  storey  building  ed  in  the  building, 


It  of  the  Coast  Cppper.  and  when  these  are  comnleted  the  un-  to  the  prevailing  18-cent  copper  mar-  recently  been  taken  up  and  it  naving  a  nireci  rciauonsnip  lo 

rellle  sensations,  had  become  streTm  Sr  dL  x^K^  is  reported  that  the  company  h.as  the  ’ 

nscious  and  had  decided  that  Th^timbe?  SilTnJ  aid  framework  production  during  the  pe-  w«^V- unmH-nHtmHnt  n 

as  no  quicker  way  of  making  of  th^  H&iim  Im  thi  to  fiod  shox^s  a  lessened  rate  of  pVo-  ProPerty  near  N  mpki^sh  Lake  on 

ban  investing  it  In  B.  C.  min-  ,,  ,  ,3  ^eepliack  tlL^^^f  rs  .JTZZ  IZZ  -vo^rlfcniist^fininc^^  liolt^is 

ftSsTei^lSeTand  ma^ny  c^’illon  ”"’hT\T  -ine"’’  refen 

stocks  were  listed  and  many  prevent  downstream  waters  P®  made,  so  that  it  is  possible  that  rvehin'ro 

advanced.  When  in  the  sum-  Y***  prevent  aownstream  waters  figures  for  10^9  will  show  Production  to  Crow. 

hat  year  there  was  a  general  an  Increase  over  1928.  'The  lead  out-  Touching  the  mining  situation  and  ?  ^®  Principal  approach  to  the 

n  many  of  the  more  care-  ®f,  ^  put  of  the  province  comes  mainly  Prospects  in  other  parts  of  the  prov-  building  is  by  tvay  of  an  inviting  en- 

culators  learned  their  lesson  gorge  thus  effectually  Sullivan  mines  but  devel-  '"®®.  •P'*'*  i-ssued  official  report  ,^H®  centre  of  the  Howe 

ame  aware  of  the  Importance  blocked,  the  reniainlng  water  will  be  op^^gjjjg  throughout  the  province  notes  that  "production  from  the  SIo-  Street  Hovation,  opening  to  a  vesti- 
tigating  before  buying.  Weak-  Pumped  out  and  excavation  for  the  steadily  producing  further  important  Ainsworlii  and  Nelson  divisions  expands  into  a 

margin  accounts  xvere  wiped  foundations  of  the  dam  proper  will  rgg^rves  of  lead  ore.  shotv  some  decrease  during  the  first  o>§n>ttcd  jobby  with  walls  of  rich 


ly  connected  witli  wide  corridor.s. .  That  was  the  first  revelation, 
leading  to  nearby  elevators,  stair-  q-^cn  followed  Ihe  enthusiasm  of 
wa.v.s  and  fire  escapes.  !  Calgary,  which  was  quickly  reflect - 

'ihe  eleventh  floor,  in  addition  to  g(j  Vancouver,  to  sucii  an  extent 
office  .space,  has  an  area  set  aside  ;4hg4  one  period  of  five  and  one-half 
for  a  lunchroom  and  restroom  for  days’  trading  prodiired  totals  equal 
the  convenience  of  women  employ- , (g ’jpg  v^  hnle  of  1927.  In  that  parii- 


property  near  N'impkish  Lake  on  I $‘59. MO — an  investment  of  Mil- 
Vancouver  Isl.ind.  ’rhis  wa.s  a  new  I 'cr.  Court  &,  Conrpanj',  one  of  Van- 
discovery  of  1928  and  it  gives  prom- |  c®p'’®''’s  foi^emost  financial  houses 
ise  of  being  an  important  copper  1  "bose  president,  Syd'W.  Miller,  is 
mine.”  I  incidentally  the  present  head 'of  the 

Prodnetlon  lo  Crow.  |  exchange.  .  ^  - 

Touching  the  mining  situation  and  I  ^"®  Principal  approach  to  the 


FLATHEAD  WELL 
A  “COMMERCIAL” 


n  many  of  the  more  care-  uuu 

dilators  learned  their  lesson  ®"®®^, 

ame  aware  of  the  Importance  blocked,  the  reniainlng  water  wl 
tigating  before  buying.  Weak-  Pumped^  out  and  excavation  foi 
margin  accounts  ivere  wiped  foundations  of  the  dam  proper 
the  losses  were  apparently  commence. 


...  building  is  by  7vay  of  an  inviting  en- 


Ictilarwcek  the  totals  exceeded  those 
'of  any  month  of  the  hectic  mining 
!  share  trading  of  the  previous  year. 

Proof  of  Woiilfli. 

'  Vancouver  was  promptly  flooded 
with  opinions  and  geological  deduc¬ 
tions  from  oil  experts  all  over  Can¬ 
ada,  lirought  into  the  fields  by  roni- 


Work  on  this  most  recent  of  the 


the  losses  were  apparently  commence.  ’  ',aif  gf  tj,g  current  year  .attributable  JJi'^rbio.  AutoinaLc,  power-controlled 

icient  to  whet  the  public’s  Work  on  this  most  recent  of  the  ,  n  c  oiooaooa  several  causes,  none  of  which.  ‘^,®®’’®  access  to  .ast-moving 

for  oil  issues,  and  when  B.  C.  Electric’s  power  developments  ^®  ®f  91,000,000  however,  arc  connected  with  lack  of  elevators  eo.uipped  with  the  latest 

Ml  started  its  trail  upward  i-s  being  pushed  do  high  pressure  in  P?®??®  of  zinc  for  the  half  year  is  g^g  reserves  at  the  mines  showing  safety  impri-iiemonts. 
r  the  development  of  large  order  that  the  project  will  be  com-  lessened  output.  It  is  noted  that  "the  ,  Tarter-Halls-Aldinger  were  con- 

uluction  in  the  Turner  Valley  pleted  in  lime  to  give  service  by  the  J^[®^V®.*'  ®  **?  '®  P"*’.  .  ^*’®  j*"®  future  outlook  for  these  divisions  Is  Hi®  *'’®®  Town- 

is  a  rcad.v-madc  market  for  fall  of  next  year.  More  than  400jP’^"^  J®  "®"'  ®0iiipped  to  produce  jjjg  tonnage  of  ore  mined  and  ^  Matheson  the  architects, 

n  Home  Oil  and  a  group  of  men  are  now  swarming  about  Iho  Hi ^  higher  r.Me  milled  will  gradually  increase  as  cmilt 

1  comp:inics  that  followed,  various  undertakings  at  Ruskin,  and  Pbans  now  maturing  are  brought  to  rH*"*^®?!,^®,®?!;.!®^ 

rsc  of  Home  Oil  is  ivell  the  surrounding  hills  echo  with  the  ^*’®  quai  ter  output  f,.„jjign  Construction  of  the  new  Company  located  ‘ij  .  the  northeast 

From  a  dollar  a  share  it  ring  of  axe,  the  .chattering  of  busy  Y  substanti.ally  higher  flotation  pi.ant  at  the  Men-  5?®°®/ 

pward  to  $25  and  the  effect  drills,  and  the  occasional  crash  of  a  rHY®'  9''®b.  near  Field.  7vill  -bring  back  In- 

■h  the  same  as  in  he  case  of  blasting  dynamite.  Jilr  wm  ^  him  h  a  " a  ^h®  ♦®  prod'iction  an  historic  old  mine;  ?[ ®  nnrHlol  of  thl  hfiiiH' 

npner.  Pend  Oreille  and  Over  on  the  eastern  shore  a  hill  ?if^®  Ihe  mill  construction,  to  be  com-  ‘p^la^r  It rlirilo 

ccessful  Issues.  has  been  .-shorn  of  its  wondoH  fare  *?®  n''esfioning  of  marketing  IheLipfpa  I„t„  in  fh„  vear.  was  onlv  he-  *“2  on  Ponder  street,  are  conven  en,. 


ance  in  the  centre  of  the  Howe  Reasonable  Assurance  That  New !PH?i®’‘;^''H'iHiiilY^oHl‘^oir  Thev^'nn" 

:reet  rMovation,  opening  to  a  vesti-  p-  1  .  •  ^  Y  I  ®  I  ^ 

lie  which  further  expands  into  a  Columbia  ;  nouncod  that  Alberta  s  oil  resources 

gnified  lobby  with  wails  of  rich  Will  Make  Good  wci-e  not  yet  realized  or  appreciat- 

arhio.  Auto'iiatic,  power-controlled  - j  ®'4  'y®*"®  ®’®''®  ®''.  '®®*’  VP' 

)ors  ^ivo  iicccss  to  f3,st— moving  corr^^ipoiiii^iii*^,  i  known,  ’do^'pitG  the  piiDiicity  or  tnc 

evatorl  eouipped  with  the  latest  Vancouver.—  Crow’s  Nest  Glacier  past  few  years. 

fety  imprm  ements.  bio.  1,  well  in  the  Flathead  Valley  of  Qualified  opinion,  for  instance,  at - 

Carter-Halls-Aldinger  were  con-  British  Columbia  is  almost  certain-  rayed  its  .proofs  of  oil  wealth  in  a 
actors  for  the  building  and  Town-  ly  9,  "commercial”  according  to  rc-  convincing  manner  and  “sold”  the 
y  &  Matheson  the  architects.  1  ports  received  by  .lames  B.  Noble,  '  idea  to  the  Avhole  west  that  Alberta 

Extending  from  the  beautifully  ap- (Secretary  of  Amalgamated  Oils  Ltd.  contained  not  only  a  naphtha,  fie’d 


’X"”'”  year  will  probably  be  determined  bv  !?  pro^'iction  an  b  storic  old  mine,  Fouthwest  corner  of  the  build-  |now  -being  hailed  out  very  carefully  . 't  urner  vaiicy  nas  neen  nmao 

Over  on  the  eastern  shore  a  hill  ^^g  questioning  of  marketing  the  T  ,  ,  evn-sHucti^on,  to  be  com-  Ponder  street,  are  convenient,  i  in  order  to  keep  it  under  control.  |  from  limc.stone  at  varying  depthf 

IS  been  shorn  of  its  wooded  face,  output  for  the  vear  of  r’®*®^J®*®  'V  *be  jear,  was  only  be^  commodious  and  well-lighted  offices,  [  and  that  more  oil  is  coming  with  I  Experts  mentioned  the  Skitf  fi( 

iH  nn  rn  mrlr  esh  immArcj  imHAr  _ _ _ *  .  .  •  .  E'lin  nfiAr  nnPnilflTA  nftVftlATkmP.nr  nan  .  .  __a  K»r  rvno 


now  -being  bailed  out  ver.v  carefully . Turner  Valley  has  been  obtained 


ent  months  the  market  has  and  bare  grey  rock  shimmers  under 
ced  on  ii  sounder  basis  than  jjgf  summer  sun.  It  is  here 


over  200,o‘no,ono  pounds  is  expected,  after  adequate  development  had  pntrancc.s  on  the  street.’! the  bailer  continuouslj-. 

“foal  output  for  the  six  months’  Proven  extensive  res  iwes  of  good  jj^g  jg^^.pj.  g^  basement  floor  No  estimate  can  .vet  be 


since  proven 


d  the  Skiff  field, 
Devenish  opera- 


allow  margins  at  all  on  oils  h’’’''”®  *’®  ^®®^  below  this.  ..q.j,g  estimated  value  of  the  out-  ,‘^®'?'®?®^  I?®  ^ wo  years  by  ^j^g  ,^5^,  jg^.g,  ,j,p  jgjpp  company  is  now  sending  in  ma-  operations.  Ollier  important  areas 

‘-s  with  the  result  thlt  the  h^team  shovels  no.se  into  the  edge  of  |  of  structural  materials  i.s  $1-  *?®  Hecia  Mining  f  o  and  a  suffi-  trading  floor  of  the  Vancouver  Stock  |  ferial  for  the  No.  2  well,  7vhich  wil!  .  arc  recommended  by  geologists  a.s 
nl’av  tofiay  renresents  the  fbe  rock  and  make  short  work  of  the  1 700.000  or  approximately  half  the  f’fP  rf'sprve  establish^  to  war-  Exchange,  with  ail  necessary  ad- j  he  located  .530  feet  west  of  No.  1.  potential  wealth  producers. 

.Tnipulation  of  money  ratLr  big  honlders  that  powder  has  wrest-  toos  production.  The  latter  half  tt,- junks  in  the  form  of  a  library,  cloak-  Majestic  Oil  fo..  .stated  Mr.  Noble.  Field  is  Proven, 

apcr  ®VO’®o®y  roio®i  cd  from  the  solid  cliff.  |of  the  vear  should  show  an  increase  .  Ti’®  ®i‘nisferial  review  for  the  first  ,gg„,3_  ,„.i,.3,g  entrance  hy'has  selected  a  site  for  its  No.  I  well  Oil  wells  in  Aihcrta  have  hern 

large  eastern  brokerase  Behind  this  cliff  men  are  busy  33  building  operations  are  active  bo'f  J’®’’'®"  .  ®®  ,1?  .  concludes  nieans  of  sUiit  wa.v.s  and  elevators  for  [  and  is  commencing  work  on  the  der-  coming  in  with  a  roar  that  almost 

nd  investment  houses  have  with  more  djmamite  and  drBls.  The  throughout  the  province.  A  final  Y'lfs  are^Srt  le"thaf  ‘’’®  ’'"®  ®^  0'®®’hcis.  The  public  rick  at  the  present  time.  deafens  spectators,  and  this  road 

ranches  in  Vancouver  Vic-  iunnel  which  is  to  carry  the  water  fjpuie  nr-nroximating  $4,000,000  is  P®’^if  «re  inaicaiive,  tnai  prospectors  is  taken  care  of  by  means  of  a  galie-  —  ~ -  has  echoed  across  the  board  room.s 

other  British  Tolumbia  *u*®  *be  power  plant  is  in  Iho  early  anticipated.  are  this  season  quite  active  In  many  ^j,g  pender  street  level.  P.  P.  B.*s  PRIZE  STOCK.  of  every  brokerage  house  in  Canada, 

s  a  result  cf  the  stock  ac-  stages  of  boring.  “The  estimated  production  of  mis-  '^^®  f’®®'"'’  ®'^  building  New  Westminster.  —  The  prize-  The  clamor  of  stock  exchange  trans- 


rooms,  and  private  entrance  liy  'has  selected  a  site  for  its  No.  I  well  |  Oil  wells  in  Aihcrta  have  been 
means  of  st.;iirway.s  and  elevators  foiCand  is  commencing  work  on  the  der-  roming  in  with  a  roar  that  almost 
the  use  of  members.  I'he  public '  rick  at  the  present  time.  !  deafens  spectators,  and  this  road 

is  taken  c.iro  of  by  means  of  a  galie-  — . — - -  'has  echoed  across  the  board  room.s 

ry  at  the  Pender  street  level.  P,  P.  R.*s  PRIZE  STOCK.  of  every  brokerage  house  in  Canada. 

The  upper  floors  of  the  building  New  Westminster.  —  The  prize-  'phe  clamor  of  stock  exchange  trans- 
are  typical  in  plan,  lending  them-  winning  Holstein  dairy  cattle  herd  ' actions  has  followed  the  liringing  in 
sclve.s  to  a  variety  of  subdivisions  of  the  Canadian  Pacific  Railway  Sup- j  of  oil  wells  and  in  this  phase  of  the 
to  suit  tho  most  exacting  conditions,  ply  Farm  at  Strathmore.  Alberta,  j  matter  if  is  interesting  to  note  that 


s  a^Ysul?  cf'the  ScTai-  stages  of  boring.  “The  estimated  production  of  mis-  '''‘'®  ®P®®®  f'®°®‘’  *’’® 

the  coast.  Most  of  the  lar-  Another  important  part  of  the  Rus-  cellancous  minerals  and  metals  dur-  Pf,??  ^  m  o’"®  Lvpical  in  plan,  lending  them-  winning 

erage  offices  now  have  kin  project  which  is  well  forward  is  ing  the  period  .shows  a  sub.stantial  lY '  sclve.s  to  a  variety  of  subdivisions  of  the  C 

re  connections  with  the  <he  relocation  of  the  Stave  Railway.  Increase,  Ihe  figure  of  $788,630  being  L®,LYl  L  '®  ®'‘octing  conditions,  ply  Ear 


I  Engineers  of  the  company  report  that  87  per  cent,  of  the  total  output  re?  j,®"’l!®®  0/  P*‘®fP®®t've  parties  is  in-  not.ible  feature  of  the  service  of-  scored  another  triumph  at  the  60th  in  one  week  three  wells  wore  re 
the  auction  svstem  has  Krading  is  now  finished,  and  actual  corded  in  1928.  An  output  of  279  ®'®o"y®  that  there  stilt  arc  many  hy  the  building  to  prospective  annual  -provincial  exhibition  in  New  pgrted  from  Aihcrta  and  all  of  com 

e  in  the  Vant^ouver  ex-  construction  of  the  new  track  line  tons  of  cadmium  at  Trail  contributed  il ®4  '''®  'etaining  by  the  own-  Westminster  b.v  taking  seven  first  mercial  importance. 

1. _ 1 _ ir>  v,o«/i  ir.  ihr.  nnot-  i,, _ _  covcries  IH  Brltlsh  k oium-Dia.  er.-s  nf  exnert  architectural  service  to  prizes,  three  thirds,  three  fourths.-  it  i-j  imnfirfnnt  fhnt  the  facts  o 


ogue  in  the  Vancouver  ex-  constru 
ut  it  soon  became  inade-  will  bt 
ally  trading.  The  "univer-  future. 

system  enabling  -brokers  in-  - 

particular  stocks  to  trade  «  * 
tly  was  adopted.  Etajilish- 
cker  services  has  also  been  _ 

evelopment  in  most  of  the  f 


e  Export  Outlook. 

tralian  trade  treaty  has  ’  VnnrouverBureno  The  Financial  Time*  ...loiv/.j  . . 

factor  In  the  development  Vancouver. — The  entry  of  Noah  I  the  discovery  of  unexpected  ore  In  o-  cami 

lews.print  business  on  the  Timmins  into  the  British  folumbia  ithe  Premier,  which  indicates  that  oplendid  hacllities  .  to  tl 

companies  such  as  Powell  mining  field  is  hailed  with  much  in-  |  this  famous  mine  will  have  a  con-  Portland  Canal  District  to  Get  „  , 

Crown  Willamette  Wave  terest  by  coast  mining  men,  who  feel  jsiderably  longer  life  than  seemed  Benefit  of  Deal . .  26 

most  of  their  opportunity,  that  Timmins  capital  and  engineer- !  likely  after  studying  the  company’s  B.  C.  Reaches  New  Peak  in  Min*  pg 

er  Company  is  now  one  of  ing  skill  will  be  a  big  asset  to  the  annual  report  for  3928.  The  report  ing  Production .  26  ties 

t  exporters  of  newsprint  to  province.  'at  that  time  stated  that  the  extent  Coal  Operators  Looking  For  in  th 

and  also  has  developed  a  Mr.  Timmins  recently  acquired  an  [of  the  company’s  reserves  7vas  defin- 1  Ti-.-ide  Revival .  27  in  tl 

ss  with  South  America,  the  optional  control  of  the  Owen  Lakejitely  established.  jTen  Per  Cent  Increase  in  Agri-  with 

nd  western  states,  South  i  Mining  Company.  A  substantial  cash;  The  Granby  Company’s  Bonanza!  ciiltiiral  Product’ou .  27  ire  I 

the  Orient.  [payment  was  made  and  operations  to  ;  Mine  was  brought  into  production  |  Vancouver  in  Strong  Position  in  ore  i 

two  pulp  und  paper  mills  -develop  the  property  will  -be  pushed  -  early  this  year  and  is  now  producing  |  Grain  Trade .  28  zinc. 


will  be  taken  in  hand  in  the  near  |  largely  to  this  increase. 

future.  It  is  noted  by  the  mines  minister 

Noah  Timmins^  Venture  in  B.C. 
Hailed  With  Interest  on  the  Coast 
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ers  of  expert  architectural  service  to  prizes,  three  thirds,  three  fourths,*  it  i.s  important  that  the  facts  of 
assist  in  arriving  at  the  most  satis- 1  two  fifths  and  two  .sixths.  the  ease  be  home  in  mind  in  dis- 

- ~~~  cussing  Alberta  oils  and  these  faets 

C  D  1k/r  M.  f  E*  J  i  points  overwhelmingly  lo  the  con- 

oome  Kare  Metals  are  round  ■  elusion  that  oil  production  is  -proven 

.  ,  ^  land  is  constantly  going  ahead.  Not 

at  ths  Stewart  B/iminff  C^amn  ou'y  o'"®  "■®''®  o®"'  .viciding  the 

UC  me  tJLeWU.1  L  IVIllUllg  others  arc  ex- 

•  ;;;  [peeted  in  within  a  few  weeks  and, 

\  «ncou ver Borenu  The  Unanclnl  Time.  with  the  success  of  their  neighbors. 

\ancouver.  -  The  Stewart  min  ng  green  rock  has  been  known  for  a  ^ 

camp  is  full  of  surprises.  In  addition  |  long  time.  It  has  -been  found  in  a  .  ^  successes  in  Alberta 

to  the  better  known  minerals,  sev-  short  crosscut  tunnel  and  again  in  /  j^gya nte  leads  the  list  with  nine 
eral  of  the  rarer  varieties  have  re-  an  open  cut  1  000  /®f^  fi/ther  up  ®comm 

cently  been  discovered.  the  hill.  No  assajs  for  anjlhing  but,  holdincs  and  Ihe  best  of 

lechnical  skin  employed,  will  doubt- 


ire  four  or  five  forms  of  lea-d-silver  i  “zaratlte’'  (emerald  nickel),  a  nickel  J^rcat  acreage  ai>d  two  wells,  is  le- 
ore  and  about  the  same  number  of  carbonate,  or  “garnierite.**  a  nickel  .  m  many  quaiters  as  onl> 


silicate,  as  its  color  indicates  either  ®®®®®‘^  ’j  Pp®'’‘'’‘^Bies. 


Schcclite.  the  ore  of  tungsten,  is  one.  He  had  not  had  a  large  enough 


Solid  Foundation. 


ed  to  be  established  near  right  ahead.  A  series  of  veins  has  [about  11,000  tons  of  ore  monthly.  An  B.C.  Important  as  .Manufactur-  Schcclite.  the  ore  of  tungsten,  is  one.  He  had  not  had  a  large  enough  -  .  l  oondation. 

ilnster,  although  negotia-  been  opened  up  on  this  property.  Intensive  search  is  being  made  by  ing  Province .  28  being  found  at  the  Riverside  mine,  j  sample  to  determine  which  of  these  ‘  liUnous-Alberia  has  one  producing 

not  yet  been  completed,  some  of  which  are  of  work-  this  company  for  further  ore  re-  Western  Exchanges  Play  Part  .\sibestos  occurs  a  few  miles  down  |  ores  it  might  be.  '''®L  ,  t-,®®.//,- 

able  7vidths,  carrying  a  com-  serves  in  the  mineralized  area  adja- j  in  Development .  28  the  canal.  Antimony  occurs  in  sev- 1  The  principal  work  on  the  Ruth  P'®®®®*.'®®-  ®®®’®.'  ”  ,  j®'' Y 

S  OF  riLCIL4RD  OIL.  plex  mixture  of  sulphides.  Values  in  icent  to  the  Hidden  Creek  at  Anyox.  (Conservation  of  Salmon  More  oral  properties,  including  'the  Ruth  |  and  Francis,  aside  from  surface  -"'cB.  wit.i  others  expected. and  Okal- 


ral  properties,  including  'the  Ruth  |  and  Francis,  aside  from  surface 


others  expected. and  Okal- 


. —  A  shipment  of  650  f?old.  silver.  lead  and  copper  I  Deep  development  on  the  Copper  Vital  Than  Ever .  29  -uid  Francis,  bismuth  is  not  uncom-  prospecting  by  stripping  and  open /o.  one  ot  the  -big  (  algary  leaders, 

[chard  oil,  representing  ^.re  found,  and  much  of  the  ore  is  Mountain  Mine  of  the  Gran-by  com-  Rolling  Up  the  Map  of  Northern  mon  and  ri'isphate  rc-ck  has  been  cutting,  has  been  done  in  an  adit  its  No.  -  and  lias  brought  its 
ss  than  a  quarter  of  the  expected  to  be  of  milling  grade,  al-  pany  continues  satisfactory.  B.C .  29  found  at  Biucr  Creek.  tunnel  which  follo.7vs  a  strong  vein  ;  famous  .No.  1  back  luto  the  cominer- 


jPulp  and  Paper  Developments  |  And  no7v  nickel  and  cobalt  have '  and  is  now  in  160  feet,  with  min-  ®'o'  clas.s.  It  is  this  7vcll  which  is 

on  Big  Scale .  30  I  been  identified  in  the  J'ortiaud  Canal  !  era, iization  coming  in  heavier  in  the  [ ‘J®®''  ®  o®.  /"®®  .  ".®  ®'  t  j 

•emier  .Mine  Entering  on  New  district,  according  to  C.  -M.  Bryant. !  face  than  ever  before.  This  vein  ;^!"®''|o  p,®*'  succeeded 

Lease  of  Life .  30  Stewart  assayer.  The  samples  just  |  produces  lead,  silver,  and  antimony  : '"'Bh  its  well.  New  McDoiigall  begur 

>pper  Out'ook  Offers  Good  run  assayed  .8%  nickel  and  .52%  and  carries  commercial  values.  An-i'^os  one^  Spooner  and  \  u.can  have 


ction  of  the  oil  plants  on  though  very  high  values  are  report-  - -  Pulp  and  Paper  Developments  And  no7v  nickel  and  cobalt  have '  and  is  now  in  160  feel,  with  min-  ®'oi  class,  it  is  tins  7vcii  wnicn  is 

Island,  has  been  sent  to  ed  in  places.  xrnvn-’  tv  VTORF  ®®  Scale .  30  been  identified  in  the  i’ortiaud  Canal  eraiization  coming  in  heavier  in  the  [ 'j®®"  ®  o®.  ,’]® /"®®  ,  /  "  ®  ®'  t  ^ 

here  it  will  be  used  In  the  Government  experts  expect  that  a  JuuTir.  ix  oiuivr,.  Premier  .Mine  Entering  on  New  district,  according  to  C.  M.  Bryant. !  face  than  ever  before.  This  vein -Alhetld  ''eid-  Regent  has  succeeded 

e  of  oleomargarine.  Oc-  large  tonnage  of  milling  ore  will  be  Vancouver. —  Woodwards’  Depart-  Lease  of  Life .  30  Stewart  assayer.  The  samples  just  |  produces  lead,  silver,  and  antimony  :"'"!  its  well.  New  McDoiigall  Segur 

ders  for  the  oil  from  this  opened  up.  ment  Stores,  Limited,  branch  here  is  Copper  Out'ook  Offers  Good  run  assayed  .8%  nickel  and  .52%  and  carries  commercial  values.  An-joos  one^  Spooner  and  \  u,can  have 

e  been  filled  since  1926.  Two  other  favorable  signs  in  the  considering  the  establishment  of  a  Prospects  for  B.C .  31  cobalt,  beside.s  $10  in  gold,  making  other  vein,  eight  feet  in  width,  gives  jO"®  ^ach. 

,  whale  oil  is  used  In  the  mining  field  are  the  development  of  moving  picture  theatre  on  the  sixth  Vancouver  Port  is  Outlet  For  a  total  value  of  $43  a  ton.  1  $48  in  gold,  and  further  up  the  hill  |  Apart  from  the  Turner  \  alley 

margarine.  the  B.C.  Silver  Company’s  mine  and  floor  of  its  building.  Peace  River .  32  The  occurrence  of  this  emerald-  there  are  large  copper  showings.  I  (Continued  on  Page  30) 
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DISTRICT  TO  GET 
BENEFIT  OF  DEAL 

Purchase  of  Canadian  North* 
eastern  by  Smelters  Indicates, 
Faith  in  Resources 


ment  of  new  properties  In  the  area. 
The  Britannia  Mining  &  Smelting  Co. 
Is  pushing  exploration  of  the  Torlc 
at  Alice  Arm  and  has  added  to  Its 
interest  In  that  area.  Mining  Cor¬ 
poration  of  Canada  has  a  party  of 
prospectors  In  the  Stlkine  country. 

HALL  COMPANY  I 
IN  NEW  offices! 


activities  are  extensive  This  Firm  is  Elxpanding  to  Pro- 

rancoiiTer  Bnreno  The  rinnnpfnl  Tlneii  vide  Complete  Market  I 


^■BeoDTer  Bareno  The  FInnncfnI  TUneii 

Vancouver.  —  Improvement  in 
transportation  facilities  and  growing 
interest  in  the  district  on  the  part  of 


|B.C.  Reaches  New  Peak  I 
in  Mining  Production! 

Estimated  Output  of  Over  $35,000,000  For  Six  Months 
Indicates  Figures  in  Excess  of  $70,000,000  For  Full' 
Year — Increase  of  $2,500,000  or  7.8 in  Value  I 

COMPREHENSIVE  REVIEW  OF  DEVELOPMENTS  i 

Vaneonver  Burean  The  Floanelal  Time.<i 

Vancouver.  —  Figures  presented  in  raw  phosphate  rock  in  East  Koote-  j 
a  preliminary  report  on  mining  pro-  Mltrate  will  be  produced  by  the  j 

.f  nitroeen  fixation  method  from  the 

ductlon  of  British  Columbia  for  the  ^drogen.  I 

first  6  months  of  the  current  year  \  supply  of  potash  would  be  of 


Service  !  a  preliminary  report  on  mining  pro- 

-  I  ductlon  of  British  Columbia  for  the 

Vancouver.  —  E.  E.  Hall,  president  first  6  months  of  the  current  year 


Sn!ng”deveropmTn?o?VhrPo“rt-  Sa^'^oL^oTEt™^^  practical  assurance  that  a  new  great 

land  Canal  district,  in  the  opinion  of  I  firm  will  open  a  modern  and 'well  high  record  will  be  established  for  fertilizer  inJus- 

.loseph  .Mandy,  who  has  completed  his  i  equipped  brokerage  office,  occupying  the  mineral  output  for  the  full  year,  ,  ™.  comnany  has  therefore 

fir.st  report  on  the  section’s  opera- 1  part  of  the  ground  floor  of  the  new  with  a  total  production  of  over  $70.-  broadcasted  literature  descriptive  of  ’ 
*'°*^*-  i  Hail  Building.  Some  two  years  ago  000,000  indicated  with  prospecting,  dennsits  and  samples  of  vari-  ! 

.Mr.  Mandy  points  nut  that  the  pur- 1  .Mr,  Hail  came  to  Vancouver  after  development  and  construction  of  new  qus  tvoes  of  ni'lnerais  and  rocks  con- ' 

chase  by  the  Consolidated  Mining  &  ,  a  residence  of  over  twenty  years  in  mining  plants  and  equipment  pro-  ,  ,  nntash  in  the  hope  that  pros-  j 

Smelting  Company  of  the  Canadian  !  M'innipeg.  where  he  was  prominently  ceedlng  at  a  greater  pace  than  ever  this  mineral.  ! 

Northeasteni  Railway  and  the  pros- .  identified  with  financial  and  grain  before,  a  continually  expanding  pro-  p„,„„b  determinations  will  be  made  i 

pect  of  utilization  of  this  railway  |  interests.  Prior  to  that  time  he  was  duction  record  seems  assured  for  .  ,  oharee  bv  the  company  Ici  I 

up  the  Bear  River  valley,  and  e.xtcn-  'lost  successful  in  banking  circles  some  years  to  come.  anyone  sending  In  samples.  ! 

Sion  into  the  interior,  is  indicative  for  a  period  of  more  than  twenty  The  value  of  the  mineral  output  for  Thrtreatment  of  zinc  slags  by  elec-  j 


of  the  faith  of  the  company  in  the  i  years.  Since  coming  to  Vancouver  the  half  year  is  estimated  at  $35,25€,-  ,  ^  thoroughly 

pos.sibmties  of  Portland  Canal  and  he  has  taken  a  prominent  part  in  the  063.  This  production  rate  is  expect-  ^.^rked  out  and  a  battery  of  fur- 

its  tributary  territory.  I  financial  business  of  the  city,  and  !  ed  to  be  easily  maintained  or  Increas-  ...ill  ho  reauired  to  treat  the 

For  the  lirst  time  in  the  history  |  has  shown  such  faith  in  the  future  ■  ed  in  the  second  half  of  the  year  daily  production  and  gradually  treat 

of  the  district  the  aeroplane  has  |  ^f  Vancouver  that  he  has  erected  on  i  which  will  result  in  a  mineral  pro-  ,hp  reserve  nf  some  500  000  tons  of 


\n  lut  luauii-i,  me  rten>iiicme  n.ia  |  ^.f  \  ancotiver  that  he  has  erected  on  wnicn  wui  result  in  a  mineral  pro-  .e  reservp  of  some  500  000  tons  of  I 
come  into  the  service  of  mining  | , he  .\orth-East  corner  of  Pender  and  duction  of  $70,000,000  or  more  for  zinc  s4-  Lid  to  contain  about  20‘^c  ^ 
development.  By  this  means  men,  i  jjowe  Streets,  the  Hall  building,  192!).  exceeding  the  previous  record  ' 

supplies,  and  equipment  have  been  j  ^hjeh  is  one  of  the  most  modern,  of  $67,188  812  established  in  1926.  Miirh  additional  cicctr'c  power  i= 

transported  from  Stewart  to  the  |  handsome  and  well  appointed  build-  The  output  in  1928  was  valued  at  reauLL  at  Tra  i  to  supply  the  fr:-^ 
(  onsolidatcd  Mining  and  Sme  ting  j  jng.s  m  the  city,  costing  in  the  neigh-  $65,372,583,  or  at  the  rate  of  $32,686,-  tllLr  plant  aiL  t'o  take  care  of  other  | 
f  ompany  s  holdings  at  Bowser  lake,  borhood  of  $800,000.  The  exterior  291.  for  six  months.  The  production 


.'0  miles  inland.  Tlie  more  extensive  finish  of  the  Building  is  Tyndall  for  the  first  six  months  of  1929  shows 
use  of  this  efficient  means  of  trans-  t,to.ne,  and  its  appearance  greatly  therefore,  an  increase  of  7.8%.  The 
portation  would  greatly  stimulate  ex-  ndds  to  the  downtown  business  sec-  tonnage  of  ore  treated  was  approx- 
ploration  and  accelerate  develop-  imately  3.300,000  tons,  showing  an  in- 


jiloration  and  accelerate  develop¬ 
ment. 

Prospecting  has  been  greatly  en¬ 
couraged  by  assistance  rendered  by 
the  Department  of  .Mines  in  the  build¬ 
ing  of  trails  and  formulation  of  plains 
to  open  promising  new  mincrai-zoncs 


0 on  h  expansion  planned. 

•90/  ^  Th'"’ !  Ill  order  to  supply  more  power,  the 
1  be  I  company,  through  its  sub.sidiary,  the; 
13  approx-  Kootenay  Power,  and  Light  j 

^  *"fh‘*?noo"  Company,  is  proceeding  with  two  i 


tion.  imately  3.300,000  tons,  showing  an  in-  company,  is  proceeding  with  two  I 

-Morley  Holland  h.as  been  appoint-  creased  rate  as  compared  with  1928,  p^yg,.  projects.  A  plant  will  be  con¬ 
ed  manager  of  the  Stock  brokerage  the  previous  record  year.  The  speed-  sfi-pcted  on  Adams  river,  which  is  i 


department  of  the 
recently  severed  h 


firm.  Mr.  Holland  ing  up  of  output  at  the  Britannia  and  expected  to  produce  30  000  H  P. 
is  connection  with  Hidflen  Creek  mines  mainly  accounts  ^ybjeh  will  be  delivered  Into  the  j 


ing  of  trails  and  lormulation  ot  plains  c.  A.  Pierce  &  Company,  Vancouver  for  this  Increase.  The  average  gross  ^ower  svRttm  at  some  noint  i 
to  open  promising  new  mincrai-zoncs  Lffiee,  to  take  over  this  new  and  im-  value  of  the  ore  treated  was  about  nLiLct  iL-Lti^ati 

to  prospectors  by  the  construction  of !  ppHant  department  of  the  Hail  com-  $8.15  a  ton.  the  Pc"nd  ^ 

trunk  trails  to  hitherto  inaccessible  ;  pony’s  activities.  Mr.  Holland  has  The  production  of  gold  c.stimated  ®  t  [  ^ 


OUR  NEW  BUILDING 


r  tnis  increase,  i  ne  average  gross  .g,.  at  some  point  in  the 

line  of  the  ore  treated  was  about  okanagan  District.  Investigation  of ! 

ms  .•  Cl,  U _ Pend  O’Reille  river  is  still  pro-  i 

Rbld  estimated  ccpfjiug  with  .a  \  icw  to  constructing  , 


penetrate  tlie  promisin 


in  the  Montreal  office  of  .1.  S.  Bache  5,250.000  ounces  is  practically  one- 


regions  lying  bejond  the  explored  :  ^nd  company,  members  of  the  New  (half  of  the  1928  production  and  it  is 
area  of  the  PortJ.snd  t  anal  Division.  ^  York  oxchange,  with  whom  he  was  expected  that  due  to  increased  min- 


area  of  the  Portl.snd  Canal  Division. 
The  sum  of  .*2.".fion  iias  liecn  pro- 
^isionally  allocated  for  the  purpose 


as.sociated  for  many  years. 


Ing  and  milling  of  silvcr-lead-zinc 


power  on  the  Kootenay  river. 
Trodnelng  Bismuth. 

It  is  interesting  to  note  that  an¬ 
other  metai  is  now  being  turned  out 


Telephone  Sey.  1212 
Private  Exchange 


C.  L.  H.  BR.4NSON,  President 
C.  E.  BROW'N,  Vice-President 


j  Head  OflBces 

'  VICTORIA,  B.C. 

W.  J.  GURNEY,  Secretary 
O.  M.  PRENTICE,  Treasurer 


Associ.ited  with  .Mr.  E.  E.  Hall  in  ores  that  the  second  half  of  tliu  year  jin  remarkable  form  at  Trail. 


and  the  stiivoy  of  the  trail  is  in  Pfo- 1  Vancouver  is  .1.  A.  Hall  and  T.  A.  will  show  a  higher  figure. 


roTcandL’^^nalLreil  bv"  nie^^Power  wv, wi  estimate  of  copper  production  the  year.  This  is  obtained  as  aj 

cLSioi  of  LLada  pi  omises  "he  '  H  of  51,000.000  pounds  show  a  slightly  by-product  of  refining  operations.  ! 

L  officers  of  the  company  looking  after  bieher  rate  of  nrodnetion  th  in  diir-  Pbe  acquisition  by  the  Consolidat- i 


Tredwell  as  vice  presidents  of  Hall 
Company  Limited,  while  C.  I.  Hall 


Copper  Slightly  Higher. 


is  bismuth,  a  prcvluction  of  7  tons 
being  reported  during  the  first  half 


lorpor  iiio  i  ot  .anaua  piomise.s  me  officers  of  the  company  looking  after  hiehe’r  rale  of  nrodnetion  th  in  diir  The  acquisition  by  the  Consolidat- i 
friLlSfr  i.r.if  iL  •'»  'Vinnipre  intcrosts.  c.  E.  Neale  KeSS  pjfprtta;  CPonaTny  ol  the  Canadian  North- 1 

Theiarn"»Tn“o?  !»  focretar,  of  Hall  Cn|npany  Unt-  S  e.etern'naU.ay  charter  to  build  a, 

AnLricL  c  eok  a  the  iL^^  ited  having  been  associated  with  Mr.  Mountain  mines  of  the  Granby  railway  from  Stewart  to  a  point  on 

r"vL  vaBev  mL  LrvevsLiVin  pro-  '  A"  '  n**  J''’  ^'ompany.  as  the  Britannia  rale  of  <bc  Finlay  river  Is  a  new  departure  ! 

gre.s.s  fariher  in  the  inlerior.  production  was  practically  the  .same  fr  this 


early  develoimienf  of  p 
of  developing  propertie 
iieen  started  on  the  h 


The  opera, lo„»  of  old  e.tahllahcl  Z  pSL°o,  ma”„‘;  “  ^0?! ”e”c"„.oM,;fed"';rnpaTy“5r  IZ 

K,;5?reJ,r,%&”r,?r“*"rL‘i  .™ned  hy  the  Cau.d.a'u  pLlHo  Ball- 
nects  of  the  di.'trict  nugur.s  well  for  ranines.  being  treated;  this  ipolicy  can 

the  fnmro  statdM  V  of  The  company  has  a  paid  Up  capital  be  practised  owing  to  the  prLall-  announcement  has  been  made 

A  Ll  . L  re.serve  of  $1,200,000  and  owns  .-nL  is  ^  as  to  when  railway  construction  will 


tion,  it  should  be  remembered  that  j 
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pects  of  the  di.'trict  nugur.s  well  for 
the  future  staiiility  of  the  industry. 
.K  .steady  .additin.n  to  the  list  of  pro- 


in  y.uuh  aiiu  ,  i  jjj  jg  Copper  market 
mcmhcrshiips  m  the  Vancouver  Stock  y.-,  nmUnpf ir.n  Hnrinix 


fnifsLiTj^-''  I  E^ctngr^LL  ^bor  a'^Ssen^ralo  of  IToSl 

In  Portland  t’anat  District  the  connections  is  able  abl^ZrduringNh^'^SSnVLT^^ 

(  onsolidated  .Mining  and  Smelting ,.r,naor  -in-iHo  corvipo  ®^ble  that  during  the  second  half  o 

Company  of  Canada  is  actively  ex-;  lenocr  -mac  service. _ y^^j.  ^  jarger  output  will  bi 


OI  R  REINDEER  INDESTRY. 


Lead  production  during  the  period  b®  commenced  but  it  is  believed  that 
shows  a  lessened  rate  of  productioii  'be  ten  miles  of  railway  built  in  1910  j 
a.s  compared  with  1928  but  It  is  prob-  Stewart  up  the  Bear  river  will  j 

able  that  during  the  second  half  of  shortly  be  renewed  and  recondition-  j 
the  year  a  larger  output  will  be  ®“-  _  .  .  ,  .  .  .  ,  i 

made,  .so  th.nt  it  is  nossihlp  that  thn  chc  Consolidated  is  now  interested  ; 


plorlng  and  developing  several  I  made,  .so  that  it  is  possible  that  the  .  t  ne  consoiiaated  is  now  inieresieu 

properties.  The  Premier  Gold  Min- 1  »  REINDEER  INDESTRY.  final  figures  for  1929  will  show  an  mineral  properties  in  the 

ing  Company  is  pushing  development  |  Vancouver.  —  t'anada’s  reindeer  increase  over  1928.  The  lead  output  Stewart  ar^  and  east  of  jb®* 
on  three  properties  and  still  main-  industry  takes  a  big  forward  step  of  the  Province  comes  mainly  from  the  proposM  line  of  this  railway.  The 
talning  output  from  the  Premier.  I  this  year  with  the  trek  of  3.000  the  Sullivan  mine  but  developments  building  of  this  railway  ivould  open 
The  Granby  Consolidated  Mining.  ’  northern  animals  from  Alaska  into  throughout  the  Province  are  steadily  believed  to  be  poten- 

Smelting,  and  Power  Co.  lias  brought ;  the  Dominion.  In  November  this  producing  further  important  reserves  in  varied  mineral  resour- 


the  Bonanza  into  a  steady  production  ;  herd,  secured  by  Canada  from  the  of  lead  ore. 


of  400  tons  a  day.  An  active  policy  i  United  States  herds  in  Alaska,  will  j 


production 


No  further  announcement  has  been 


of  exploration  ha.s  been  inaugurated  begin  a  trek  which  will  take  18  pounds  of  zinc  for  the  half  year  is  b^  'be  Consolidated  Company  j 

by  this  company,  which  may  lead  lo  months  and  will  land  the  animals,  in  at  about  the  same  average  rate  of  rogai'ding  plans  for  a  copper  plant  on  j 
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discoveries  of  extension  of  the  Hid-  1931,  on  the  Arctic  coast,  east  of  the  production  as  In  1928. 
den  Creek  ore-bodies  and  develop-  .Mackenzie  River.  plant  is  now  equipped  ti 


The  Trail  'be  Coast,  but  the  company  has  ap- 


OPPORTUNITIES 
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WESTERN  MINING 
MARKET 


Indications  are  that  1930  will 
be  British  Columbia’s  greatest 
mining  year.  Development  on 
various  Northwest  properties  is 
being  completed  and  early  pro¬ 
duction  is  anticipated.  Impor¬ 
tant  strikes  are  being  reported 
and  new  districts  opened  up. 
Metal  prices  are  remaining  steady. 
Marty  companies  are  considering 
dividends.  Stock  prices  are  at 
present  resting  at  invitingly  low 
levels  before  winter  months  with 
quickening  public  interest  moves 
them  to  substantially  higher 
figures.  1930  will  be  B.  C.’s 
greatest  mining  year  and  now 
is  the  time  to  buy. 

This  house  can  service  your  order 
quickly  and  reliably  on  all  western 
exchanges  and  give  you  full  in¬ 
formation  regarding  any  western 
mine.  Each  order  placed  in  our 
hands  is  a  responsibility  that  is 
not  acquitted  until  executed, 
confirmed  and  entirely  satisfac¬ 
tory  to  the  client. 
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plant  is  now  equipped  to  produce  zinc  P'ict'  for  a  water-power  on  the  Lois  j 

at  a  substantially  higher  rate  than  nver,  which  application  is  still  pend- 1  Correspondents  of  Logan  &  Bryan,  New  York 

indicated  by  the  six  month’s  figure.^.  ^be  company  has  been  very  , 

The  .second  quarter  output  at  Trail  ®®"''®  in  optioning  copper  properties  | 

was  substantially  higher  than  the  'b®  Coast.  Three  properties  iu  j 

first  quarter  of  the  year.  The  output  Alaska  have  been  taken  up  and  it  is 

in  the  second  half  of  the  year  will  f®POf|6d  that  the  company  has  closed  5522H55S55552S^S555ES52S5!!5S25S2^^S!^55555!^5!^5^55^^^^^— 
probably  he  determined  by  the  ques-  a  deal  for  the  Kinman  property  near  ~ 

tion  of  marketing  the  zinc,  but  •''impkish  Lake  on  Vancouver  Island.  Nimpkish  Lake  would  indicate  that  that  prospectors  are  quite  active  in  j  usual  to  supply  the  many 
’  an  output  for  the  year  of  at  least  Chis  was  a  new  discovery  in  1928  and  this  is  one  of  the  outstanding  mineral  many  parts  of  tiie  Province,  and  that  |  for  improved  transportat 
i  200.000,000  pounds  is*  expected.  "  gives  promise  of  being  an  impor-  discoveries  In  the  Province  in  recent  apparently  a  larger  number  are  in  ;  building  ot  motor-roads  an 

1  Coal  output  for  the  six  month’s  'ant  copper  mine.  Details  are  given  years.  The  development  ot  this  prop-  the  field  than  in  1928.  The  policy  of  roads  by  the  Public  Work: 

I  period  shows  a  decrease,  the  rate  of  'bis  Bulletin  in  the  report  of  Geor-  erty  may  hasten  the  time  when  a.  the  Consolidated  (.'ompany  in  putting  i  ment  in  certain  places  is  of 
production  being  less  than  during  S®  '-lothier,  Resident  Engineer  of  copper  plant  will  be  erected  on  the  a  number  oif  prospecting  parties  in  '  able  assistance  to  mining. j 
the  year  1928  and  lower  than  the  cor-  ^'®-  ®  District.  ^  Coast.  the  field  shows  that  the  largest  min- j  larly  is  this  true  in  Nortl 

responding  period  of  1928.  Fo.r  de-  ’'^be  entry  of  Noah  Timmins  ot  On-  Production  from  the  Slocan,  .4.1ns-  ing  company  in  the  Province  consi-  ish  Columbia  where  certain 
tails  of  coal  production  see  the  Chief  '®fio  mining  fame  into  British  Col-  worth  and  Nelson  Divisions  shows  ders  that  there  are  still  many  oppor-  the  bulk  of  the  Public  Worl 
Inspector’s  report  at  the  end  of  this  unibla  mining  is  of  decided  Interest,  somewhat  of  a  decrease  during  the  tunitie.s  for  new  mineral  discoveries  ment  road  work  is  on  min 
bulletin.  He  has  recently  taken  an  option  on  first  half  of  the  year.  This  is  ac-  to  be  made  in  British  Columbia.  I A  steadily  increasing  prog 

The  e.stimated  value  of  the  output  control  of  the  Owen  I.ake  Mining  counted  for  by  several  reasons,  none  Record  For  Dividends.  I  building  roads  and  trails  i 

of  Btructuial  materials  is  $1,700,000  '’ompany.  A  substantial  cash  pay-  of  which  are  connected  with  Jack  of  it  is  probable  that  1929  will  set  a  ®^®'’’  be  required  in  future 
or  approximately  half  the  1928  pro-  ment  was  made  and  operations  to  ore  reserves  at  the  mines  which  new  high  record  in  dividends  paid,  as  |  ““®^''^'®'y  open  up  the 
duction.  The  latter  half  of  the  year  develop  the  property  will  be  rapidly  showed  a  lessened  output.  The  fu-  in  the  second  quarter  of  the  year,  |  bearing  areas  of  the  Provl 
should  show  an  increase  as  build-  Pusbed  ahead.  ture  outlook  for  these  Divisions  is  both  the  Granbv  and  Britannia  Com-  j  The  Following  taible  shov 

ing  operations  are  active  throughout  A  series  of  veins  have  been  opened  that  the  tonnage  of  ore  mined  and  panles  increase'd  the  regular  quar-  timated  mineral  productlt 


J  be  made  in  British  Columbia.  I A  steadily  increasing  prog 
Record  For  Dividends.  I  building  roads  and  trails  t 

It  is  probable  that  1929  will  set  a  ®':®'’>  b®  required  in  future 


should  show  an  increase  as  build¬ 
ing  operations  are  active  throughout 


the  Province.  A  final  figure  approx-  “P  o®  'bis  property,  some  of  which  milled  will  gradually  Increase,  as ,  terly  disbursement.  A  total  slightly  i  Province  for  the  period 

imating  $4,000,000  is  anticipated.  “'■®  workable  widths,  carrying  a  plans  now  under  way  are  brought  in  excess  of  $12,000,000  is  anticipat- 1  view: 

The  estimated  production  of  mis-  complex  mixture  of  sulphides.  "Values  to  fulfilment.  ed.  PefimatA^i  xrinami  Pm.in/>4i 

cellaneous  minerals  and  metals  dur-  m  gold,  silver,  lead,  zinc  and  copper  .pjjg  construction  of  a  new  S50-ton  F’rom  the  foregoing  brief  review  it:  r>  j  4  v  qa 

ing  the  period  shows  a  sutostantial  are  found  and  much  of  the  ore  is  ex-  flotation  plant  at  the  Monarch  near  will  he  readily  seen  that  the  mineral  Months  Ended  June  30. 
increase,  the  figure  of  $788,630  being  Pf®'®“  '®  .b®  muling  grade,  pjgij  bring  hack  into  production  industry  of  the  Province  is  in  a  high-  I  Quantity 

87%  of  the  total  output  recorded  in  ®Unough  quite  good  values  are  re-  jj^ine.  The  mill  construction  ly  prosperous  condition  and  has  a 'Gold,  oz.,  (pla- 

1928.  An  output  ot  279  tons  of  cad-  Ported  in  places.  Development  of  the  commenced  after  adequate  de-  bright  future  ahead  of  it.  cer  &  lode).  90,000 

miura  at  Trail  contributed  largely  to  man  well  s'®rt-  velopment  had  proven  extensive  ore  A  special  fund  of  $100,000  wa.s  pro-  Silver,  oz.  .  .  5,250,000 


this  increase. 

Prices  Average  More. 

The  outstanding  feature  of  metal 


ed  but  the  indications  are  said  to  he 
promising  for  the  opening  up  ot  sub¬ 
stantial  tonnages  of  milling  ore. 

The  discovery  of  stannlte  (tin  py- 


was  commenced  after  adequate  de-  bright  future  ahead  of  it.  cer  &  lode) 

velopment  had  proven  extensive  ore  A  special  fund  of  $100,000  wa.s  pro-  Silver,  oz.  .  , 

reserves  of  good  grade  lead-zinc  ore.  vided  at  the  last  session  of  the  IjCgls-  (’opper,  lb.  .  , 

It  is  expected  that  the  mill  will  be  lature  for  the  purpose  of  building  Lead,  lb..  . 

I  completed  late  in  the  year.  trunk  trails  to  enable  prospectors  to  Zinc,  lb.  .  . 

The  Union  of  PTanklin  camp,  get  Into  promising  mineral  areas.  In  Coal,  tons  (2, 


nriroo  tn  iVio  firot  half  nf  1Q9Q  waa  .  .  .7.  .7  t.  a  ne  union  oi  r  riiiiKiin  caini),  Rci  jiim  jji  uiiMsiiii,  iiiiiici  ill  crts.  jii.uoai.  ions  i 

eSL^a  "’TMs^howTer'Las  Lmln^^^t'e^LS^  Splied  wimL  fheLZr^Lls  aWZw^rroceLTnT®^^^^  li: 

largely  a  nominal  quotation  ani  it  Is  place L  British  Smbia.  TheZom"  'LLon  i  MiZif/a"  an.;, 


90,000 

5,250,000 

51,000.000 

145,000,000 

91,000,000 
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.1  .o  place  in  ariusn  voiumoia.  me  com-  vanra  hv  Iha  Hacla  Min 

doubtful  it  much  copper  was  sold  at  mercial  importance  of  the  occurren-  and  a  LfffcieL  Le’re 

this  price.  The  average  price  of  co.p-  ce  is  being  investigated  as  rapidly  ZXned  to  warrant  eLin 

per  for  the  six  months  ended  June  as  possible  by  the  steady  develop-  w?th  a  Lill 

sSowral  mc^\\sTo^%L8”/“L^ve^^^^  tin-bearing  vein.  This  '"Sports  coming  in  would  indicatt 

snows  an  increase  of  25.8%  over  me  oiscovery  opens  up  interesting  pos-  - 

average  of  14,649  cents  for  1928.  sibilities  of  the  finding  of  stannlte  ' 

Lead  and  zinc  prices  rose  during  and  possibly  cassiterite  (tin  oxide,  . 

the  early  part  of  the  year  and  then  the  principal  tin  ore  of  the  world)  in 

declined  slightly  with  the  averages  the  mineralized  area  In  which  the 

showing  somewhat  higher  than  for  Snowflake  Is  situated.  A  compreben- 

1928.  sive  report  on  the  tin  occurrence  at  13  1^  |  ¥  t*  T 

During  the  period  under  review  the  Snowflake  by  B.  T.  O’Grady.  I\,  t-  xr..!  .1  ..r*..  f 

several  events  have  transpired  in  Resident  Engineer  of  No.  5  District,  is 
mining  amd  In  matters  relating  to  included  in  this  bulletin, 
mining  which  should  be  of  major  _  i  i 

Importance  in  connection  with  the  Premier  s  Life  Extended, 

future  of  the  mineral  industry  of  the  Most  encouraging  reports  have 

Province  and  which  wlU  undoubtedly  been  received  regarding  the  develop-  O  l  vx' 

add  to  the  general  prosperity  of  Brit-  ment  of  the  British  4’olumbia  Silver 
ish  Columbia.  These  are  briefly  Company’s  mine  and  the  discovery  of 

commented  on  and  summarized  as  some  unexpected  ore  In  the  Premier  \AT7\AHF7i 

follows: —  revives  the  hope  that  this  famous  *  r/lC,NlDC,t^ 

The  continual  expansion  of  the  mine  will  have  a  longer  future  than 
activities  of  the  Consolidated  Mining  indicated  by  the  statement  of  ore  re- 
and  Smelting  Company  of  Canada,  serves  in  the  annual  report  of  the 

continues  to  occupy  the  most  impor-  company  for  1928.  •  £JC| 

tant  place  in  British  Columbia  miin-  The  Granby-  Company’s  Bonanza  09« 

ing.  Definite  announcement  has  now  mine  was  -brought  into  production 
been  made  by  S.  G.  Blaylock.  General  j  early  in  1929  and  is  now  producing 
Manager,  that  the  company  will  pro-  about  11,000  tons  of  ore  a  month, 

ceed  at  once  with  the  construction  !  An  Intensive  search  is  being  made 

,  of  the  first  unit  of  a  fertilizer  plant  by  this  company  for  further  ore  te¬ 
at  Trail,  British  Columbia.  This  serves  in  the  mineralized  area  adja- 
plant  will  cost  from  $7,000,000  to  $8.-  cent  to  the  Hidden  Creek  mine  at 
000,000  and  will  produce  ammonium  Anyox.  The  results  of  deep  devel- 
sulphate,  ammonium  phosphate  and  opment  on  the  Copper  Mountain  mine 
superphosphate  and  possibly  other  of  the  Grantiy  Company  continue  to 
fertilizers.  This  company  has  poten-  be  very  satisfactory,  both  in  grade 

tially  cheap  sulphuric  acid  from  and  quantity  of  ore  disclosed.  Pabtb  Annsscc-  “flFI  I FTT  4 

waste  roaster  gases,  cheap  electric  The  report  Included  in  this  hulie-  »^able  r\DDRE.^.  utecdexdi 

power  (when  developments  planned  tin  by  the  Resident  Engineer  of  No. 
are  completed)  and  a  large  supply  of  6  District  on  the  Kinman  property,  H  ■■ 


ed  for  two  years  by  the  Hecla  Min-  ing  the  field  season. 

ing  Company  and  a  sufficient  ore  re-  *  The  regular  assistance  to  mining 

serve  developed  to  warrant  equip-  roads  and  trails  by  means  of  grants 


from  the  Mines  Development  Act  has 


Miscellaneous 
Metals  and 
Minerals  .  • 


Reports  coming  in  would  indicate  |  proceeded  more  vigorously  than 
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a  Dominfon-siibsidized  lumber  ship¬ 
ping  service  tp  Australia. 

The  first  sailing  in  this  new  ser- 


765.000,000  feet  in  the  brief  span  of 
ten  years.  , 

The  forests  of  British  Columbia 


)0AL  OPERATORS  Dominion-Subsidized  Service 
ARE  LOOKING  FOR  Lumber  Export  Trade 

a  |\n  ni^VriVr  l  Y  VancouTer  Bureau  The  Financial  Timea 

IkI|||m  Um  yly  AI  Vancouver.  —  Probably  the  biggest  |  port  sales  have  Increased  enormous-! 

lllj  TIT  nii  step  in  the  direction  of  sales  expan-  |  ly,  the  United  States.  Japan  and  the  ' 

_ _  Sion  made  In  recent  years  by  Brit-  United  Kingdom  being  the  chief  buy- 

larkets  Ar«  Imnrovinv  and  Columbia’s  lumbermen  is  repre-  ers.  Offshore  trade  in  lumber  has 
r"  II  r  D  1  •  sented  by  the  recent  organization  of  grown  from  practically  nothing  to 

uall  for  tSy-products  is  a  Dominion-subsidized  lumber  ship-  765.000,000  feet  in  the  brief  span  of 
Widening  Pln?  service  tp  Australia.  ten  years. 

_ _  The  first  sailing  in  this  new  ser-  The  forests  of  British  Columbia 

rTiAI  HIQTODV  effected  this  month,  and  represent  one  of  the  last  great  reser- 

nioiv/i\i  others  will  follow  monthly.  The  ex-  ves  of  commercial  timber  in  the 
- _  ,  tent  of  the  subsidy  Is  about  $80,000  world  and  values  are  soaring  conse¬ 
nt  Interest  Shown  in  Deposits  a  year,  and  it  is  believed  by  the  quently. 

On  Vancouver  Island  Was  in  ‘“I'"  ?*■ 

,  V  ^oos  ®  Canadian  shippers  to  compete  ators  In  the  United  States  have  mov- 

tlie  Year  lo<55  successfully  with  United  States  lum-  ed  their  sphere  of  activity  to  the 

-  bermen  in  a  market  that  in  recent  Pacific  coast  in  recent  years  and 

aaconver  Harlan  The  Finanrial  Timee  ;  years  had  been  practically  Wrested  several  of  them  have  invested  heavily 
ancouver.  —  Encouraged  by  Im-  j  away  from  British  domination,  so  far  in  British  Columbia  timber  and  saw- 
>vement  in  markets,  possibilities  Incite  of  these  investments. 

_  ,  ,  ,  .  _  Growth  of  British  Columbia  s  lum-  however,  it  is  estimated  that  Cana- 

a  more  extensive  use  of  by-pro-  ^er  business  has  been  steady  since  dian  and  British  capital  represents 
ts  and  development  of  new  pro-  the  termination  of  the  war  and  ex-  about  65%  of  the  lumber  industry. 

;ses  of  consumption,  Vancouver  _ _ 

nd  coal  operators  are  looking 

ward  to  a  revival  in  the  Island’s  A  *  I '  . «li  Ym  ^  .m. 

ef  mineral  industry  after  several  A  6ll  MT  61  aOCi6EIS6  IIY 

rs  of  depression.  A  •  a  a  a 

Ss^n'va"ico*ifv^^^^^^^^  BaC.  AgricuItural  Production 

the  past  decade  the  swing  of  the  ^ 

dulum  has  been  chiefly  down-  »»  ..  .  r"  w 

d.  There  was  a  time  not  so  long  An  Increase  in  Imports  rrom  roreign  Countries  is  an  Inter- 
iTh^o"ug\ruhe  nirlrpadui Ini  Feature-^ubstantial  Increase  in  Value 

’ar  south  as  Mexico.  But  as  a  re-  Or  £xports  IS  Shown 

of  the  competition  of  fuel  oil _ 

ie?“e  "’ba“°”c''o«Sac”a  UNUSUAL  CLIMATIC  CONDITIONS  EXPERIENCED 

ewhat  and  the  sales  field  Is  now  - - - 

slderably  smaller  than  during  the  X'anooaver  Bnrenu  The  Finnnrinl  Time* 

Vancouver.— The  actual  value  of  |  bushels,  valued  at  $4,266,867,  indi- 
evertheless  there  are  signs  of  aeripnUnrA  nmrtiiMinn  in  Rritish  ! na*in<r  on  inoa-noon  in  n„on*u,. _ I 


vice  was  effected  this  month,  and  represent  one  of  the  last  great  reser-  '■ 
others  will  follow  monthly.  The  ex-  ves  of  commercial  timber  in  the  ' 
tent  of  the  subsidy  Is  about  $80,000  world  and  values  are  soaring  conse-  | 
a  year,  and  it  is  believed  by  the  quently. 

lumber  interests  that  this  will  en-  Some  of  the  largest  lumber  oper¬ 
able  Canadian  shippers  to  compete  ators  in  the  United  States  have  mov- 
successfully  with  United  States  lum-  ed  their  sphere  of  activity  to  the 
bermen  in  a  market  that  In  recent  Pacific  coast  in  recent  years  and  i 
;  years  had  been  practically  wrested  several  of  them  have  invested  heavily  1 
away  from  British  domination,  so  far  in  British  Columbia  timber  and  saw-  I 
as  lumber  is  concerned.  mills.  In  spite  of  these  investments,  ; 

Growth  of  British  Columbia’s  lum-  however,  it  is  estimated  that  Cana-  , 
ber  business  has  been  steady  since  dian  and  British  capital  represents 
the  termination  of  the  war  and  ex-  about  65%  of  the  lumber  industry.  | 

A  Ten  Per  Cent  Increase  in  | 
B.C.  Agricultural  Production, 


esting  Feature — Substantial  Increase  in  Value 
of  Exports  is  Shown 

UNUSUAL  CLIMATIC  CONDITIONS  EXPERIENCED 


sraeraniy  smaller  tnan  auring  lue  VnnooaverBnr^nuThe  Ftnnncitil  TImefi 

N^anaimo  Industry.  Vancouver. — The  actual  value  of  bushels,  valued  at  $4,266,867,  indi- 
fho  agriculture  production  In  British  eating  an  increase  in  quantity  pro-! 
erment  in  conditions  and  the  fact  Columbia  for  1928,  amounted  to  $58,-  duction  of  890,046  bushels  and  an  ’ 
production  i.s  increasing  is  one  064,243.  as  compared  with  $53,265,-  increase  in  value  of  $389,216. 
he  surest  indications  of  rising  nir  ....,'1  ,007  inrrpase  n-u  1  ^  ,  . 

neritv  ’’3  increase  The  price  of  wheat  fell  from  $1.31 

^  ^  m  $5.398  328.  or  10.13  per  cent  Sub- |  a  bushel  in  1927  to  $1.19  a  bushel 

loal  History.  stantial  increases  are  shown  in  thenn  1028.  and  oats  from  65  cents  a 

-6  first  officl.ll  record  of  coal  on  |  production  of  live  stock,  rneats,  bushel  to  62  cents. 

Island  appears  on  the  files  of  the  *0  fodders  was 

W.  F.  Tolmic,  father  of  the  grain,  and  fodders,  while^  de-  340  0g2  acres,  representing  an  in- 

ent  premeier  of  British  Colum-  potatoes,  please  of  7,022  acres  over  the  year  , 

who  in  1835  made  note  of  some  bonej,  hops  and  tobacco.  1927. 

impns  rGoorriprf  wiih  him  hv  In«*  Tot.ftl  imports  of  Rgriculturcil  pro* 

s.  Tolmie  was  an  agent  of  the  ducts  amounted  to  $21,264  081.  an  n*)® * n  0" 

son’s  Bay  Company  at  that  time,  increase  of  $22,294  over  the  year  of  80 <.34 6  '^ued  at  $lM-9.- 

le  Nanaimo  Coal  company  was  1927.  Inxports  from  other  provinces  ^®'^®  '?  ?7«er^;  i  being  an 
ed  and  this  functioned  until  In  Canada  are  valued  at  $16,284,020,  17,606  tons  in  quantity 

when  a  sale  was  made  to  the  as  compared  with  $16,648,703  in  production. 

■ouver  Coal  Mining  &  Land  1927,  a  decrease  of  $364,683,  while  Fodder  com,  while  still  compris-  : 

any.  But  several  times  since  imports  from  foreign  points  are  Ing  a  small  percentage  of  the  total 

the  extensive  Nanaimo  coal  valued  at  $4,980,061,  an  increase  of  acreage  of  fodders,  is  rapidly  in¬ 


sits  havff'Changed  hands. 


recent  years  they  were  exploited  As  an  offset 


$386,977  over  the  previous  year. 


creasing,  there  being  recorded  6,- 


the  increased  678  acres  in  1928. 


le  Western  Fuel  Corporation  of  value  of  importations,  a  satisfac-  The  acreage  in  alfalfa  increased 
da  but  within  the  past  few  tory  feature  of  agricultural  produc-  3,801  acres  during  the  year, 
hs  there  has  been  another  tlon  is  the  large  increase  shown  in  The  dairy  production  of  the  past ' 
ge.  As  a  result  the  Canadian  the  value  of  our  exports.  It  is  es-  year  showed  considerably  less  than  ' 

Ties  (D)  Ltd.,  which  has  con-  timated  that  the  total  value  of  ex-  jtg  usual  annual  increase.  The  I 

d  operations  at  Ladysmith  and  ports  for  the  year  amounted  to  $10,-  cause  is  to  be  found  in  the  weather  i 

islon,  as  well  as  in  the  Cumber-  328,034,  this  being  an  Increase  of  experienced  during  the  season.  Early  ! 

sector,  has  taken  over  the  West-  $1,512,935,  or  17.16  per  cent.  conditions  seemed  promising  enough  i 

^uel  Corporation’s  holdings  and  Climatic  conditions  have  during  large  and  continued  flow  of  i 

virtually  is  in  control  of  the  the  past  year  been  unusual.  The  ^ut  the  heat  of  midsummer  In- 

s  coal  industry.  preclfiitation  tables  show  that  the  terfered  to  a  serious  degree.  As  a ! 

Large  Coal  Prodnetion.  33?®  result  not  only  were  the  supplies  of  j 


driest  years  on  record. 


the  moment  curtailed,  but  the  dam-  i 


t  year  the  coal  production  on  terlor  of  the  province  a  late  spring  ^  .  nastiires  through  excei- ! 

land  nKgregated  1,277,533  tons,  followed  by  a  heavy  precipitation  in  bro'^ght  a  fall  shortSe  of , 

comparison  June  and  July  caused  considerable  unlocked  for,  and  much  beyond 

the  1,331,325  tons  mined  the  loss,  particularly  in  the  ci«e  of  the  regular  annual  slackening  at  this  I 
DUS  year.  The  active  collieries  cherries.  Fro  mthe  middle  of  July  period 

g  the  period  were  the  Canadian  to  the  end  of  the  year  the  rainfall  *  ! 

ries  (D)  Ltd.,  the  Western  Fuel  was  very  light.  This  gave  the  .JJ"?  amount  of  butter  manufac- . 
ration  of  Canada  Ltd.,  the  growers  an  excellent  opportunity  to  ^ 

y  Consolidated  Mining,  Smelt-  harvest  one  of  the  largest  apple-  ***?  previous,  this  also 

d  Power  Co..  The  Diamond  Ju-  crops  in  the  history  of  the  province  ;‘®,  /'*®  ®'*®®  with  cheese.  Ice-cream 

Mine  fthe  Fiddick  Mine),  the  and  also  favored  the  vegetable  grow- i  ' 

mers’  Coal  Company,  the  Little  ers  in  harvesting  their  onions,  pota-  :"armth  showed  a  very  substantial 
line  and  the  Richardson  Mine,  toes,  tomatoes,  etc.  gain.  Much  jnore  evaporated  milk  ; 

oiibtedly  the  outstanding  event  Small-fruit  production,  while  on  bas  been  produced  and  more  pow- ^ 
cted  with  Vancouver  Island  whole  almost  equal  in  quantity  tiered  milk,  casein,  and  condensed  | 
J  was  the  acquisition  of  the  40  ihe  1927  cro.p.  was  from  the  buttermilk.  The  drop  is  most! 
gs  of  the  Western  Fuel  Cor- ; standpoint  of  returns  nnsatisfac-  niarkcd  in  respect  to  butter,  the  in-; 
on  of  Canada  by  the  Canadian 'torv  Poor  weather  conditions  at  creased  manufacture  of  more  valii-i 
ries  (D)  Ltd.  As  a  result  j  shipping  time,  coupled  with  low  able  products  accounting  partly  for 

-Colonel  Charles  W.  Villlers,  :  prices,  resulted  In  returns  to  the  1  Ibis,  as  well  as  for  the  increased 

'1  manager  of  the  latter  com-lprowers  much  below  that  of  the  '  v.dIuc  of  the  sea.son's  production.  1 
is  in  a  position  to  proceed,  I  previous  year.  Tree-fruits  in  all!  The  value  of  all  dairy  products 
it  serious  competition,  to  carry  j ^jjges  were  equal  in  quantity  and  in  I  was  $12,934,156.  as  compared  with' 
s  policies  in  regard  to  the  de-ij„ost  cases  greatly  cjyeedcd  the!  ihe  production  of  $12,681,0()9  in  1927,! 
lent  of  the  inland  coal  meas-ijgoy  production  While  the  crop  was  '  indicating  an  increased  value  of  i 
nd  the  marketing  of  the  pro- jhrvrvestcd  in  excellent  condition,  the  '  $253,147.  1 

jheavy  production  In  the  United  j  'I'lie  quantity  of  butter  manufac- 
Fnder  One  Management.  States  had  the  effect  of  reducing  the  i  tured  amounted  to  6,018,468  lbs.,' 


Vv  prices  which  the  growcr.s  received.  1  wliich  Avas  515,085  lbs.  less  than  ini 
collieries  of  Wellington.  Ex-  IP  ,.jrgeet  on  I  1927.  1 

3),  i rccord,  amounting  to  233.598.000  lb.,  j  Cheese  manufactured  amounted  to, 

and  exceeding  that  of  the  previous  !  57,088  lbs.,  which  was  a  decrcacs  of! 


;U'as'news%7'thfanmT^^^  ''^®  Previous  j  ,57,088  ibs.,  which  was  a  decrcacs 

arpublished  mining  meV  as- jyear  bj-  59.636.000  lb  or  34  28  Por  '  71  619  lb.s.  from  the  previous  year 
that  Colonel  Villiers  would  Kent.  .The  total  value  of  the  crop  {  ihcre  was  a  lar.cc  increase  n  the 


time  in  eliminating  much  i  was  $8,215,898,  or  an  increase  of ;  quantity  of  ice-cream  manufactu 
ad  exnense  and  concentrate  '  12.02  per  cent,  over  the  vear  19,7.  ihe  1928  production  amounted  to, 
titles  In  one  section  of  the' Prices  on  the  whole  remained  un-  651.993  gallons,  valued  at  $913,522,  as ; 
oSl  This  has  Troved  correct  j  satisfactory.  _  |  againsi_  505.15S_  gallons,  valued  at : 

main.  Productive  coal  mining  |  The  total  apple  *T0P  wa.  1. . 36.  :  $,6.d,16i.  in  19-<. 

Ilngton  and  Extension  ha*  900  lb.,  as  compared_^with  1 4 j, 824,000  j  The  quantity  of  evaporated  milk  ^ 
for  the  time  being  and  the  ib.,  produced  in  1927.  _  I  manufactured  was  231.726  cases  val- , 

s  requirements  are  being  met  |  Other  tree-fruits  showed  an  in-  1  $1,019.19.5.  'fhis  represents  ‘ 

he  Nanaimo  and  Cumberland  |Crease  of  66.64  per  cent,  in  quantity  increase  of  45,500  case.s,  21.43  per 
Further,  Colonel  Villiers  has  i Production.  The  1928  crop  amount-  ; 

ling  agencies  through  which  joii  io  24.274,000  lb.,  as  against  44,-,  The  quantity  of  fre.sh  milk  con- 
pany’s  fuel  has  been  finding  j  566,000  lb.  I  .siiine  !  increased  b.v  46'), 000  'rallnns  ' 

to  the  consumer  with  a  I  Small  fruits  produced  •''rDonmed  :  yegr.  ’I'lio  tola!  1928. 

is  understood,  of  effecting  ajaniounted  to  13,388.000  lb.,  v^alued  c,  ;(§(>  "Elions.! 

on  in  the  retail  price.  The  |$1. 314, 159,  as  compared  with  a  Pro- ;  Tboro  was  a  considerable  increase* 
result  has  been  obt-ained.  In- j  duction  of  13.572.000  lb.,  valued  at  ;  num’aors  of  farm  live  stock 

lly  a  number  of  rct-ai’.eys,  with  $1,358,174,  in_1927,  indicating  0.  de- 1  y^;,,.  i 

tial  capital  investments  in  crease  of  1.35  per  cent,  m  quantity!  cows  increased  in  number! 

Ipment  required  in  the  hand-  land  3.2i  per  cent,  in  value.  I  93,745  in  1927  to  102.963  in  1928. 1 

coal,  find  themselves  without  I  The  total  vegetable  crop  amount- |  n„n,’hcr  29.5,501.1 

ired  .supply.  Naturally  they  |ed  to  ,38.611  tons,  i  as  comnared  with  270.618  in  1927,  an 

king  elsewhere  and  there  is  j 909.  as  compared  with  inereaso  for  the  vear  of  21,883.  I 

to  believe  that  Ihe  outcome  I  of  2o5.669  tons,  valued  at  $6,684, 6ol.  ;  gj  „„„  in.-'reased  in  number  to  the' 

an  intensification  of  the  de- 1  in  1927.  The  loss  in  tonmige  was  >»  > 

nt  of  the  Nicol-Prinecton  coal  j  due  to  a  large  decrease  in  the  acre- |  iKanKnhi 

nd  the  introduction  in  consi-lage  planted  to  potatoes.  '  cren'  e  of  ->0 'll''  ner  'cenf  over  tbe  I 

quantity  of  the  product  of!  ’Hie  area  planted  to  potatoes  was  I  Per  cent.  o\ci  the  i 

strict  to  the  markets  of  the '3.580  acres  less  than  In  1927.  The  ;  • ^ 

lainland  during  the  winter  of  1 1928  production,  which  amounted  to  |  •'‘’•  '94.  as  ....,am.st ,  > 


g  For  Oil  In 

The  Fraser  Valley 


i02,flS9  tons,  was  22,824  tons  less  ' 

'than  during  the  previous  year.  I  Poultry  an 


Poultry  and  cgg.s  .show 


„ver.— Drilling  for  oil  in  the  in  1927.  :  14,Sib.7o.  ^ 'J;;;' m  'v-hteii  i.<  eu  ui-  | 

’alley  has  been  resumed.!  In  all  sections  of  the  province  the  j  crease  of  b,._l  dozen  over  i..e 
cpo'-t  ^'loin  Abbotsford  production  of  other  vegetables  was  >car  previous.  M 

unia.s  Gas  &  Oil  Co.  No.  1  .extremely  heavw  and  on  the  whole  j  The  quantity  of  all  meats  mark' t- ;  j 

ich  p  number  of  veais  ago  resultaut  prices  were  most  satisfac- ;  ed  during  Ihe  year  aggregated  '..a.-  j 

k  to  a  depth  of  COo'teet.  will  torv.  :  991.262  lbs.,  valued  at  $1,772,796.  as|j 

or  developed,  says  F.  R.  Tbe  production  of  rhubarb  i  again -t  :)9,129  SOI  lb.s..  valued  at  $3,-  j 

ight.  one  of  the  offiei.iis.  amounted  to  1.220  tons,  which  is  364  ;  332.633.  in  1937. 


rick  is  locate'.', 
bbotsford  on 


veil  has  been 


.'’even  niile.s  lon.s  more  than  the  1927  rt'oduc- '  The  price  of  all  ineat.s  ran.ged  con-  | 
the  Sunias  lion.  |  sidorably  higher  than  during  the  3 

An  inerease  of  57.94  per  cent,  is  ,  previou.s  year.  •  [S 

producing  a  shown  in  the  quantitv  production  of  |  The  quantity  of  wood  produced  e?;-  ^ 


jantity  of  nntU'-a!  gas  for  a  outdoor  tomatoes.  The  1928  crop'  ceeded  that  of  the  year  1027  by  2.jS,- 

of  years  which  has  l^ren  ainiiiintcd  to  2.5.588'1ons.  i  111  lbs.,  or  35  72  per  cent.  J 

in  the  farmhouse  on  which  Outdoor  cucumbers  showed  an  in- j  TJie  total  actual  producing  icr-'-  ‘ 

1  is  located  and  has  becvi  crease  prodnetion  of  693  tons.  !  age  of  hops  in  1928  was  prac  tical!  J 

for  household  needs.  ,  Grccnhoa.se  tomatoes  and  rucuni- .  the  same  a.;  if  was  in  1927.  The 

of  tbe  resumption  of  the  .hers  both  showed  an  inerease  in  |  crop,  howeve:',  only  amonnteil  to  ^ 
or  oil  in  the  Fraser  Valley  iirnduetion  over  the  previous  year,  i  989.548  lbs.,  whicli  war,  a  decrease, 
ngs  hack  to  many  Vanco.i-  Seasonal  conditions  were  mo.si  *  from  the  year  previous  of  458.697 

m.any  of  the  dre.^ms  of  sDtisf,aetory  for  the  harvesting  of  all  ;  ibs.  ’I'lio  sharp  decline  in  the  yield  . 
which  they  had  several  grain  crops.  |  rer  .aare  was  duo  to  unfavorable  cli- ' 

o  when  companies  cxplor- '  Due  to  the  long  dry  sped  during  r.i.s tie  ('.mditiotis,  combined  with  a 
■  Const  properties  in  their  the  growing  season  the  average  goyere  attack  of  Peronospora.  orj 
or  the  liquid  gold.  yield  per  a4rc  of  all  gniti  crons  was  | 

eds  of  people  in  the  city  j  slightly  below  the  yicld.s  of  the  pro- j  - - — - - 

V  arc  holding  stock  certifi-  vious  year.  .  i  •  ,  m-  • 

m  some  of  the  defunct  com- '  ’Fhc  production  of  all  grains  |  The  1-inancinI  Times  reaehes  .> 
hich  carried  out  operations  ' ainounted  to  ,5  .592,883  bushels,  val-  class  of  people  who  nre  liiteresied  * 
•ary  Bay  and  in  the  Fraser  tied  at  $4,656,983.  as  compared  to  nml  .able  to  buy  iuvestiueut  seciiri- 
ilhe  1927  production  of  4,702,837  iic.s.  . 


Tbe  l-'fnancini  Times  reaches 


A  Complete  Investment  Service 

We  have  pleasure  in  announcing  the  formation  of  the  Pacific  Stock  and 
Bond  Corporation  Limited  .  .  and  in  outlining  its  activities  .  . 
which  constitute  for  the  general  investing  public 

“A  Complete  Investment  Service** 


Preside7it : 

G.  A.  MARTIN. 

Vice-President : 

PHIL  WHITEHEAD. 

Secretary-Treasurer-. 

C.  R.  SNEYD. 

Directors : 

C.  E.  MERRITT. 

J.  W.  SMITH. 

C.  P.  LECKIE. 

IVe  nre  thoroughly  eqnippml 
to  meet  the  investment  re¬ 
quirements  of  individuals, 
trustees,  corporations  and  in¬ 
stitutions. 

If  We  are  members  of  the  Tan- 
oonver  Stock  Exchange,  and 
with  our  own  representative 
on  the  floor  nt  nil  sessions, 
we  are  in  a  position  fo  give 
intimate  service  in  the  execu¬ 
tion  of  hnyiiig  and  selling  or- 
ders  and  in  carrying  through 
•w  ith  despatch  the  details  of  all 
such  transactions. 

U  We  are  purtienlurly  well- 
equipped  to  execute  buying 
and  selling  orders  of  stocks 
and  bonds  on  all  leading  East¬ 
ern  and  Midwestern  Exchan¬ 
ges.  and  to  secure  neenrnte 
and  prompt  confirmations. 

If  Onr  connections,  East  and 
West  hare  been  co-ordinated 
to  ensure  to  each  elient  a  per¬ 
sonal.  comprehensive  service 
which  eliminates  the  handi¬ 
caps  of  time  and  distance  and 
inspires  confidence  of  action. 

If  The  principals  of  this  organ¬ 
ization  are  men  of  long  expert- 
enee  in  the  fiiinncial  affairs  of 
Western  t'unmia.  The  gr4iup- 
ing  of  their  experience  ensures 
to  the  Investor,  positive  guid¬ 
ance  in  the  solving  of  invest¬ 
ment  problems. 


Investment 

Securities 


This  department  buys  and  sdls  Government,  Muni¬ 
cipal  and  Corporation  Bonds,  in  addition  to  dealing  in 
hilfb'Rrade  Industrial  and  Public  Utility  Stocks.  Inves¬ 
tors  may  freely  discuss  their  problems  with  the  of¬ 
ficers  of  this  organization  in  strict  confidence  and  get 
the  benefit  of  their  assistance  in  formulating  their 
investment  plans  and  in  choosing  specific  securities. 


The  Stock  This  department  accepts  commission  orders  to  buy  and 
Department  listed  stocks  in  all  markets.  As  members  of 

the  Vancouver  Stock  Exchange,  this  department  has 
its  own  representative  on  the  Floor  at  each  session. 
Buying  and  selling  orders  are  therefore,  handled  direct, 
retaining  for  the  client  intimate  and  personal  seiwice. 
A  statistical  department,  in  conjunction,  is  ready  at 
all  times  to  give  complete  details  covering  all  listed 
stocks ....  oil,  mining,  industrial,  etc. 

Trading  Complete  information  covering  unlisted  stocks  and 
Department  secured  at  all  times  from  this  depart¬ 

ment.  Quotations  will  be  secured  wherever  the  market 
exists  and  sales  or  purchases  made  as  the  client 
requests. 


Corporation  Through  its  intimate  knowledge  of  Industrial  Affairs 
Finance  western  Canada,  and  identification  of  its  principals 

in  this  work  over  many  years,  assistance  to  industry 
by  way  of  Undemriting  of  Issues,  and  competent  fin¬ 
ancial  advice  will  be  the  function  of  this  department. 


CWe  cordially  invite  the  general  investing  public  to  make  u^eTl 
of  this  “Complete  Investment  Service.”  Jj 


Pacific  Stock  &  Bond  Corporation 

Limited 


790  DUNSMUIR  at  HOWE  ST. 


Clambers 

Tancouver  Stock  Exchange 


VANCOUVER.  B.  C. 


British  Columbia 

Ojfers  Opportunities  Based  On 

FIVE  GREAT  NATURAL  RESOURCES 


Agriculture: 


Timber: 

Minerals: 


Fishing: 


Water  Power: 


Millions  of  acres  of  land  suitable  for  grain  growing,  mixed 
farming,  fruit  growing,  stock  ranching,  poultry  raising, 
specialized  farming  and  horticulture  are  available. 

Stands  of  British  Columbia  timber  are  estimated  at  360 
Billion  feet  of  magnificent  structural  and  pulp  woods. 

The  mineral  deposits  of  British  Columbia  cover  a  more 
extensive  range  than  those  of  any  other  portion  of  the  North 
American  continent.  Practically  every  commercial  and 
precious  metal  is  known  to  exist  in  this  province.  The 
largest  silver-lead  mine  in  the  World  and  one  of  the  leading 
copper  mines  of  the  Empire  are  in  British  Columbia.  The 
metallurgical  plant  at  Trail,  British  Columbia,  holds  premier 
place  among  similar  works  in  any  country. 

The  value  of  British  Columbia  fish  production  is  nearly  half 
that  of  the  entire  Dominion  of  Canada.  British  Columbia 
tinned  salmon  and  other  fishery  products  sell  all  over  the 
World. 

Known  water  powers  in  British  Columbia  are  estimated  to 
be  capable  of  developing  6,000,000  horse  power. 


For  full  information  apply  to 

The  Bureau  of  Provincial  Information 

VICTORIA,  B.C. 


THE  FINANCIAL  TIMES.  MONTREAL,  SEP1EMBER  27,  1929 


IVhal  Systematic  Saving  mil  do  in  the 

INTERMOUNTAIN  BUILDING  AND  LOAN 
ASSOCIATION  OF  CANADA 

Table  is  based  on  7%  Interest  compormded 
scml-annuallj. 

A  GUARANTEED  INVESTMENT 


73  MONTHS 

PI.  AX 

Montbly 

Total 

Total 

Mdtnrlty 

Saving 

Karnlnga 

Talus 

$  11.SA 

S  STHESO 

$  IS(l..50 

91 

23JPO 

l.«7».4K> 

.■tgl-M 

2.0B1iOO 

Udiixjtn 

481.50 

.5,nno.o« 

r,7M 

4.107.50 

.802-50 

.5,000.00 

llSMt 

N.3SS.OO 

1.6^5.00 

10,000.00 

130  MONTHS 

PIJIT 

Monthly 

Total 

Total 

Maturity 

Savins 

Savod  Karnlns^ 

Valiir 

9  SJM> 

•  7IK.OO 

3  2S5.«K> 

91.000.00 

IIJM 

1,130.00 

.%7f>.ro 

2.000.0‘> 

i«jm 

S.I45.0O 

N!Ul.OO 

.5.000.00 

.X.57.5.00 

1.42r».0O 

5.000.00 

K.VOO 

7,1.50.00 

::,850ioo 

10,000.00 

175  .5IONTHS 

PIaA!V 

Total 

Monthly 

Toarly  Total 

Amount 

Maturity 

Depoait 

DppoitH  Depositf'd  I’^arned 

Value 

S.!M 

42.00  «12.50 

387.50 

1.000.00 

7.21 

2t!..57 

16.3.S3 

R.2R 

0X00  018.75 

.581.25 

1,500.00 

,1.32 

33.S.'i 

230.  12 

7.00 

84.00  1.225.00 

775.(81 

2,ooaoo 

4.43 

.S3.14 

307.2.3 

(M.75 

$IO(V.flO  91.331,25 

9008.75 

92,5(m.0U 

,S.,54 

t>l>.42 

384.04 

Small  flK'irea  In  first  column  show  Avcraffa  MONTHLY 
Karnlnfr. 

Small  figrurca  In  second  column  show  Average  VRAllLY 
Karning. 

Small  figiirea  In  fourth  ooltimn  show  Interest  over  sajne 
period  at  3%  compounded  semi-annually. 

ninutTNiRS 

n.  r.RUCK  ABKU  I’residenL 

M.  B.  KINO  n.  nOWK  HOLIVtNr) 

R.  O.  ROYl.E,  M.D.  JAMKS  A-  I’RITH 

nANKF.RS 

RANK  ill'  MONTRKAl- 
«;r.\mrai.  !(OLiriTon!« 

Ono.S.S.MA.N'.  HOLLAND  &  CO. 

INTERMOUNTAIN  BUILDING  AND  LOAN 
ASSOCIATION  OF  CANADA. 


stock  Exchange  Illdg., 

Vnneonver,  R.l'. 


Canada  Permanent  Bldg., 

VIelerla,  B.C. 


Let  Our 
Exjjerience 
Be  Your  Guide 


Inforninf  ion 
ytIII  I>c 
fiiriiimhCf]  >'Oii 
upon  roqiirsl. 


We 

Recommend 

Buying 

British  Columbia  Mining  Stock 

at  to-day’s  Market 

J.  M.  TAYLOR  &  CO. 

574  Howe  Street  -  -  VANCOUVER,  B.C. 


Binks  Investment  Co.,  Limited 

SUCCESSORS  TO 

CHAFFEY  FRASER  LIMITED 

STOCKS  BONDS 

Financial  Agents 

B.C.  MINES  ALBERTA  OILS 


Ask  for  information 

SPECIALISTS  IN  UNLISTED  SECURITIES 

= - - - - 

STOCK  EXCHANGE  BUILDING 

VANCOUVER  -  -  B.C. 


Christy,  Hall  &  Co.  Ltd. 

INVESTMENT  BANKERS 


BONDS  &  STOCKS 
REAL  ESTATE 
INSURANCE 
BRO  KERAGE 


Christy-Hall  Building 


VICTORIA,  B.C. 


jiMNCOME  IS  IN 
ij  strong  POSITION 
IN  GRAIN  TRADE! 


ern  Exchanges  Pluy  Part 
in  B.C.  Mineral  Development 


I  1  m-  a  1-1|  V-ncouverHurenuTke  Flntthclnl  Time* 

Im  |ZIcA|N  ||cA||K  VancoRTer. — A.t  a  of  the  op- I  Interesting  work  i.9  being  done  at 

.tl  Ulliall"  eration.a  of  the  Vancouver  and  Vt<;-|llils  mine  in  the  recovery  by  precl- 

I  _  toria  stock  exchan.gos  and  the  grow- j  pit.ntion  of  the  copper  content  con- 

Seven  Busy  Elevators  Now— One  inlere.st  in  British  Coiunibia  tained  in  the  mine  waters.  , 

t  litl  lT-^-1  r*  kt  V  mining  stock  is.sues  in  eastern  ex-  The  year  was  marked  also  'by 

;  LiRtle  Used  iLigRt  Tears  changes,  the  iiiiiiin,g  industry  in  ]  veiy  extensive  developments  at  the 

I  Ago  Jlrltlsh  rolumbia  has  ex'perionced  j  Trail  plant  of  the  Consolidated  Min- 

_  j  unparalleled  activity  during  the  past  i  ing  &  Smelting  Company  of  Canada 

INCREASING  FACILrnE.5  years.  Hundreds  of  prospects  j  the  following  construction  being 

;havc  been  cxainiiied  and  deveUipOd,  completed:  a  plant  for  the  recovery 
_  ,  t  J*”.  A  I-  production  is  geared  higher  now!  of  refined  cadmium;  a  plant  to  re- 

DOVelopnicRt  Indicates  An  l-.!i-ithaa  ever  helore.  ;  eover  midallie  bismuth;  a  new  re- 

frenicly  Interesting  Develop-'  Owing  to  the  improved  price  of  | search  building;  a  lOfl.OOO  gallon 
Fj-n.ijL  .L*.  fnppci-  metal,  moie  interest  was  fuel  oil  storage  tank;  .v  400,000  gal- 
mmt  in  Canadas  Economic ,  jc.os  p,,,  ^,„rage  for  the  zinc  plant;  i 

History  |  copper  prospects  than  fo:'  several  a  3000  gallon  per  minute  extension 

-  'preceding  yoar.s.  .Several  eoinp.iiiies  to  the  Columbia  River  puniplngsta- 

Viinroiiver  niircjinTheFlniinci.vi  Tlmo»  ' 'vero  iu<  iirporali  d  lo  develop  c  opper  tion;  a  new  rotary  convei  ter  eon- 
Vancouver-  In  *’jc  brief  spin  t,;  though  it  should  be  re-  version  station  for  the  trolley  sys- 

eight  years' Vancouver  has  stepped  ,  P''" 

from  r-MrnrYMr.»nt-r.  iihiit  ion  *•  ol  c:von  .1  incflium  sizoil  <  <ip-  Iilloi*  Installation  at  tlic  /me  plant; 


tion  of  commandiug  importance  jy  .  P' operty 

the*  world's  grain  trade.  I  ^  . 

.  ..  .  .  Reports  fr< 


i  ei'-ht  years  V-incoiiver  Ins  steni.ed  I"  Pi"-  tents;  doubling  up  of  the  acid  proof  , 

I  from  emnpanitive  oblivkm'to  a  posi- 1 uiediuui  sized  cop-  filter  in.stallation  at  Hic  zinc  plant;  | 
I  tion  of  commandiug  importance  P'opefty  sericrally  takes  sevci-  he  romp  et  ion  of  the  zinc  plant, 

!  the  world’s  grain  tride  ' capacity;  | 

1  .  Reports  from  the  varioms  districts  in.stallation  of  the  Draceo  system  j 

j  Light  years  ago  there  was  but  one  ;  indicate  that  on  ilie  who'e,  for  collecting  flue  dust  at  the  smel- ; 

I  elevator  to  handle  the  flow  ol  wheat  |  more  pro.si>eciors  were  In  ter;  an  electrical  sub.station  at  the  j 

I  through  this  port,  and  it  was  bu.sy  fifid  than  in  lf'L’7.  In  some  dis-  c.3st  side  of  the  smelting  plant;  an  1 
;  only  part  of  the  time.  To-day  Hie  j  jii^ts,  however,  very  few  men  were  oXIcnsion  to  the  lead  dressing! 
I  port  is  equipped  with  seven  eleva-  Jq  field  and  it  is  evident  that  plant;  the  roinplelion  of  the  coarse! 


]  tors  with  a  total  capacity  of  be- |  tjjerc  is  need  foi- 


in.iny  nioie. 


}  tween  R, 000, 000  and  P.OOO.OOO  bush-'  During  the  year  rleelrieal  pros-  cenirator  and  .Moyle;  a  fireproof 
j  els,  and  the  season's  grain  move-  peeling  methods  were  Hied  on  .sev-  warehouse  at  Kimberley;  a  pipe- 


I  i  ment  is  close  to  100,000.000  hushel.s.  ,  ;ii  properties. 


Only  one  purpose  impels  one  lo  buy  a  minln.g 
or  oil  stork.  It  is  to  make  money,  cither 
through  appreciation  in  value  or  by  bolding  for 
div  idends. 

Whether  nr  not  you  are  familiar  with  a  wide 
selection  of  western  securities  of  speculative 
interest,  the  .service  of  .i  brokerage  house  put¬ 
ting  23  years  of  experience  and  market  saga¬ 
city  behind  your  transactions  and  which  can 
offer  valti.iblc  suggestions  on  the  buying  and 
selling  of  individual  securities  should  assist 
you  in  makin.g  your  mining  investments  pro¬ 
fitable. 


C.  M,  Oliver  &  Co.  Limited  • 

(LSTABLISHLD  1907) 

640  Hastings  St.  W.,  Ground  Floor.  rrivate  Exchange  Sey.  1845  i 
T.Vh'tOUVEE,  B.C. 

IVILMBRRS  VA.VCOUVER  STOCK  LXCHAN’GE. 


I  Nine  years  ago  the  movement  of  ex- I  of  this  woi  k  liave  not  been  an-  iiig  and  wa.sh  looms  for  the  ziiv; 

I  port  grain  through  Vancouver  was  i  nouucod.  ro;ister  plant,  and  additions  to  tlie  ! 

I  nil.  Eximiision  General,  equipment  in  the  varioms  shops, 

j  Even  with  this  enormoms  increase  i)„rlng  1!'2R  pn.uKss  in  ilie  met-'  Developnienls  .at  Sullivan.  | 
j  111  <be  ae>cominodati()n  for  the  Kralri  alliirgical  Ire.ntmeiil  of  ores  of  the'  oi.Iipi-  important  items  of  the  eom- 
I  outflow  Vancouver  "'J®"  |  province  Itfspl  pare  with  the  mining  .  pony’s  programme  of  development 

-  cramped  for  space,  and  the  Harbor  ,  orfivity.  ('on.sl  ruction  of  new;,ond  extension  include  the  contact 
!  l  ommtssion  is  procwdmg  'vith  the  pjonts,  exp.anslon  of  existing  ones.  ,  onlphuric  acid  plant;  the  enlargc- 
!  expenditure  of  $10,000,000  on  Viiriou.s  I jind  improvements  in  operating  ef-  'pipnt  of  the  Sullivan  concentrator 
,  terminal  facilities,  elevator  and  har- ;  fjj.jonpy  throughout  has  cliaractcr-  fr,,ni  4000  lo  6000  tons  d.nily  eapa- 
I  bor  iniprovemcnts  to  provide  more  ji)^  year.  city;  eniargemeni  of  the  zinc  plant 

•  expeditious  gram  handling.  1  ho  iie- |  of  0,241,310  tons  of  ore  min-  ;  frorni  300  to  400  tons  per  day;  (he 
I  vclopmcnt  is  one  of  the  most  sigtii-iej  jp  li)2S,  less  llian  S  per  cent,  was  'electric  steel  foundry  and  further  ' 

j  ficant  features  of  the  industrial  |  ii-(.;ue(|  i^y  direet  sinoiting  of  the  enlargement  of  the  cadmium  plant.! 

j  growth  of  the  Pacific  (  oast  and  rci>-,<*rped  ore,  the  reimainder  being  first  'The  research  work  by  the  company  i 

I  resents  an  extremely  interc.sting  ,  eoncent rated  for  the  eMmination  of  ■  been  increiused  by  additions  to  | 

■  j  chapter  in  Canada's  economic  liks-  waste  material.  In  general  through- !  j^e  staff  and  important  work  has 
!  tory.  out  the  mills  of  the  province  .great-  .jjeen  done  toward  the  (production  i 

I  What  Is  responsible  for  this  vast  fii  efficiency  was  attained  in  the  ex-i„p  ^  rommercial  scale  of  acid  pho-  -  i 
'  change  in  the  flow  of  wheat  and  the  fraction  of  minerals,  and  in  several  pi, ate  and  of  ammonia  which,  com-  j 
j  need  for  such  vastly  increased  faci-  instances  notably  liigli  extractions  ■  piped  with  sulphuric  acid  makes  ■ 
j  lilies  at  the  port  of  Vancouver  ?  One  are  being  obtained.  iiimmonia  sulphate  a  well-known  for-  . 

I  reason  is  that  grain  can  be  shipped  Ilrlfjinnla  Increases  Plant.  jlilizer. 

I  from  the  prairies  to  the  Liverpool,  jpe  Rrilannia  Mining  Ai  Smelting  •  'I'lie  construction  of  several  new  , 
Continental  and  Oriental  markets  Company  again  increased  the  capa-  | eonrentrators  at  various  properties  I 
more  economically  through  Vancou-  city  of  its  mill  by  Installing  more  ! throughout  the  provinre  wa.s  com-  I 
ver  than  through  the  older  channels  machinery  and  making  changes;  5.-  ipleled  during  1328  and  from  most  of  | 
eastward.  000  tons  a  day  Is  now  being  handled,  jthesc  a  full  .vear  s  produelion  i.s  ex-  i 

It  has  been  shown  this  past  year  The  recovery  of  pyrlto  from  the  P®‘'J®(1  in 
U,at  the  farmers  l„  Saskalchewn  taillna.  eTn3'’7;r  ».ts"tnd”e.  J  I  wblA 'wfl,  tuXr  li,;",,*  tenn.^se  . 
wemirt-reJutir'™;  rper.  S  i:e"ir,;''a“'w.“  r  .«7  produce,,,  lore  to  he  treated  the  tutute.  , 

on  an  average  of  five  cents  per - — - -  “  1  ' 

bushel  more  than  If  they  had  ship-  W  W  *  ¥  ' 

fn  pas^t  y^fra!^'  Britisk  Columoia  Important 

Such  a  statement  came  from  res-  II  if  A.  *  D  .  * 

I  ponsiblc  grain  brokers  and  has  been  ft  JVlarktltaCZtXTmill  iTOVlTlCC 

I  accepted  without  qualification  or  MO 

I  denial  by  parties  who  are  interested  !  — — - 

i  chiefly  in  the  maintenance  of  the  Mq  Section  of  Canada  Has  Undergone  Greater  Transfor- 

I  cast-bound  route  where  all  the ;  .  •  p»  i  •v  *1... 

!  heavy  capitalization  In  grain  hand-  mation  in  Keccm  I  ears  1  nan  tne  r  aciTic  U'OaSI 
]  ling  facilities  has  been  centred  for  Great  Variety  of  Natural  Resources 


British  Columbia  Important 
as  a  Manufacturing  Province 


I  cast-bound  route  where  all  the ' 
!  heavy  capitalization  in  grain  hand¬ 
ling  facilities  has  been  centred  for 
the  greater  part  of  the  past  twenty 
or  thirty  years. 

It  naturally  follows  that  since  a 
commodity  will  always  follow  its 
cheapest  lane  of  transportation,  the 


A  BIG  MARKET  OPENING  IN  THE  ORIENT 


cheapest  lane  of  transportation,  the  Canada's  progress  in  industrial  Vancouver  Is  oiit.=tsnflingtv  t t 
western  route  will  make  a  still  big- !  ra.-nufacturing  in  the  post-war  per-  greatest  industrial  centre  of  : 

ger  appeal  to  the  farmers  in  Sas- 1 hr"/  .ni  t  'i 

Ikatchewan  and  Alberta  in  the  fu-  P®>-iod  between  1322  and  132„  a^ne  ncturing 

I  J  ihe  value  of  the  Dominions  prodiic-  there  was  a  capita!  of  $I  Ib,ir>4.:!.  (> 

I  tion  of  mannfncfiires  per  annum  Invested  and  whieh  had  .a  production  , 

I  The  other  outstanding  fact  is  that  ^  ,vont  up  by  $343,283,410,  or  38%.  All  value  of  $87,751,347,  or  over  35%  of 

;  j  in  the  development  of  the  wheat-  p,-,rts  of  the  country  have  shared  in  the  province’s  tot.al.  New  IVrcctmiir-- 
I  growing  lands  of  the  prairies  the  (his  advance,  but  possibly  no  sec-  ter  and  Victoria  ran  very  close  to-  ; 

I  trend  of  settlement  and  of  heavy  tion  has  undergone  greater  transfer-  gethor  for  second  position  in  prodne-  _ 

I  production  is  westward.  mation  in  this  regard  than  the  Pact-  tion  value.  The  former  h.ad  52  cstnb-  j 

i  In  the  five-year  period  from  1311  fie  coast  province  of  British  Colum-  lishment.s  with  a  capital  investment  j 
!  to  1315  Manitoba  had  a  wheat  .acre- ,  hia.  Endowed  with  an  enormous  na-  of  $11,016,028  and  proriiicis  valued  at  ■ 
j  age  of  2,830,000;  Saskatchewan  had  tufal  w-ealth.  more  varied  than  in  $12.:126.163,  and  the  latter  130  estab- | 
16  617  000  and  Alberta  1  650  000  most  of  the  iirovinces,  British  Colum-  lishments  caiiitalized  .at  $17,830,734, 

>'®®t  extremely  active,  not  and  wilh  a  production  valued  at  $11,- j 
lAic  *  alone  upon  its  primary  exploitation,  323.478.  North  Vancouver  had  a  pro- 

1016  to  13_0  the  average  wheat  acre-  „pQ„  fabrication  from  raw  pro-  duction  value  of  $3,383,688  and  Prln- : 
age  figures  were  for  the  different  q-hesc  are  being  turned  out  In  ce  Rupert  $3,734,367.  Seven  centre.^,  i 

provinces  as  follows!  Manitoba,  2,-  greater  volume  and  goins  far-  Ropslnnrl,  Pernie,  Port  Moody,  Nels- ! 

748,000,  which  showed  a  slight  de-  afield.  To-day  British  Columbia  ®oij.  Kelowna,  Duncan,  and  Nanaimo.  I 
crease;  Saskatchewan,  9,748,000,  an  jg  important  manufacturing  prev-  In  order,  have  manufacturing  pro-  \ 
increase  of  about  fifty  per  cent.,  and  jpce  and  faces  a  future  of  yet  great-  diictlon  values  in  excess  of  $1.000. uOO.  I 
Alberta  3.550,000,  an  increase  of  er  significance  in  this  regard,  .says  fiompleting  the  nineteen  most  impor- ! 
about  120  per  cent.  the  Bulletin  of  the  C.  P.  R.  Dept,  of  tant  industrial  centres  of  the  prov- 

In  the  three-year  period  from  1921  Colonization.  ’-fc  are  Port  Coquitlam,  Knmloop.s, 

to  1923  the  figures  show  Manitoba  In  the  value  of  Its  output  of  manu-  Merritt,  'Vernon,  Cranbrook,  Cour- 

wheat  acreage  as  practically  station-  factured  goods,  British  Columbia  teiiay  and  Prince  George, 

ary  around  2,915,915  acres,  whereas  ninks  third  among  the  provinces  of  In  the  general  cxpan.sion  which  Is 
Saskatchew^an  rose  thirty  per  cent,  f-anada  after  Ontario  and  Quebec,  taking  place  on  the  Canadian  Pacific 
to  12,791  000  acres  and  Alberta  rose  Ihongh  owing  to  the  outstanding  coast  and  the  greater  share  of  the 
I  sixtyUwo  per  cent  to  5  958  361  positions  occupied  by  these  two  in  in-  Dominion’s  export  trade  for  which  it 

Fiirthpr  tnereases  were  nntPH  in  dustry  the  Pacific  coast  province  ac-  is  coming  to  account  the  manufac- 
subsequent  years,  the  following  fig-  co^mts  for  but  a  little  over  seven  per  turing  Industry  is  going  rapidly 

'  ures  showine  wheat  acreatres  in  the  Dominion  total.  That  it  ahead  and  a  much  greater  impor- 

thrpp  T^TT>,riTii^/»o  In  1  o pfi •  M-inifnbo  IS  making  cnorinous  progrcss  Ih  this  tance  is  foreshadowed  for  it.  An  out- 
O  12  “77 ««’  ''®eard.  however,  is  apparent  in  the  standing  Indication  of  this  is  the 

oni  102  ’  ^®’2'^’858,  five-year  period  pre-  large  amount  of  hydro-electrical  dc- 

**  I ’ut  i  J  ,  vlous  to  the  conclusion  of  1327  the  velopment  which  is  taking  place  and 

\\ith  freight  rates  east  and  west  papifaj  invested  in  manufacturing  in  the  yet  greater  volume  projected, 
as  at  present  all  of  the  production  province  went  up  by  $124,854,362,  Recently  many  towns  of  the  Okana- 

from  Alberta  can  move  out  through  or  nearly  65%,  the  gros.s  value  of  gan  and  Kootenay  areas  took  on  a 

Vancouver  cheaper  than  over  the  production  by  $97,038,236,  or  over  new  industrial  importance  through 
eastern  route,  while  a  considerable  65rf;  and  the  net  value  of  production  large  supplies  of  electrical  energy 
portion  also  of  the  Saskatchewan  by  $52,429,674,  or  nearly  '77%.  And  being  made  available  to  them,  and 
crop  Is  tributary  to  Vancouver  on  British  Columbia  can  scarcely  be  the  province’s  Industrial  reqiiire- 
the  same  basis.  considered  as  more  than  launched  ments  are  such  that  an  cla'borate 

The  significant  conclusion  from  upon  its  career  as  a  manufacturing  and  systematic  survey  of  all  water- 
tlie  production  figures  shown  in  the  territory.  power  resources  is  to  be  made, 

prairie  provinces  is  that  Alberta,  At  the  end  of  1927  there  were  1.509  Many  other  evidences  are  given  of 
which  has  still  undeveloped  approxi-  major  manufa'Cturing  e.stabli.shments  this  increasing  Industrial  importnn- 
mately  five-sixths  of  its  territory  in  the  province  reporting,  in  which  ce.  Expanding  manufaefure  and 
capable  of  growing  wheat,  will  con-  there  was  a  capital  of  $325,047,266  in-  trade  were  suggested  in  the  recent 
tinue  to  feed  the  British  Columbia  vested.  A  total  of  47,740  persons  shipment  of  a  large  consignment  of 
coast  elevators  In  increasing  volume,  were  employed  and  paid  salaries  and  rope  from  a  New  Westminster  fac- 
When  the  day  comes  that  this  new  wages  totalling  $56,007,334.  The  tory,  and  canned  milk  from  the  Fra- 
land  is  bearing  crop  the  movement  cost  of  materials  utilized  in  manu-  ser  Valley  to  the  British  West  Indies, 
of  grain  to  foreign  markets  will  as-  facturing  was  $125,358,489;  the  gross  According  to  recent  announcement, 
sume  gigantic  proportions  and  it  is  value  of  production  $246,034,704;  and  an  addition  Is  to  be  made  to  the  prov-  r 
for  this  reason  and  with  such  an  out-  *he  net  value  of  products  $120,076,-  ince’s  pulp  and  paper  industry  by 
look  that  the  government  is  provid-  215.  Though  British  Columbia  is  one  of  the  Dominion’s  leading  con- 
ina  additional  grain  facilities  at  Van-  'varously  thought  of  as  a  lumbering,  cerns  in  the  shape  of  a  500-ton  pla.nt. 
cou4r  fishing,  mining,  or  fruit-gi;owlng  (nvoivinc  a  canital  nutlav  of  from 

Over  and  above  the  additional  Al-  province  the  returns  from  ma,nufac-  $15,000,000  to  $20,000,000.  A  new 
berta  area  there  must  be  taken  into  tV>-'ng  exceed  by  a  substantial  mar-  wood  preserving  plant  fo  cost  $500,- 
accoiint  the  vast  new  undeveloned  ^rom  any  other  activity.  000  and  employ  more  than  100  men 

territory  of  the  ^  manufactures  naturally  is  going  up  at  New  Westminster  A 

whern  millions  of  acres  of  first-class  ^’’eir  roots  in  the  province  s  plant  for  the  manufacture  of  soda  is 

land  is  Iving  waiting  for  settlement  supplies  of  raw  materials,  m  to  be  erected  at  Clinton,  where  crude 

'  forcsts,  fisheries,  minerals  and  carbonate  of  soda  exists  In  large  bo- 

rnTnrhirnLs  P®'"®^-  The  leading  indus-  dlcs,  a  large  provincial  and  foreign 

Columbia  ports  are  the  natural  out-  activity  in  point  of  production  demand  existing  for  this  product.  An 

virgin  region.  .  value  is  that  of  sawmills.  In  301  such  aeroplane  factory  is  being  erected  at 
With  such  a  situatmn  ahead  the  establishments  there  was  $56,286,039  Vancouver  and  there  is  general  ac- 

Vancouver  cash  and  futures  grain  invested  at  the  end  of  1927  with  a  tivity  in  the  expansion  of  the  fruit 

market,  figures  on  years  of  vastly  value  of  products  amounting  to  $56.-  dehydrating  and  canning  Industry, 

larger  volume  of  business  and  the  121.543.  Electric  light  and  power  The  future  of  manufacturing  in 
brokers  are  making  plans  accord-  ranked  first  in  point  of  capital  in-  British  Columbia  cannot  be  doubted, 
•iigly-  vestment  with  $70,431,238,  and  fourth  The  area  possesses  raw  materials  in 

- —  in  production  with  $11,286,879.  Sec-  volume  and  variety  and  there  l.s  an 

R  C  riiitniii'  Frtf  I"  pioduction  value  ranked  fish  increasing  tendency  to  market  them 

D.  u.  ivumng  x^ipui  ror  packing  with  $20,261,794.  abroad  in  manufactured  form.  Ex- 

rirst  Six  Months,  1929  There  was,  however,  a  greater  In-  port  trade  to  go  out  by  the  Pacific 

-  vestment  in  pulp  and  paper,  $50,089,-  coast  Is  steadily  increasing  and  in 

Gold,  oz.  .  .  .  90,000  $  1,860,462  435,  which  industry  ranked  third  in  this  resipect  British  Columbia  manu- 

Silver,  oz.  .  .  .  5,250,000  2,903,098  value  of  production  with  $18,783,989.  facturers  have  a  certain  advantage. 

Copper,  lb.  .  .  51,000,000  9,404,145  Completing  the  ten  leading  Industries  This  is  particularly  so  in  the  case  of 

Ivcad,  lb.  •  ,  .145,000,000  7,490,990  of  the  province  were  slaughtering  business  with  the  Orient,  which  is 

Zinc,  lb.  .  .  .  91,000,000  5,245,513  and  meat  packing  with  a  production  increasingly  turning  to  t’anada  for 

Coal  tons  value  of  $10,360,659;  petroleum  pro-  products  of  all  kinds,  and  with  whose 

(2240  lbs.)  .  1,172,645  5.863,225  ducts  $5,886,606;  painting  and  polish-  countries  future  trade  looms  up  ever 

Structural  mat.  1,700,000  ing  $5,272,617;  bread  and  bakery  pro-  more  significant.  The  next  five  years 

Miscellaneous  788,630  ducts  $4,842,636;  butter  and  cheese  will  see  a  progress  In  British  Colum- 

-  $4,504.237 ;  and  fruit  and  vegetable  bia  manufacturing  Industry  even  sur- 

$35,256,063  packing  $4,384,768.  passing  that  of  the  past  half  decade. 


and  systematic  survey  of  all  water¬ 
power  resources  is  to  be  made. 

Many  other  evidences  are  given  of 


B.  C.  Mining  Output  For 


Gold,  oz.  .  .  . 
Silver,  oz.  .  .  . 
Copper,  lb.  .  . 
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DENBIGH  DICKINSON  & 
GifEATHED,  LIMIIED 

Members:  VANCOUVER  STOCK  EXCHANGE 

STOCKS  BONDS  GRAIN 


Private  wire  connections  giving  fast  service  on  oil 
Canadian  Markets. 

553  GRANVILLE  STREET  Telephone  Seymour  4073 
414  CARRALL  STREET  Telephone  Sejrmour  3740 

“Canadian  Stocks  For  the  Canadian  Investor” 


cni5?l)inA  jilants  at  the  Trail  cun- i - - 


t;n-  the  icsiilfs  fitter’s  .shop;  a  chjingfo  house,  din-  \  \ 


*’Sr»nra**  Vanroviser.  <!ana«lii 

Oxiawt  ^V«l«ern  Uniorr,  Bodford 
<  LyiJlcLi'N 


TcleplioncH: 
Seymour  1117  anil  1111 


Nanson,  Rothwell  &  Company 

Limited 

[  Vancouver  Stock  Exchange 
Members  j  Vancouver  Board  of  Trade 

[  Vancouver  Chamber  of  Mines 

Stock  and  Bond  Brokers 

REAL  ESTATE,  INSURANCE 
and  LOANS 

818  Pender  St.  West,  VANCOUVER,  B.C. 


JAMES  &W001 


LIMITED 


MEMBERS  OF 


VANCOUVER  STOCK  EXCHANGE 


574  Seymour  Street  VANCOUVER,  B. 

Board  directly  connected  with  exchange. 


WE  SPECIALIZE  IN 

BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  Selling  orders  promptly  executed 
on  the  Exchange. 


Thos.  Steele  &  Son 

.  Limited 

STOCK  AND  BOND  BROKERS 

219)  220)  221  Rogers  Bldg.,  Vancouv 

MEMBERS  VANCOUVER  STOCK  EXCHAN 


Western  Mining  and  Oil  Stoci 

Our  Business  has  been  established  for  23 
.  years. 

We  now  own  and  operate  Seat  No.  1  on  the 
Vancouver  Stock  Exchange — dating  from  1910. 

Our  service  is  such  that  we  scarcely  ever  lose 
a  customer. 

Wc  can-y  oil  and  mining  stocks  on  conserva¬ 
tive  margin. 

It  pays  to  be  on  our  mailing  list — our  market 
letters  are  worth-while. 

Wolverton  &  Co.,  Limited 

353  Grenville  Street,  Vancouver 
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nservahon  of  i 

SALMON  IS  MORE  i 
VITAL  THAN  EVER 

_  I 

spite  Fact  That  Sockeye  Pack 
This  Year  Will  Be  Largest  ' 
Since  1926 

BIG  PACK  OF  PINKS  ' 

tput  200  Per  Cent.  Greater 
Than  1927 — Salmon  Treaty 
s  the  Big  ksue  in  the  Indus*  ^ 
ry. 

?ouTrr  Bureau  The  Finnnrial  Tlmen 

ancouver.  —  While  the  sockeye 
ion  pack  In  British  Columbia  so 
this  year  is  the  largest  since 
and  will,  in  the  main,  be  a  j 


BRANSON  BROWN 
IN  NEW  OFHCES 

New  and  Modem  Facilities  to 
Take  Care  of  Growing 
Business 


I  Vancouver.  —  Branson,  Brown  and 
i  Company,  Ltd.,  are  now  at  home  in  | 
-pacious  new  quarters  In  the  newly- 1 
completed  modern  office  building  | 
built  specially  for  the  accommoda- ; 
tion  of  this  company  and  Branson. , 
Brown  and  Merrick  at  540  Howe  j 
Street. 

Organized  In  1920.  the  firm  has ! 
I  been  doing  business  continuously,  | 
but  In  1927,  after  a  re-organizntlon,  j 
•'  the  name  of  the  firm  was  changed  t 
to  that  which  It  now  bears.  The  j 
I  firm  is  composed  of  men  o^f  wide  ex- 
i  perience  and  long  standing  in  finan-  ' 

'  cial  circles,  and  is  a  member  of  Van-  i 


.,  uuu  WMI.  lu  Uie  mam,  u  |  j,  pre.sident  c.f  Charles  E.  Brown.  vico-pre.sidont  of , 

sfactory  one  to  the  packers.  the;,he  .^tock  and  bond  brokerage  firnJ  '  es  Vanemner^  Brown  &  Company.  Lim- 1 

;tion  of  conservation  'V"  ®' &  Company,  Idm-  is  managing  director  of  the! 

sing  than  ever  and  the  Interests  j  ued.  Victoria  and  Vancouver.  B.C.  is  U„h /Lna  nialerV  ^  Vancouver  offic 

•erned  with  the  operation  of  the  L  director  of  Canada  National  Klre  ,  J  niso  vice-president  of 

stry  are  showing  an  admirable  |  insurance  Company;  Island  Tug  &  ®r  ,  R  C  wit  ,  a  hr  iLb  B™"  "  *  -Merrick.  Limited 


Ited,  Is  managing  director  of  the  | 
company’s  Vancouver  office,  lie  is  ' 
also  vice-president  of  Branson. ' 


t  *R^c^  ^n"'*vfr^neh  Brown  &  Mercick.  Limited, 

t  Of  co-operation  in  assisting  the  Barge  Company^;  b;  C.  ■Air\v7iysVT7im  n  v^nnn^  president  of  Vancouver 

rnment  to  carry  out  its  policy  ited;  B.  C.  Winegrowers.  Ltd.,  and  rgiment  of  hs  vice  nre^Idem  Building.  Mr.  Brown  has  been  asso- 

irpetuating  the  food  fish  supply.  B.  C.  Worsted  .Mills,  Limited.  Born  w  T  Brown  whVht  =.  been  \vb b  ""“h  General  R.  P.  Clark  bav- 

e  present  pack  of  pinks  Is  200  and  educated  in  London,  England.  firn.  Iinco’n.  tneenHon  '"P  formed  a  partnership  with  him 

=ent.  ahead  of  1927,  but  the  com-  Mr.  Branson  went  to  Mexico  in  1906  ‘"vt  Incim?  of  the  rnmnnnV  hit<!i  ’^^0.  He  became  a  partner  in  the 
ion  is  hardly  fair  inasmuch  as  and  came  to  Canada  in  1920.  He  f"!  "onirla  cov^rnr^ai  Von'  Present  company  In  1926. 


Building.  .Mr.  Brown  has  been  asso- 


lon  is  hardly  fair  masmuch  as  and  c^me  to  Canada  ..  1920  He  acquired  several  .additions 

years  ago  some  of  the  fishing  has  he  d  vanoiis  consulate  Poslt  ons  the  personnel  of  the  Vancouver 
s  were  closed  for  a  short  period,  in  Mexico,  tho  Argentine  and  Bolivia,  branch.  Mr.  Brown  announces.  A. 

e  biggest  single  issiie  before  the  - - „  continues  as  assistant  man- 

Ties  industry  is  the  intcrnft*  arc  cflught  in  lQ.rgc  Quantities  ut  n  ager.  Prior  to  joining  the  edinpany, 
1  salmon  treaty,  which  was  so  time,  are  transported  quickly  to  ad-  Mr.  May  had  16  years*  service  w*ith 
passage  at  the  last  session  of  jacent  plants  and  are  proce.s.sed  the  Royal  Bank  of  Canada.  He  pro- 
louse  of  Commons.  While  this  while  in  the  freshest  possible  condi-  ceeded  overseas  with  the  7th  Batta- 
y  lias  the  support  of  a  certain  tion,  ensuring  a  first  quality  pro-  lion,  where  he  was  decorated  with 
m  of  the  coast  fish  packers  and  duct.  the  .Military  Cross, 

st  the  undivided  backing  of  the|  “In  B.  C.  waters,  with  the  excep-  Frank  Adams,  Jr.,  twice  senior 
ncial  and  federal  governments,  tion  of  one  isolated  case  the  fish  are  rowing  rhampion  of  the  Pacific 
iportant  section  headed  by  Ma- !  100  per  cent.  ta!:en  in  gill  nets  and  Coast,  who  retired  undefeated,  has 
eneral  A.  D.  McRae,  M.P.,  him-j  seines.  I  am  not  advocating  either  been  placed  In  charge  of  tho  New 
actively  interested  in  several  the  universal  or  even  greatly  extend-  York.  Montreal  and  Toronto  stock 
iries,  is  opposed  to  certain  fea-  ed  use  of  traps  in  B.  C.  M'o  do  ciepartment.  Mr.  Adams  spent  two 
of  the  pact  and  it  is  possible  |  contend,  however,  that  if  we  are  to  years  with  E.  A.  Pierce  and  Co.  in 
at  the  next  session  of  parlia-]  continue  to  employ  our  present  me-  Toronto. 


ROLLING  UP  THE 
MAPOFNORTHERN 
BRITISH  COLUMBIA 

Railway  Development  Will  Be^ 
An  Important  Factor  in  j 
Pioneer  Work  I 

• _  i 

Anolher  sign  of  the  northern  ' 


an  amended  proposal  will  be  i  thods  of  fishing,  then  steps  must  be  B-.  charge  of  floor  trend  of  economic  development  in' 

■"■■th.  taken  to  ensure  the  delivery  of  the  trading  for  the  company.  He  served  panada  is  the  great  activity  appar- 

far  as  tho  principle  of  conser- j  raw  material  to  the  canneries  in  a  pj}  'n^'^'v'^rimiTinton  ^  ''t  the  present  time  in  the 

i  IS  concerned,  however,  there  j  condition  which  will  make  possible  B.  N.  (rompton,  in  ,  r,  v  ,  ,•  ,  i 

eral  agreement  and  the  packers  j  the  packing  of  an  article  which- will  accounting  depart-  northland  of  British  (olunibia  to, 

nanimously  in  favor  of  ma’iCingj  compare  favorably  with  that  turned  served  18  yea r.s  with  the  Union  which  very  wide  attention  ha.s  Iieeti  ' 

irary  sacrifices  so  as  to  insure  out  in  other  countries.  Bank  of  (  anada,  rising  to  be  toan-  ^r^wn.  With  the  vigorou.s  explnr- 

hc  salmon  will  not  be  ruihed.  “At  present  we  arc  waiting  for  the  '^*’*’°**  branch  of  development  of  mineral  j 

ishing  In  past  years  has  placed  Privy  Council  to  render  a  decision  i  u  Ma=i,„  in  tho  northern  sortinns 

Imon  pack  In  peril  In  several  on  who  has  control  over  the  capital  nowiv-fo^o,?^nlpl^-  •?  , 

invested.  We  presume  that  this  ment^denartment  of^'the  comnanv  Quebec,  Ontario.  .lanitoba,  .  ns- 
ipetition  of  United  States  fish-  decision  will  be  given  In  favor  of  the  ife  batchewan,  and  even  A  Iberia  it  was 

who  drain  the  Fraser  River  Provincial  Government.  It  will  corned  tf  BrLson  Brown  following  ’ne''»fl'ble  that  the  promising  area 

ch  of  its  best  salmon  because  then  have  within  its  hands  the  power  ^p^ral  vears^  service  with  the  Rovd  Central  and  Nortlicrn  British 
methods  are  unrestricted  is  a  of  stopping  the  drifting  of  this  large  "pina-nrisl  Cornoration  C  R  Burton  ! ^  ‘’Bimbla,  where  there  has  been 
s  handicap  to  British  Columbia  industry  into  a  ruinous  .state  and  and  lohn  Bennett  who  have  had  ex- '  activity  for  so  long  a  pe¬ 
sts.  and  to  curb  the  operations  make  it  a  real  asset  for  the  people  perience  in  the  Middle  West  and  ®bould  receive  equal  attention, 

erican  fishermen  is  one  of  the  of  Canada.  Eastern  financial  circles  respective-  Canadian  , 

s  of  the  proposed  treaty.  “I  would  suggest  most  emphatical-  ly,  will  be  associated  with  him  in  No';G>eastern  Railway  by  Uie  <  on- , 

thcr  issue  of  growing  import-  ly  to  the  Provincial  Government,  that  this'department.  solidated  Mining  and  Smelling  (  om- , . 

is  the  competition  of  power  it  recognize  the  areas  already  estab-  _  pany  has  apparently  imported  the  • 

ations  for  hydro-electric  sites  Rghed  by  the  Dominion  Government,  _  e  i.*  necessary  stimulus  and  now  unpre- 

months  of  fish  streams.  This  and  determine  how  many  plants  each  YanCOUVer  3UD*tatlOn  j  cedenfed  industry  is  in  evidence  I 

problem  is  one  that  will  be  of  area  will  support.  When  this  has  For  B.C.  Ellectric  Railway  i  ‘‘"'I  <^e''elopnicnts  fore-  i 

5ing  interest  as  the  years  been  done  it  should  insist  that  fish,  _  Licuetnant-Gnvernor  of 

which  are  to  be  proce.'Jscd,  other  Vancouver  At  a  preliminary  I  u who  recent  \  ina  e  an 

J.  r.  Packers’  .4ttitude.  than  by  freezing,  should  be  handled  coTt  of  $165  OOO  the  B  C  Sctric  '  7*’'"  tc.  ritory  on  ; 

nttitiiHo  nf  thA  R  C  nnckers  -.--o  me  «.  v..  ^leciric  ,  JjIj.  return  ex.prcsscd  surprise  over 

earlv^enuLSted  recenUy  t  JaUa  Company  will  ‘’on^truct  a  ^hc  Intense  activity  he  had  witness-, 

early  enunciated  recently  oy  caught.  I  make  the  exception  of  new  light  and  power  substation  at  „  ,  predicted  the  greatest  devcl- 

losse,  president  of  the  canned  freezing  for  the  reason  that  fish  Fifth  Avenue  and  Fir  Street,  accord-  fhA  nenr  fnt 

1  section  of  the  Canadian  sold  In  a  frozen  or  fresh  state  Ingg  to  an  announcement  by  en-  ^  .  ..  w  s.-  <•  ! 

icturers  Association  who  has  to  the  housewife  arc  different  from  gineers  of  the  company.  ^bc  region  has  been  waiting  for  ^ 

n  important  figure  in  the  sal-  those  processed  by  other  methods.  The  new  plant  will  be  built  on  a  I®'®"’®  *'"'®  ^idequatc  recognition 
dustry  on  the  Pacific  (.’oast  for  because  the  housewife  can  see  what  site  adjoining  the  existing  railway  purchase  of  the  railway  by  i 

of  years.  Mr.  Gosse  declar-  she  is  buying,  which  she  cannot  do  power  substation,  and  will  replace  a  important  interests  as  well  as  , 

t  only  tho  number  of  salmon  when  purchasing  the  canned  pro-  temporary  outdoor  light  and  power  power  project  undertaKen  ; 

be  taken  from  the  waters  duct.  substation  which  is  located  near  Power  (  orporation  of  (anada 

are  in  exces.s  of  those  needed  “This  action  if  taken  by  the  Pro-  dustrial  Island.  Kapid  grwth  of  theM^*'  American  (  reek  have  neon  all  , 
•petuation  of  the  run;  that  vincial  Government  will  cstabli.sh  districts  of  Kit.silano  and  Fairview, ,  “’‘B  was  required  to  user  in  a  pc- i 

ifficient  men  should  bo  cm-  the  fundamental  principles  mention-  as  well  aa  the  industrial  area  on  the  nod  of  vigorou.s  activity.  Accord-  , 

who  could  obtain  adequate  ed  before  for  the  proper  adminisfra-  south  shore  of  False  Freek,  is  given  *«•■>!'  report. s  the  res'on  about 

for  their  efforts,  and  that  tion  of  our  industry.  It  will  give  as  the  reason  for  the  new  substation,  i  Stewart  is  being  blanketed  hj  prqs- 

should  be  restricted  to  that  us  assurance  of  perpetuity  of  the  which  will  take  care  of  >n®reased  i  Peetors  new  chums  bm  iip- 

^hero  a  fair  return  would  be  run  of  salmon;  will  enable  fisher-  flemand  and  will  effect  Improvement ,  on  aimo-st  ^nb.  w  ith  oi  side  1 1- , 

on  the  Investment  men  to  make  a  much  better  living  j  Ibuv  nronerties  and  tak^  ontion.s  I 

British  ('oliimbia  pack  repre-  wage,  and  give  stability  to  the  capi-  I  from  the  i  y  ^  P  inonev  are  tioiirin"  in  ' 

ne-fifth  of  the  total  output  of  tal  invested  in  the  industry,  proving  sources  and  indnstrv  of  i 


ensure  the  delivery  of  the  trading  for  the  company.  He  served  (^^nada  is  the  great  activitv  appar- 

crini  tn  th»>  ponnori.^a  in  m  years  In  Victoria  with  R.  P  *  4* 

eriai  lo  tno  canneries  in  a  p  v  rmnintAn  in  ©nt  at  the  present  time  in  the 

t  W'hich  will  ni'ikn  nnccihln  '  lark  and  (  O.  JC.  IN.  (  rompTOn,  in  *  I 

...Ill  charge  of  the  accounting  depart-  northland  of  British  Columbia  to  I 


st  have  an  article  of  accept-  - - 

ality  or  you  cannot  sell  It  NIMPKISH  UOPPKR  FINDS.  !  equipmenM 

o  sell  an  interior  quality,  you  |  Vancouver.  —  Samplc.s  of  surface  :  ordered,  and  work  will  coni 
•  must  lake  p,  smaller  return,  a,.(5  irom  several  parts  of  the  Nimp-  I  the  new'  building  within  a  f( 
!  w'hat  is  harder  to  regain — 'ktsh  Copper  Company’s  recent  find  it  is  stated. 

Illation  in  world  markets.  lof  copper,  zinc  and  silver  at  the  - 

fishing  methods  employed  in  &outh  end  of  Nirnpkish  I.ake,  on  .■ni.nn’P'  rnn  x-ir^ri 

Columbia  offer  a  constant  Vaiicouver  Island,  opposite  Alert  .lllll  uKl  rUK  1  icri 

ion  to  transport  fish  loo  |  Urtv  ‘.ver.t  broaglit  to  headquarters  Victoria.  —  With  a  view 
stances.  In  American  wat-|or  B.C.  Chamber  of  Mines  by  E.  Ij.  ing  a  seaplane  airport  in  fl 
luding  Alaska,  in  Siberian  i  Klnriian,  of  Vancouver,  chief  owner  of  Victoria,  the  city  lias 


pacity  of  the  plant  when  required. !  The  securing  of  the  Northeastern 
First  Item-s  of  equipment  have  been  ! Railwav.  starting  at  Stewart,  ishcr- 


lality,  you  I  Vancouver.  —  Samplc.s  of  surface  :  ordered,  and  work  will  commence  on  j  aided  as  being  the  first  step  in  an 
;r  return,  Are  Irom  several  parts  of  the  Nimp- |  the  new  building  within  a  few  weeks,  Ain.v-oratc  plan  lo  open  the  Britisli 
regaln-.lktsh  Copper  Conipaiiy’.s  recent  find  jit  is  stated.  icoiumbia  north  front  the  coast.  The 


- -  I  extent  of  the  mineral,  timber,  and  j 

.\1RP0RT  FOR  VICTORIA.  i agricultural  resources  of  this  terrl- 

|tory  is  far  from  determined  yet.  but 
Victoria.  —  With  a  view  to  creat- ■  sufficient  economic  survey  work  has 
ing  a  sea.plane  airport  in  the  harbor  been  done  to  give  tho  most  optimis- 
of  Victoria,  the  city  lias  already  |fic  expectations  of  wh.at  may  follow 


anese  waters,  the  majority  jof  the  70  claims  that  make  up  the  |  taken  preliminary  step.s  leading  to!  in  the  wav  o'*  adequate  tr.msporfa- 
|sh  are  taken  in  tra^s.  They  Nlmpklsh  group.  ti.A  ArAAoroiiA..  ..f  -i™..  ......  '  ..  —  — 


the  preparation  of  plans. 


HOME  OIL 

COMPANY  LTD. 


Operations  : 

TURNER  VALLEY 

ALBERTA 

Head  Office: 

599  Georgia  St.  West, 
VANCOUVER  *  B.C. 


^ansfer  Agents 

Geo.  S.  Harrison  Co.  Ltd. 

VANCOUVER,  B.C. 

Toronto  General  Trusts  Corporation 

Montreal,  P.Q.  -  Toronto,  Ont.  -  Winnipeg,  Man. 


iiion  faeilitie.s.  At  Groundhog,  129 
similes  from  Stewart,  lies  a  great  do- 
■' posit  of  anthracite  eoai.  tlio  exliuif 
of  which  is  not  known,  but  wlilefi  is 
j  clearly  tremendous.  Beyond  are 
what  arc  declared  to  be  some  oftlie 
[most  highly  niiiioralized  sections  of 
llie  entire  north.  Tn  the  Tngenien 
region,  it  is  stated  tliat  the  interests 
which  have  secu'cd  the  railroad  | 
have  obtained  definite  results  from  | 
icxploratton  and  control  large  ore  j 
[bodies  to  bo  developed.  Tow.anls 
the  coast  in  a  radius  of  one  luindrcd  | 
I  miles  from  Stewart  lies  what  Is  | 
j  stated  to  be  one  of  the  finest  stands  | 
I  of  spruce  and  heniloek  in  Ilrltlsli  i 
'(’oliimbia.  From  Finlay  river  to  the  ! 
Alberta  border  is  a  fine  agrieiiltn’-- 
i  al  country,  it  being  claimed  there 
■  arc  at  least  200,000  acres  of  line 
i  farming  land,  some  rn'-rying  liglif 
!  timber  and  much  of  it  resenibMng 
:prairle.  Eventual  renctiing  into  fills 
'  19  a  development  wliieli  naturally 
'  siiggcst.s  itself  but  ullliongh  a  gen- j 
jeral  development  is  forecast  for  this 
[territory  in  flic  manner  of  devetop- 
i  ment  iieing  undertaken  it  will  ap- 
jparently  be  predominantly  a  mining 
I  section  for  some  time  to  come. 

]  It  is  a  further  step  in  the  econ¬ 
omic  conquest  of  the  (’anadinn 
I  north,  linking  up  with  oUmr  provln- 
Ici.al  activities,  oufstandingly  mining, 
ito  constitute  an  unbroken  dcve'op- 
jinent  across  the  Dominion  from 
I  Eastern  Quebec  to  the  Pacific  coast, 
j  Tn  tlie  wake  of  this  snecessfii!  ndn- 
;in.g  entonprise,  it  is  already  frppar- 
jent.  arc  coming  many  tiibiitary  ,ac- 
.tivitics  forcsliadowing  the  addition 
!of  a  tremendous  and  varied-wealth 
'producing  area  to  Canada.  M'ith 
.almost  startling  suddenness  the  ora  j 
jOf  tho  Canadian  .N'ortli  lias  dawned  : 
'and  the  promise  is  that  the  great  j 
northern  tracts,  somewhat  in.signi- 1 
ificantly  regarded  in  the  past,  will  | 

I  prove  to  'bo  at  least  ns  rich  as  that  ' 
longitudinal  strip  which  has  come! 
to  be  known  as  ilie  economically  | 
producing  section  of  Canada.  i 


lnw'es'tot'9  r*eaLCl 

®he  jfmanefal  dimes 

MentrMi  CANADA  Toronto 


IM’FKIOR  OF  OUK  NEW  OFFICES 


We  Specialize  in  Mining  and  Oil  Stocks 


Our  own  direct  wires  to  Seattle, 
Calvary  and  Eastern  cities 
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Vancouver  Slock  Exchange  Calfjary  Stock  Exchange 
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gtowfiem  fonrto  fo^.  Quoting  enoi^  to  apnieciake  tihedKin^n^ needs  of 
fiKtdbit  ad^tisfng,  lai^  enou^  to  assme  stamt^  andiSpoasil^b^, 
aic  small  enough,  bo  Sisine  to  each  aoooanb  tiie  personal  atsenHoii/  eo 
rteceesasy  to  successful  ach^ertisini^ — Our  sendees  are  at wsposal. 

Rfchard  A.  Diespeckertl  Co.Ltd. 
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707  Stock  Exchanf^  Bldg,  ^  Telephone —Sey  160 
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PULP  AND  PAPER  I  Power  Corporation 

DEVELOPMENTS  I 

W  I  A  U  Jygt  bctweeii  the 

AM  ADI7  A  TP  C/'  A I  r  i  Power  Corporation  and  the 
UPI  uIiIjA  1  M/ALIj  Punwell  Mining  Company,  the 

\jAiun  A  uvnAJAJ  1  pj  Stewart  Is  assured  an 

-  i  abundance  of  electrical  power 

Improvement  in  Market  Condi-  ^  for  industrial  and  lighting  pur- 

tions  likely  to  Lead  to  Far-  corporation  Has 

reaching  Expansion  purchased  the  power  plant  of 

-  the  Dunwell  company  and  at 

AUSTRALIAN  MARKET  I  the  same  time  contracted  with  I 

'  the  company  to  supply  them 
Am.  w  M 'w  AA‘tt  W7  !  '''’•th  powcr  at  a  cost  that  is 

At  l^ast  Two  Mills  Expected  tO  '  about  half  the  cost  of  power 

Be  Established  Near  New ,  as  the  company  was  producing 

Westmimter  to  Supply  Export !  5S*'drvelopmfntrat  Ame^’r- 
Demand  lean  Creek,  where  a  storage 

-  I  dam  will  impound  water  suffi- 

Vaneonver  Darcnn  The  Financial  Times  I  cient  to  supply  all  require- 

Vancouver.  —  Expansion  in  the  '  ments  of  the  section.  This  will 
pulp  and  paper  industry  on  the  Pa-  :  not  be  completed,  however 
cific  Coa.st  on  an  unprecedented  ;  until  next  year, 
scale  is  the  earnest  expectation  of  ■ 

Those  who  arc  closest  in  touch  with  ; _ 

Valuable  Addiliona  To 

has  been  virtually  doubled  ;ind  as  a  ;  Public  Utility  Ranks 


has  been  virtually  doubled  ;ind  as  a 
result  of  new  financial  consolida¬ 
tions  the  operating  companies  arc 


MTiat.  promises  to  be  a 


PREMIER  MINE  IS 
ENTERING  ON  NEW 
LEASE  OF  LIFE 

New  Reserves  Discovered  on 
No.  5  Level  Greatly 
Alters  Outlook 

OTHER  MINES  DO  WELL 


VnneonverBurcniiThe  FInancInl  Tlmea  i 

Vancouver. — The  time-worn  state¬ 
ment  that  “good  mines  are  hard  to 
kill"  has  seldom  been  more  strik¬ 
ingly  demonstrated  than  in  the  case 
of  the  Premier  Mine  during  the 
present  year.  Having  an  enviable  i 
i  dividend  record  of  nearly  $14,000,000  j 
I  it  was  generally  believed  that  ore  re-  { 

I  serves  wore  approaching  exhaustion  i 
land  that  only  a  few  years  of  life  I 
!  remained.  The  finding  of  ore  on  i 
1  the  .\o.  5  level  lias  very  greatly  al- 1 
I  tered  this  situation  and  it  is  rumor- | 

'  ed  that  Premier’s  ore  reserves  are! 
very  nearly  hack  to  normal.  i 

Ore  now  being  developed  at  the  No.  | 

!  .0  level  is  said  to  be  twenty-four  feetj 
I  wide,  assaying  $24  across  the  enlirol 
I  width  and  in  the  proportion  of  one  I 
ounce  of  .gold  to  one  ounce  of  silver.  I 
It  is  reported  that  the  company  i 
plans  further  diamond  drilling  from; 
the  No.  6  level.  This  level  is  thej 
lowest  horizon  yet  opened  up  and  is  | 
some  275  feet  vertically  below  No.  5. ! 

Development  of  the  Silverado,  j 
Prosperity  and  Porter  Idaho,  united,; 
is  proceeding  systematically  ~and  i 
Premier  has  also  not  been  unmind- ] 


on  a  sounder  basis  than  before:  but  ,he  ranks  of  public  l  U  :  |  r4  icros“‘ Vl  e 

bo  now  on  the  horizon  holds  a  controlling  interest  is  the  1  ounce  of  silver 

The  general  uncertainty  of  the  xorthern  British  Columbia  Power  I  ?  ’te'l  th  it  t"  c  comnanv 

markrt  which  o-nly  appears  I  Company.  This  latter  cornpanv  was  i  _i  *  f„?fhpr  l■!i^^nnnf^  (Trinin"  from 

be  nearing  an  end  has  been  respon-  ,.p(.en11v  formed  to  take  over  the  '  J” 

sihle  for  delay  in  the  execution  of  picptric  svstem  opcr.atcd  bv  the  I  ^  ^ 

some  of  the  larger  projects  which  „,„j,icip.nli'ty  of  Princo  Rupert  as  i c” 

had  been  announced  for  this  year,  ,^0  systems  formerly  owned  ! 

but  the  improvement  in  conditions  the  International  Electric  Com-  i  „  development 

l.s  likely  to  bring  about  far-rcach-  p^ny  serving  Stewart  and  Hyder,  i  drosperity  and  Por  er  Idaho  umted 
Ing  expansion.  U /•,  ..jnii  Hyder  Alaska.  proceeding  sjstematically  and 

Powell  River  Company.  I  importance  and  potentialities 

Probably  the  most  important  de-'f„,  growth  of  the  company  is  bet-  f'>l  of  the  possibilitio.s  of  other  clam 
velopment  in  sight  involves  fhe  ^  j.  j  „  j  ;  groups  in  this  portion  of  the  Marmot 

Powell  River  Company,  largest  pro-  |bat  PDnee  RupeD  l.s  the  principal  '  diver  section^  The  new  tramway 
ducer  of  newsprint  on  the  Pacific  pp^t  of  Northern  British  Col-  i  ^om  the  mouth  of  Marmot  River  on 

<’oast,  but  this  is  contingent  on  the  „mbia  and  is  the  terminus  of  the  j Property  Is  practically 
decision  of  the  provincial  govern-  ranadian  National  Railway.-?  'i'i,c  i  completed  and  ready  for  operation, 
ment  In  awarding  power  conccs-  hinterland  *  is  rich  in  mineral  sour- i  considerable  quantity  of  sacked 
sions  at  Gordon  Pasha  Lake.  If  the  fjshing  and  lumbering  !  o''®  stored  at  Prosperity  and  will 

Powell  River  Company  is  awarded  industries  .play  a  big  part  iu  the  ■  ®®i'f  down  to  the  tramway  as 

these,  it  is  probable  that  it  will  pro- ^  pj.p,.ppj.Hy  territory.  j  soon  as  it  is  ready  for  operation.  It 

reed  at  once  on  a  construction  pro-  I  svstem  already"  scn'cs  2,400  |  understood,  though,  that  Premier’s 

gramme  that  will  have  the  effect  of  ■  (.pstoniers,  and  the  outlook  is"  .so  ;  f^ffirts  in  the  IRarmot  River  section 
practically  doubling  the  capacity  of  promising"  that  proposals  are  now  '  have  not  yet  revealed  ore  shoots  of 
its  mills  and  give  the  plant  a  daily  being  considered  for  developing  an  !  such  substantial  nature,  as  those  of 
output  of  approximately  5,000  tons  additional  6,000  h.p.  to  meet  the  in- I  the  parent  property.  The  Marmot 


Announcement 


Lmnr-t  v 


The  HALL  BUILDING 

A  modern  70-»torey  ofHce  building  situated  right  in  the 
heart  of  Vancou^fcr's  fast  growing  Bn..ncial  district. 


of  newsprint. 

Crown  Willamette. 


creasing  demands  for  power  in  the  I  ore  shoots  carry  high  values  in  sil- 


Crown  Willamette  Pulp  &  Paper , 

Company,  which  recently  took  over  j  AIRPORT  IX  ROCKIES.  ing  the  Marmot  River  developments 

the  Pacific  Mills  at  Ocean  Falls,  |  _  Ratepayers  of  tUls  city  with  a  great  deal  of  Interest,  as  a 

second  loraest  newspiint  producer,  approved  a  $10,000  by-law  as  successful  operation  would  un¬ 

is  also  launching  an  expansion  pro-  initial  fund  for  the  eventual  cs-  doubtedly  result  in  increased  actlvl- 
gramme.  More  than  .^l.aOO.ooo  is  at  of  an  airport.  ties  in  that  section. 

present  being  expended  on  a  new  | _ 

power  project  at  Ocean  Falls  to  re-  ,  ' 

riodically  develops  and  which  Shell  Union  Takes  Position 


,  district. 


ver  and  lead,  but  they  arc  relatively 
small  in  size.  The  public  is  watch¬ 
ing  the  Marmot  River  developments 


an  initial  fund  for  the  eventual  es¬ 
tablishment  of  an  airport. 


ties  in  that  section. 


We  have  pleasure  in  announcing  that  on 
or  about  October  1  we  will  open  our  new 

Stock  Brokerage  Department 

In  the  ground  floor  offices  of  the  newly 
completed 


ALL  BUILDINi 


Corner  Pender  and  Howe  Streets 
Vancouver,  B.C. 


This  department  will  be  under  the 
management  of 

MORLEY  HOLLAND 

MEMBERS 

Vancouver  Stock  Exchange 
Vancouver  Grain  Exchange 
Winnipeg  Grain  Exchange 

(D'rcct  wire  connections  with  Montreal, 
Toronto  and  other  Eastern  Exchanges) 


HALL  COMPANY  LIMITE 

Stocks  -  Bonds  -  Grain 

Paid  up  capital  and  reserve . $1,200,000 


iievp  the  water  shortage  which  pe¬ 
riodically  develops  and  which  this 
sprin.g  resulted  in  tying  up  produc¬ 
tion  for  nearly  four  months.  This 
ronxpany  has  plans  for  additional 
expansion,  however,  and  while  the 
programme  has  not  yet  been  defini- 
itely  announced,  it  Is  understood 
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E.  E.  HALL 


Vice-Presidents: 
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Treasurer: 

F.  E.  HALL 


Secretary: 
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Among  Leading  Oil  Concerns 


HALL  BUILDING 


expansion,  nowever,  anu  wiiin;  uiu  G.  R.  E  RICSON 

programme  has  not  yet  been  defini-  in  The  chriiitinn  science  Monitor, 

itely  announced,  it  Is  understood  I  Boston.— Recognized  as  one  of  the  new  trunk  pipe  lines  have  been  laid, 
that  a  l.non  ton  plant  on  Vancouver  |  growing  oil  companies  in  the  one  from  West  Texas  to  Chicago,  and 

Island,  in.iking  use  of  ramnbell  j  States  if  not  in  the  world,  another  from  West  Texas  to  Houston,  .  — 

River  power,  is  one  of  Its  objec-  j  ghell  Union  Oil  Corporation  in  the  older  pipe  lines  have  been  widely  I  . n— immu  w™  .iin 

tive.s.  I  last  few  years  has  forged  to  the  front  expanded  and  a  25.000-barrcl  topping  j  - -  - -  -  _l; 

Intern.aHonal  r.iper.  ,  through  *a  vast  program  of  expend-  plant  at  New  Orleans  has  been  ac-  sales  efforts  will  undoubtedly  provide  land  Edmonton-Wainwrigl 

There  have  been  recurring  m- !  jture,  and  today  is  the  third  large.st  quired  from  the  New  Orleans  Re- .  new  outlets  in  territory  thusTar  not!  leaf  No  1  and  Hare-ai  n 

mors  of  the  entry  into  British  Col- j  crude  oil  producer  in  this  country  as  finii\g  Company.  I  reached  by  the  company  and  a  con- ■  aVe  nr’nvi’n-  tbVhw 

umbia  on  a  big  scale  of  the  Interna- .  ^^ell  as  one  of  the  leading  refiners  and  The  biggest  advance,  however,  was  '  tinned  ag;  r.'s.uvc  policy  appear-,  cer-  rii^id 

tional  Paper  Company  and  it  is  I  producers.  .  made  in  marketing  operations.  In  the  j  tain.  i  ^  ^  .  i 

known  that  the  company  holds  an  It  is  one  of  the  few  petroleum  com-  last  six  months  Shell  has  pushed  - -  ‘i®"'*"®-'’ 

o-ption  on  the  properties  of  the  Tan-  panics  with  a  retail  distributing  sys-  rapidly  into  eastern  territory.  Two  a -4:  "T  j*  •  r\»t  jiraiea  tne  presence  or  an  oil  field  of, 

adian  Forest  Products.  l..td.,  which  j  tern  of  a  national  scope,  having  re-  chaims  of  stations  were  bought  in  New  Active  Iraciing  III  Oil  ,  great  value  in  their  huge  holdings.  , 

recently  acoiiircd  the  assets  of  the  I  cently  invaded  eastern  territory  on  a  York  and  New  England,  one  being  Shares  at  Vanmiiv^f  xt  I 

old  Bearer  rove  Pulp  &  Lumber  i  wide  scale  and  established  itself  the  New  England  Oil  Refining  Com-  _  .  a"COUVer  V  ancouver  is  built  upon  solid  foiin- | 

^^'ornpany.  Canadian  Forest  Prod- '  strongly  in  the  South  as  well.  pany,  arrd  other  established  stations  rrontintT^/i  -o  oc^  ;  dations.  ample  proof  has  been  shown  j 

nets.  Ltd.,  is  backed  by  the  Interna- i  Perhaps  the  outstanding  feature  were  bought  in  the  East  and  South,  so  !  ,  P-’’^®  -5)  .of  the  presence  of  naphtha  and  i 

tional  Harvester  interests,  but  it  is  of  Shell  Union’s  activities  has  been  that  the  company  now  covers  the  '^^®"  Ji’®iiOon-  crude  oil  fields  of  great  value  and  j 

regarded  as  a  safe  bet  that  the  its  recent  remarkable  expansion,  entire  Atlantic  seaboard  and  theiQ,’  ®  shown  what  the  their  future,  in  the  opinion  of  lead- i 

Gransteln  company  will  eventually  Since  the  beginning  of  1927,  or  in  a  southern  states  with  distributing  j®  ^  iicln,  with  crude  oil,  can  do,  ing  gcologi.sts,  is  as.suied.  Vancou- . 

become  established  on  the  coast  and  !  period  of  about  2}.i  years.  Shell  has  agencies.  j  v.  _ _ _ _ 

that  It  will  take  this  step  through  I  had  available  for  extending  its  activi-  Seven  water  terminals  are  being:  ^ _ J*  . 

acquisition  of  the  Canadian  Forest  I  ties  $306,000,000,  of  which  $200,000,-  opened  on  the  cast  art:!  Gulf  coasts  ;  •=— —  ■■ 

Products,  which  owns  vast  pulp- 1  000  has  come  from  public  financing  from  which  refined  products  can  tie  [  - - - '"’L'l _ ~ 

wood  forests  as  well  ns  mills  at  j  and  the  balance  from_  surplus  and  shipped  to  various  marketing  divi-’ 

Beaver  Cove  oii  the  cast  coa.st  of  r®si‘i’i'C?i-  Since  the  beginning  of  1922  sions.  Thus,  Shell  which  has  been  the 

Vancouver  Island.  To  do  anything  no  less  than  $4’^6.000  000  of  new  leading,  distrilmtor  on  the  Pacific  A 

worth  while  with  this  plant,  how-  ®apdal  or  an  average  of  $58,000,000  a  coast,  is  further  established  as  a  P  A  Ri 

ever,  extensive  alterations  and  im- I  year  has  been.applied  to  building.up  leader  in  the  middle  West  and  a  keen  ,  J|  IV 

provements  would  h.ave  to  he  car- i  an  oil  organiption  of  major  im-  competitor  of  the  Standard  oil  group ,  ji. 

ried  out  as  most  of  the  machinery  |  portance.  In  the  last  three  years,  the  ,n  the  Last  and  South.  j 

is  obsolete.  It  was  originally  in-  ®ate  ®f  expenditure  for  expan^^^^  The  result  of  the  expansion  is  seen  I  - 

tended  to  built  a  500  ton  mill  at  thei^ave  reached  fully  $100,000,000  a  ,n  a  gain  from  an  output  of  97,000; 
mouth  of  Nimnkish  River;  in  fact.  y®S,’i:.  ,  .  r  .t,  barrels  of  crude  a  day  at  the  end  of ; 

provincial  government  has  given  the  ,  ^  tiroad  program  for  the.  en- 1  192^  to  135,000  barrels  daily,  refinery  '  •  1  1  1  • 

comnanv  authority  to  proceed  with  IfrgPnient  of  its  fa-ilities  has  had  for  ;  ,3pjjpity  of  290,000  barrels  a  day  com- j  m 

this  but  market  depression  has  ^’?®.®®^P*®\®  pared  with  180,000  in  1 926  and  60,000  j 
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ice  of  bringing  to  the  attentionl 
deter-  world  the  possibilities  of  I 
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Another  project  that  gives  prom-  making  them  available  in  O0o""’contrasted  with  $149  000  000  in 

isc  of  fruition  during  the  next  few  practically  every  part  of  the  United  jQog  and  $49  000  000  in  19‘’2 

project  n"^Hpa®.y.>®  r®®®"*  y®»®s  has  equaled  the  hold  some  28,000,000  barrels  of 

who  fn  ho  rapidity  of  Shell  s  growth.  oi,.  It  has  more  than  29,600  pump  I 

A  mill  nt  LcadCF  OH  I’aciflc  Coast.  outlets  for  Shell  products,  of  which  1 


British  Columbia  the  Mineral  Province 
of  Western  Canada 


the  dominant  figure.  A  mill  at  i.eauer  ou  uu  i  ic  c  oasi.  15  000  are  in  the  central  states  59  000 

Prince  George  Avould  be  in  a  posi-  F  or  years,  it  was  the  largest  mar-  on’the  Pacific  coast  1750  in  Cana^^ 
tion  to  draw  upon  a  vast  treasure  and  850  arLnd  the  Adantic  coast 

house  of  pulpwood  m  the  central  has  become  a  big  factor  in  the  51is- 

intcrior  of  the  province  h.v  means  of  sissippi  Valley.  It  has  been  extending  Strong  Financial  Situation. 

cheap  river  transportation,  but  it  its  P^ipe  line  and  refinery  facilities  east  The  comnanv  is  stronelv  situated 
wnulfl  be  iin-ible  to  pomnetp  with  the  of  the  Ohio,  along  the  Gulf  coast,  and  ~  ®  ®®.  coiopany  is  strongly  situatea 
voum  oe  un.mie  10  compeie  unine  ,  Up"  „  .  imnnr-  financially.  Its  working  capital  as  of 

coast  mills  economically  for  the  ex-  tant \l-tor  L  New  York  and  New  >^29.  was  $93,500,000, 

port  trade  and  would  thus  be  onllgcd  compared  with  $49,000,000  as  of 

;Lh«,.hi,,oryo,,h.oompnywn, 

out  frSw  MrriMrte.':  reount  Oder  ot  $50,000, 000  d.benlYos 
Kr.ft  PtAmnsnv  fi  J®  incorporated  in  1922  as  a  hold-  .^'.’1  ^o®®* 


Summary  of  Mining  Operations  for  First  Six  Months  1929, 
available  for  distribution  on  application 


British  Columibia’s  first  mill  not  lo 
cated  on  tidewater. 


Vancouver  Kraft  Fompany,  fi- 1  jm,  pom>.anv  and  hoiiPht'”thp  Amer-  this  item  will  fluctuate  rapidly  as  the 
nanced  by  the  Leadbettcr  interests  i,.fn  properties  of  Roval-Dutch^i^me  r®™Pany  turns  liquid  into  fixed  assets 
of  Washington  and  Oregon,  has  car-  had  been  established  for  30  1';®  Process  of  expansion. 

rIed  out  a  complete  renovation  of  yp^rs.  It  acquired  also  the  Union  Oil  After  current  financing  the  com- 

its  kraft  mills  on  Howe  Sound  and  Company  of  Delaware  stockholders  ®^'^®  outstanding  ap- 

will  probably  be  in  operation  on  an  of  the  latter  company'  receiving  28  Proximately  $127,400,000  of  bonded 
Increased  scale  this  year.  This  is  per  cent  of  the  8,000.000  common  preferred  stock  and 

one  of  the  oldest  pulp  mills  in  the  shares  and  Royal-Dutch  the  re-  l'L062,336  common  shares  of  no-par. 
province  and  has  weathered  half  a  maining  72  per  cent.  It  bought  a  26  ^*’®  seven  years  average 

dozen  reorganizations.  per  cent  holding  in  Union”  Oil  "of  ^uuual  net  income  has  been  $19,735,- 

R.  r.  Fnlp  and  Paper.  California,  hut  two  years  later  sold  ®''  ^  ''i'®''®  °"  t*’®  common 

One  of  the  most  progressive  com-  its  interest  when  a  voting  trust  in  the  outstanding  at  the  end  of  1928.  _  Net 
panies  in  the  pulp  field  in  the  west  latter  prevented  Shell  acquiring  con-  c.^cuihgs  in  1928  of  $20,395,021 
Is  B.C.  Pulp  &  Paper  Fompany,  trol.  showed  a  large  gam  over  1927  net 

which  represents  the  reorganization  Prior  to  1927,  the  company  did  y®'®,  totaled  $11,344,915 

of  the  Whalen  Pulp  &  Paper  Mills,  only  $20,000,000  of  new  financing,  ^®  u  ^®®*’^  ®‘  ,  ® 

Ltd.  Thi.s  company  under  the  di-  which  represented  an  issue  of  pre-  ]l®®,c^,„  ^26  year,  when  net  totaled 
rectlon  of  Lawrence  \V'.  Killam  has  ferred  stock  since  retired.  But  in  59L618,966. 

re-established  itself  ns  one  of  the  that  year,  officials^  of  the  com-  Earnings  this  showing 

most  Important  factors  in  the  ex-  pany  yisioned  a  nation-wide  service  ''’®®  gmus  over  19-7.  Six  months  ; 


port  trade  of  Canarilan  pulp  to  the  necessitating  vast  amounts  of  new  ®®®  ^®  '^®"®eo *1’, i 
Far  East,  and  has  also  won  markets  money.  There  was  issued  $50,000-  *P®®  "'■®/®  $9,510,000,  or  73  cents  a 
even  in  the  intensely  competitive  000  of  5  per.  cent  debentures  in  May.  om  ®®'®P®''®^ 

eastern  territory.  1927:  $30,000,000  of  Shell  Pipe  Line  $6,043,000  or  60  cents  a  share  of 


British  Columbia 
leads  Dominion 
in 

Copper 
Silver 
Lead  and 
Zinc 

Production 


- — - _ _ _ _  in  November  of  that  year;  $30,000,-  ^ommon  in  the  first  half  of  1928.  | 

Further  EJectrifiention  000  came  from  the  sale  of  common  Ju"®  quarter  net  earnings  of  $8,051,- ; 

runner  ^ectnncation  340,000.000  of  000  were  almost  double  those  of  the : 

For  Fraser  Valley  Area  51^,  per  cent  convertible  preferred  "k®  *028  period  and  were  at  the  rate ; 

Vancouver.  —  Electricity,  which  is  was  is.sued  in  June,  1929,  and  $50,- j  ®.^  $.32,000,000  annually.  The  recent 
eagerly  demanded  wherever  there  is  000,000  of  5  per  cent  debentures  have  j  net  profits  indicates  that  the 

a  possibility  of  procuring  it,  w'ill  be  just  basn  offered.  This  $200,000,000  i  *1®^*  progress  in  | 

extended  into  yet  another  new  area  of  new  money  plus  the  $106,000,000  |  its  far-nun*^  activities,  | 

of  the  E’raser  Valley,  according  to  a  of  reserves  and  surplus  in  the  2  •  j  |  jnarketing  co&ts  and  ]n- 1 

statement  by  officials  of  the  B.  F.  years  to  June  30,  1929.  has  ratio  of  net  to  dollar, 

Electric  Railway  Company.  To  sup-  applied  to  what  may  be  termed  a  ,  ,  #  ot.  n  •  r.* 


. 


statement  by  officials  of  the  B.  F 
Electric  Railway  Fompany.  To  sup 


ply  16  hou.seholders  in  the  Hunter  spectacular  enlargement  of  activities 


Road  district,  municipality  of  Lan-  Enlargement  of  Facilities.  i’“*’"*i‘“v''u®‘u  s  iore- 

gley,  a  new  pole  line  will  shortly  be  Refineries  and  other  faeilities  in  ^®'i*  ®'l  ®^®®’ '''^®  ^®®®  "  fi'mg  to 

erected  Thirtv-seven  noles  carrv-  r-  '‘f"®®.'^'®*',  =»®u  ot®®®  facilities  n  push  a  huge  expansion  program  dur- 
InTaDDroxlmateiriS  noO  fee^  California  have  been  substantially  ing  a  period  of  general  overproduction 

rnrlent  ^11  he  enlarged,  a  new  refinery  near  Chicago  in  order  that  hi.s  company  might  he 

will  be^set.  Current  will  be  tapped  has  l.een  doubled  in  size,  the  St.  strategically  situated  when  the  tide 

Ronfh  of  H  mtir  Lou IS  refinery  has  been  added  to,  turns.  New  money  for  this  program 

fii'^  of  Hunter  Road.  The  the  Kansas  refinery  has  been  in-  has  not  cost  the  company  more  than 

work  will  be  put  in  hand  shortly  creased  in  size,  a  .30,000-barrel  plant  5>;.  per  cent. 

®o™P*®t®<l  is  nearing  completion  at  Houston,  As  time  goes  on,  intensification  of 


sales. 

The  head  of  Shell  is  Sir  Henri 
Deterding,  one  of  the  w  orld’s  fore¬ 
most  oil  men,  who  ha.s  been  willincr  to 


AN  EXPANDING 
INDUSTRY  j 

Annual 

Mineral  Production 
Values:— 

1917  — $37,010,392 
1921—  28,066,641 
1925—  61,492,242 
1928—  65,372,583 
1929  (Six  months 
estimated) 
35,256,063 


The  Annual  Reports  of  the  Minister  of  Mines  and  bulletins,  etc.  dealing  with 
the  mineral  areas  and  mines,  may  be  obtained  free  of  charge  on  application  to 

THE  HON.  THE  MINISTER  OF  MINES,  VICTORIA,  B.C. 
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PPER  OUTLOOK 
OFFERS  PROSPECT 
FOR  B.C.  PROVINCE 

Consumption  to  Increase  With 
Industrialization  of  India  j 
and  China  j 

SOME  COPPER  HISTORY  I 

Iridsh  Columbia  is  Copper  Pro-  ‘ 
vince  of  Canada  According  to  ' 
General  Manager  of  Britannia  j 
Mining  Co. 


B.  C.  May  Become  Inaportant  hfidcal  Producer. 

Vancouver.  —  That  the  Manson  River  district  may  become  an 
Important  producer  of  nickel  is  Indicated  by  assay  returns  received 
at  Prince  George  fioni  E.  W.  Wlddowson.  of  Nelson.  The  assays  were 
made  on  two  samples  of  rock.  They  were  not  taken  from  any  of  the 
Rush  stakings  in  the  Manspn  district,  but  were  forwarded  by  him  to 
ascertain  just  what  values  the  rock  might  contain.  One  of  the  assays 
was  startling  with  its  disclosure  of  Important  nickel  content  of  1.56% 
or  a  commercial  value  of  $10.72.  In  addition  to  this  there  was  a 
gold  content  of  20  cents  and  a  silver  content  of  74  cents.  This  sample 
has  been  designated  as  a  marlposlte  and  as  a  garnlerite  ore.  How¬ 
ever  mining  authorities  may  differ  as  to  the  ore's  classification,  the 
assayer  at  Nelson  says  it  is  a  compound  nickel  silicate,  and  is  of  good 
commercial  value  for  nickel  and  it  returned  a  gold  value  of  60  cents 
and  a  silver  value  of  32  cents. 

There  has  been  a  lot  of  speculation  as  to  the  values  contained  in 
the  ores  of  the  Manson  district.  They  are  varied,  but  the  presence 
of  nickel  was  not  suspected,  and  the  finding  of  it  in  what  m.iy  be 
shown  to  be  commercial  quantities  has  given  an  increased  interest 
in  the  reviving  of  the  old  placer  district  as  a  lode  mining  division. 


I  with  269.029,'  substantially  greater  est  possible  advantage  be  taken  of  I 
than  the  previous  year.  The  United  these  wonderful  resources  while  ef- 1 
Kingdom  ranked  third  with  257,970  fectively  conserving  them  against  I 
cases,  a  decline  from  1927.  The  |  possibility  of  depletion  or  exhaus- 1 
most  remarkable  increase,  however,  I  tion.  : 

was  in  trade  with  the  United  States. '  .  _ _ _ _  | 

Canada's  total  sales  of  canned  sal-  ! 

mon  to  the  Republic  aggregating  |  Red  Top  Property  Now 

ytaJ^bofore"*”^"''*'^  |  Looks  Better  Than  Ever  j 

It  is  highly  gratify  ing  to  note  the  |  Vanronvrr  Burma  Tbr  Flnnnrlnl  Times  ! 
upward  trend  in  the  I  anadian  fishing  '  ti... 

“terSg'us  SaS^o-JaT''™"’  ' 

Considering  the  vastness  of  re 


Members  of 
Victoria  and 

Vancotner  Stock  EvchanjSi^^^J 


Investment  BanIfaB 
Stock  Bratans 
Ceneral 

^^^H^^^Ffnancial 


,h,  ■  I  land  l-anai  dlstrrd  wilh  word  Hal 

tnnrrf f  a ^  Property  looks  considerably  bet- 
feources.  the  industry  has  failed  to  i  jjpf^PP 


WK  OKFKR 


I  »  iui,  O.  as  tu  lu.;  a-aaiiiuiiicu  1.1  I  kecp  pucc  With  t fac  pTOgrcss  of  other  There  .are  two  veins  nnmrent  nn  ' 

ilanson  district.  They  are  varied,  but  the  presence  of  the  Dominion's  basic  activities.  ;  Red  Ton  onr  cirrvfne  values 
t  suspected,  and  the  finding  of  it  in  what  may  be  The  value  of  teh  raw  catch  at  the  Lincinallv  in  Conner  '  while  the  I 

imerclal  quantities  has  given  an  increased  interest  present  time  is  less  than  double  1  other  runs  nHncH)a?lv’to  sfuer  and 

'  the  old  placer  district  as  a  lode  mining  division.  what  it  was  in  1900  and  exports  are  |Sd.  the  o?e  befn  '  galena  S  ^ 

only  about  three  times  as  great.  This  j  copper  vein  was  cut  by  a  crosscut; 

- - - -  falls  below  the  record  of  other  great  tunnel  some  time  ago,  and  a  com-  ! 

c*  1  W  J  M  M-Iili™.!.  period,  pressor  was  installed.  Aconsider- 

V6  Salmon.  Industrv  WUhln  the  past  couple  of  years  more!  able  amount  of  drifting,  crosscut-' 

^  attention  has  come  to  be  centred  up-  King  and  other  underground  cxplora- 

g%f  S  Pactritl  \  industry  than  ever  before  and  |  tion  has  since  been  done  and  large 

O  M  UwlfIC  wl/CJof  '  as  the  result  of  recommendations  by  I  bodies  of  ore  opened  up. 

• - ;  1  commissions  of  various  kinds  steps  |  a  crosscut  tunnel  was  driven  into  i 


•ncouTer  Borena  'Vue  !•  inanctal  Tlatei 

rSrexStiiJ^aT^^pSnities'To'?  7  o  Pfescrve  Salmon  Industry 

dtish  Columbia,  in  the  opinion  of  C.  £ 

Browning,  general  manager  of  Of  X^anO 

ritannia  Mining  Company  (Howe  _ _ 

lund),  and  one  of  the  leading  cop-  xhe  new  spirit  actuating  the  Can- 
r  authorities  in  Canada.  adian  fisheries  industry  comes  more 

The  predicted  world  production  for  gmj  more  into  evidence  and  there  is 


wvmos,  '  as  the  result  of  recommendations  by  I  bodies  of  ore  opened  up. 

• -  1  commissions  of  various  kinds  steps  |  a  crosscut  tunnel  was  driven  into 

The  new  spirit  actuating  the  Can-  ped  to  all  parts  of  the  world.  Van-  I  have  been  taken  which  have  brought  the  upper,  or  galena  vein  and 

adian  fisheries  industry  comes  more  coiiver  in  1928  exporting  1,344,568  about  a  gradual  improvement.  The  drifting  was  in  progress  when  the 

and  more  into  evidence  and  there  is  cases,  or  over  66  per  cent,  of  the ;  Canadian  Fisheries  Association  with  work  was  suspended,  with  the  face 


37  was  2.300,000  tons.  At  the  pres-  clearly  existent  a  determination  to  pack.  France  was  the  first  cus-  the  co-operation  of  the  new  fisheries  j  of  the  drift  well  mineralized' 

t  time  the  United  States  was  pro-  elevate  this  inactivity  to  the  position  tomer  with  333,670  case^,  or  approxi-  department  of  the  government  is  de¬ 
icing  65  per  cent,  of  the  world’s  the  vastness  of  resources  and  scope  mately  double  the  volume  of  the  pre-  termined  to  carry  this  to  the  far- 


pper;  in  1937,  it  was  estimated,  of  possibilities  Justify  in  Canadian  vious  year. 

e  would  produce  less  than  40  per  economic  life.  The  unremitting  ef-  . = 

forts  of  the  Canadian  Fisheries  As- 
But  a  survey  of  .the  Industry  sociation,  a  national  organization  re- 
ows  that  copper  consumption  will  presenting  the  majority  of  concerns 
ntinue  to  increase,”  says  Mr.  and  individuals  engaged  In  the  indus- 

owning,  recalling  the  fact  of  the  try,  were  successful  in  effecting  the 

idual  industrialization  of  India  divorcement  of  the  Fisheries  Branch 
1  China,  and  the  increasing  de-  from  that  of  Marine  under  a  separate 
nd  for  copper  which  followed,  deputy-minister,  and  the  reorganiz- 
though  without  corresponding  in-  ing  of  the  department  together  with  n 

lase  in  production  in  those  coun-  the  laying  out  of  a  comprehensive  ■! 

es.”  Statistics  showed  that  the  program  featuring  advanced  steps  in 

;  of  copper  had  increased  16  per  all  branches  of  the  industry,  as  re- 

it.  in  the  last  ten  years;  the  out-  cently  announced.  In  the  rrecent 
for  the  metal  was  tremendous,  presentation  of  its  views  the  Asso- 
elerated  by  the  increasing  uses* to  ciation  would  apparently  go  yet  far- 
Ich  copper  was  put — radio,  autos,  ther  to  effect  an  improvement  In  con- 
electrical  industry,  telephone  and  ditions  and  the  development  of  the 
Jgraph  purposes,  wire  and  rods,  Canadian  fisheries, 
itary  and  naval  uses,  coinage,  tjje  entirely  satisfactory  ad- 

1  ng  machines,  bank  vaults,  etc.  ministration  of  the  fisheries  the  As- 
y.  alone  ah-  sociation  believes  a  separate  Depart- 

■>ed  about  5.000.000  pounds  annu-  „jent  of  Fisheries  with  a  minister  In 

charge  to  be  necessary.  It  proposes 
South  Amer-  ^  sub-branch,  to  be  known  by  some 
t  f  f  such  name  as  the  Division  of  Fish- 

t  against  Africa  s  8  per  cent.,  and  -rioo  Tnrfngtrioa  «nd  Trad**  to  work 


drift  was  being  run  to  get  under  a 
shoot  of  high  grade  that  has  been 
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Australasia  followed  |  thest  possible  extent  that  the  full- 1  exposed  on  the  surface. 


ftralia's  6  per  cent. 


eries  Industries  and  Trade  to  work 
in  close  and  harmonious  co-opera- 


rail'-oads  would  absorb  a  L,^^  the  Department  of  Trade 


Inendous  tonnage.  Commerce  to"  explore  In  primer 

Some  Copper  History.  manner  foreign  markets  for  fisheries 

opper  was  shown  to  be  an  intoe  Products.  At  the  same  time  It  be- 
onal  commodity;  its  use  datine  '*ores  that  the  home  market  Is  toe 
i  to  primitive  tribes  anrearii«?  market  and  that  much  can  be 
ory.  Among  some  of  the  !IrglJ  educational  work  to  interest 

es  in  operation  were  tLse  II  "*®  f 

e,  Montana;  at  Houghton  vlchl-  ‘’‘®^  Improve  the  methods  of 

the  Utah  Copper  CoSany  in  distribution  and,  through  faci- 

Na;  the  mines  in  ArizoS  New  “tating  the  transport  of  fish,  to  ex- 
ico.  Tennessee  and  California;  in  P®^**  sales. 

Copper  River  district  in  Alaska  The  Association  advocates  that 
the  Rio  Tinto  mine  in  Spain.  ’  processing  and  marketing  of  fish  In 
(ritish  Columbia  is  the  copper  a-  frozen  or  chilled  condition  be 
ince  of  Canada,”  Mr.  Browning  made  the  subject  of  special  Investi- 
d  in  rehearsing  the  copper  sltua-  gation  since  the  development  of  toe 
in  the  Dominion.  He  mention-  science  of  refrigeration  in  its  rela- 
1  connection,  among  the  new  de-  t*on  to  preserving  fish  has  become  of 
pments  in  this  province  the  such  importance.  Attention  to  Im- 
sino  properties,  although  he  provements  In  the  methods  of  pre- 
ned  no  first-hand  knowledge  of  serving  fishery  products  by  canning. 
The  discovery  of  important  smoking,  and  the  use  of  salt  are  ad- 
er  deposits  in  the  Rouyn  area  vocated,  since  this  branch  la  largely 
estern  Quebec,  at  the  Frood  and  engaged  in  the  export  trade,  to  the 
d  extension,  and  at  the  Erring-  end  that  the  Canadian  Industry  be  in 
:inc-copper  mine  in  the  Sudbury  a  position  to  compete  with  foreign 
ict.  the  development  at  the  Flin  producers  In  markets  abroad, 
and  Sheritt-Gordon  mines  in  A  largo  section  of  the  recomraen- 
hern  Manitoba,  additions  to  dations  is  devoted  to  the  utilization 
equipment  at  Anyox.  Britannia  of  inedible  fish  and  fish  waste.  It  be¬ 
ll  and  Copper  Mountain,  and  at  ing  urged  that  since  inedible  fish 
^oast  Copper  property  on  Quat-  constitutes  a  large  percentage  of  the 
Sound  were  vited  (quoting  Ar-  catches  and  tho  quantity  of  unmar- 
Bousson  in  the  Canadian  Min- Iketable  offal  runs  Into  an  enormous 
Tournal)  as  new  factors  likely  a.ntuial  tonnage,  .such  waste  s^honld 
ike  a  substantial  increase  to  the  be  manufactured  Into  fishmeal,  fer- 
dian  production  of  copper.  tilizers,  oils,  glues,  and  other  valu- 

e  stabilization  of  copper  prices  nble  materials.  The  Importance  of 
cent  years  furnished  an  Inter-  this,  it  believes,  justifies  a  special 
;  subject.  Before  the  war,  14  branch  of  study  a.s  the  development 
a  pound  was  considered  an  will  afford  a  remunerative  market 
ge  price.  Due  to  war  *condi-  for  all  Ihe  fisherman  catches  and 
prices  soared  in  the  next  year  aid  in  reducing  the  cost  of  fish  to  the 


o  to  more  than  38  cents.  In 

Discussing  the  Canadian  fishing 
f  industry  in  1928,  W.  A.  Found,  the 

newly  appointed  Deputy  Minister  of 
snn^ann  naa  reach-  pjgjjeries,  stated  that  the  Industry 

in  ftf  throughout  the  Dominion  was  In  for 

Uinh  iloTn  nngfl  iso  f  nl  K  t  ^  pcriod  of  growth  and  progross.  The 
upset  the  price,  hut  a  i.  j 

1922  stabilization  had  been  ef-  H 

.  the  price  up  to  1928  varying  “  “et. actually  the  best  in  Jiis- 

more  than  12  to  more  than  14  'imnr' vlnW  in 

The  averaae  nrire  last  vpar  considerable  Improtemont  in 

6  25  cents-  to-da^y  it  is  20»i  to  ^"®  Maritime  Provinces,  Nova  Scotia 
^  alone  showing  an  Increased  value  of 

n,,,.  I'n  u  006  and  onc-quartcr  million  dollars 

per  in  recent  not*  .  ^aoo  A«rA*a  ioot 

u  J  i.*A  i»  At.  in  the  1928  catch  over  IJJ/.  it.  is 

s  had  competitors,  one  of  the  gratifying  to  find  at  the  same  time 
hcing  ahiminum.  In  this  con-  Canada’s 

”  A*'’-  Browning  about  |  ^  .  exports.  This,  according 

IH  ann'itp  I-n^nprinamnli’  ‘o  Dep^tiuent  Of  Trade  &  Com- 
f  ^  lustitute,  amounted  to  $35,008,000  in 

zed  for  the  purpose  of  col-  jj,2g  increase  of  $2,221,000  over 

r.  compiling  and  disseminating  previous  year.  The  most  strik- 
lation  relating  to  the  produc-  .  ^  ^  ts  to  the  Unit- 

istribution  and  uses  of  copper,  e/gtatos  which  record  an  increase 
itlook  for  copper  was  decidedly  ^  ,  $13,541,091  to  $14,478,164. 

There  was  no  need  to  wor-  v  .  . 

out  the  surplus  bogev,  al-  Salmon  Resources,  I 


The  average  price  last  year 
6.25  cents;  to-day  it  is  20*^  to 
•ents. 


'in  gratifying  to  find  at  the  same  time 

t  la  H  t increase  in  the  value  of  Canada’s 
'fisheries  exports.  This,  according 
I  to  ii'®  Department  of  Trade  &  Com- 


out  the  surplus  bogey,  al- 
the  recent  strengthening  of 
prices  should  have  a  stimu- 


Great  interest  has  been  aroused  in 
a  new  principle  of  rapid  freezing 


effect  on  copper  production  perfected  by  the  Biological  Bpard  of 
it  was  prophesied.  v,'ould  not  Advices  from  Toronto  state 

ush  her  commanding  position  receipts  from  toe  MarlUmcs  of 
industry.  fi.-li  srozeu  bv  tbe  new  i-efrigcnition 

Browning  told  something  ^.^pg  with  local 

he  Britannia  mine,  citing  this  ^g^and.  Earger  shipments  have 
larly  in  response  to  a  quep-  been  ordered  and  a  greatly  increased 
he  meaning  of  ore.  Ore,  he  from  fbe  Maritimes  is  expect- 

as  a  purely  commercial  g^  Commenting  on  this  the  Deputy 

in  the  actual^  rather  than  the  j^jjjjigfgj.  (jf  Fisheries  stated,  “The 
t  value.  I' or  instance,  ore  pgjjjgipig  gf  rapid  freezing  has  such 
water  might  be  of  such  low  qualifications  that  there  seems  to  be 
bat  it  would  not  he  considered  jjttlc  room  for  doubt  that  it  is  going 
miles  back.  In  other  words,  revolutionize  the  fishing  indus- 
ic  conditions  governed  ore.  ‘  „ 

with  copper  at  20  cents  per  ...  . 

there  was  more  copper  ore  ’s  pleasing  to  note  the  complete 
ith  copper  at  14  cents,  be-  recovery  of  the  canned  s^almon  m- 
t  could  be  worked  at  a  profit  dustry  on  the  Pacific  Coast.  T^ 
me  case  and  not  in  the  other,  total^pack  m  lO. 8  amounted  o  «.- 
e  of  a  property  also  influenc-  034.575  cases,  which  is  727,78-  cases 
t  might  he  considered  an  ore.  more  than  m  1927,  but  30,613  cases 
nous  Utah  mine  was  a  very  fban  the  record  jear  19-6,  an^ 
,de  ore,  hut  when  existing  in  Hfty  per  cent  grater  than  in  1923. 
lormous  quantity  it  imme-  The  agreement  entered  into  between 
assumed  value  as  being  work-  fbe  Pacific  Coast  canner.-.  in  1.  -  or 
a  huge  profit.  The  Britan-  tbe  recovery  of  the  industry  and  the 
e  ore  was  less  than  2  per  future  preservation  of  the  fisheries 
!ut  mining  and  milling  5.000  worked  out  admirablj,  and  endea\or 
lav.  it  was  considered  a  fairly  is  now  being  made  to  secure  govern- 
peration  and  worth  working,  ment  legalization  for  this  voluntory 

_ _  agreement.  It  is  probable  that  a 

limitation  will  be  placed  upon  can- 
neries  and  upon  fishing  in  certain 
^  w  waters. 

ves'toi'S  It  is  of  toe  supremest  importance 

,  I  ;jr.  that  the  salmon  industry  of  the  Pacl- 

WlItRltCtRl  vlintfS  fic  Coast  be  preserved  by  every  pos- 
lii  CANADA  Toronto  slblo  means,  this  fish  accounting  for, 

^ _ _  roughly,  one-third  of  the  value  of 

Canada’s  fishery  exports.  It  is  ship- 


assumed  value  as  being  work- 
a  huge  profit.  The  Britan- 
e  ore  was  less  than  2  per 
!ut  mining  and  milling  5.000 
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SEUYINO  BRITISli  COLUMBIA 

WITH  ELECTRIC  POWER .  TRANSPORTATION .  GAS 


The  demand  for  electric  power  in  the  territory 
served  is  increasing  at  the  rate  of  12  per  cent, 
per  annum.  There  are  six  hydro-electric  and  two 
steam  generating  stations,  developing  a  total  of 
215,100  horse  po'W'er.  In  1928  these  plants  gene¬ 
rated  a  total  of  454,734,880  kilowatt  hours. 

(1[  Preparing  for  a  continuation  of  the  demand,  the 
company  is  engaged  in  developing 
an  additional  43,000  horse  power  at 
Rniskin,  60,000  at  Bridge  river  and 
13,000  at  Jordan  river,  a  total  of 
1 16,000  horse  power,  to  be  available 
before  1932.  Thus  is  the  B.C  Elec¬ 
tric  Railway  getting  ready  far  in 
advance  for  the  needs  of  its  territory. 


BRITISH  COLUMBIA  ELECTRIC  RAILWAY 
COMPANY  LIMITED 

W.G.MURRIN. PRESIDENT. 

VANCOUVER  B.C 


HE  British  Columbia  Electric  Railway  Company 
supplies  public  utility  service  to  2  8  cities  and 
towns  in  British  Columbia,  comprising  more 
than  half  the  population  of  the  province.  In 
Vancouver  with  its  300,000  population  and 
Viaoria  with  60,000  population,  the  company 
provides  street  railway,  electric  power  and  gas 
service.  Electric  power  is  distributed 
over  an  ^ca  of  1500  square  miles 
to  more  than  100,000  customers;  gas 
to  45,000  customers  in  Vancouver, 

Viaoria  and  New  Westminster,  and 
a  system  of  353  miles  of  elearic 
railway  trackage  serves  Vancouver, 

Viaoria  and  vicinities. 
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VANCOUVER  PORT 
AS  COAST  OUTLET 
FOR  PEACE  RIVER 

E.  W.  Beatty  Discusses  Ultimate 
Need  of  Rail  Connection 
With  the  District 

OFFICIALS^  INTERESTED 

'anrotiver  ITureau  Tb#»  riwanHal  Tlm^•. 

Vancouver.  —  Development  of  tlie 
Peace  River  district  would  result  in 


[Progress  of  Investigation 

Pleases  B.C.  Fruit  Growers 

Penticton. .  The  fruit  growers  of  money  advanced  when  the  provln- 

the  B.  interior  have  become  so  ac-  rial  government  assumed  control  of 
.  eustomed  to  being  inquired  into  that  fhe  majority  of  the  irrigation  sys- 
i  they  take  unite  kindly  to  the  inves-  terns. 

I  tigation  into  their  indtistry  now  be-  That  is  how  matters  stood  when 


D  f*  nAlirrn  PADD  ceedlng  with  developments  at  the 

^ation  K  1.  P|IW|<n  l.l|KK  south  end  of  the  Island  and  the 

rr  JP^  •«  1  vTiIjII  win  •  fourth  unit  at  Jordan  River  will 

rruit  Kjrowers  TA  ncun  ad  CITC  power  available  there  to  42,- 

_  IH  |J|*  Yr|.ll|  jl|J\  000  horseiKJwer.  When  this  job  is 

completed  the  limit  of  hydro-elec-  j 
mey  advanced  when  fhe  provin-  PAMDDCII  DI17CD  development  at  Jprdsn  River  | 

il  government  assumed  control  of  will  have  been  reached.  This  pro- j 

9  majority  of  the  irrigation  sys-  vides  the  chief  hydro  supply  for  Vic-  j 

ns.  .  - -  toria  and  will  be  suffi''ient,  it  is  es-  I 

That  is  how  matters  stood  when  Company  Expects  to  Spend  timated,  until  1933.  The  power  de-  ! 
'.  Kvans  was  named  a  commission-  $19,000  000  on  Develop-  niands  of  Vicfoi  ia  Increased  by  15  | 

to  inquire  into  eleven  aspects  of  ’  f^nt.  In  1927  and  by  :’•)  pc-r  cent,  i 

,  nr.'.hlomc — irrio-a-  mem  W  OrK  ,  ,  ..cnr  fll.-v  fiP  1 


ing  conducted  by  Mr.  Sanford  Kv.ans,  I  Mr.  Kvans  was  named  a  commission- 
.M.K.A.,  Winnipeg,  at  the  solicitation  j  er  to  inquire  into  eleven  aspects  of 


of  the  Tolmic  government.  Insofar  I  the  fruit  growing  problems — irriga- 
as  the  irrigation  aspects  of  fhe  fruit  I  tion  included.  When  this  happened, 
problem  is  concerned.  .Mr.  Kvans  is  j  it  Is  understood.  Conservative  niem- 
condiicting  the  third  inquiry  within  j  hers  from  the  interior  recommended 
as  many  years,  so  the  growers  lie-  I  that  the  government  should  drop  any 
lieve  it  will  he  a  case  of  the  third  !  further  inquiry  into  irrigation,  imme- 


Mr.  Kvans  was  named  a  commission-  $19,000  000  on  Develop-  niands  of  Vicfoi  ia  Increased  by  15  | 
er  to  inquire  into  eleven  aspects  of  ’  Work  cent.  In  1927  and  by  :’•)  per  cent,  i 

the  fruit  growing  problems — irriga-  ment  wont  year.  Previously  the  late  of' 

tion  included.  When  this  happened.  eimn' - dadcd  niiii  i  growth  had  been  about  3  ner  cent.’ 

it  Is  understood.  Conservative  mem-  TO  SUPPLY  PAPER  imLL  The  company  will  probably  be  j 

hers  from  the  interior  recommended  -  obliged  to  ir.ansniit  some  of  the  i 

that  the  government  should  drop  any  Vancouver  Bureau  The  I'lnDnclal  Tlni*«  Campbell  River  power  ti  \!c[oi!a,  a 
further  inquiry  into  irrigation,  inline-  Vancouver. — B.  (  .  Tower  Corpor-  distance  of  nearly  200  miles.  ! 


WAGHORN,  GWYNN  &  CO.  LIMITED 

FSTARUSHED  OVER  20  YFAR*i 
'  '  — ChK5 — 

GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


the  Pacific  '  something  doing  In  the  way  |  diately  announce  its  policy  in  regard  ation  has  won  out  in  its  fight  for 


rail  connection  with  the  pacific 

Coast,  K.  W.  Beatty,  president  of  the  »>f  practical  relief 
Canadian  Pacific  Railw.iy,  remarked  Initial  pro 

upon  his  return  to  Vaucmivcr  atler  ,  trnuhlos  was  co 
a  trip  into  the  British  Columbia  Swan,  a  \  .nncouve 
block  r-f  the  territory.  He  ilcclarcd  j  instance  of  the  Ma 


525  Ssymour  Street 


VANCOUVER 


of  practical  relief.  i  thereto  and  authorize  Mr.  Kvans  to  .  _.  ..  , _ mi.. 

The  Initial  probe  Into  irrigation  I  proceed  with  the  Inquiry  under  the  |  r  to  develop  (.  p  I  - 
trnuhlos  was  conducted  by  .Major  j  other  ten  heads  mentioned  in  his  In- I  waterpower  at  the  north  end  of 
Swan,  a  V.ancouver  engineer,  at  the  i  structions.  There  was  a  conference  I  Vancouver  Island,  thus  closing  for 


Noble  Five  to  Pay 

'  Dividend  This  Fall 


Hn  '  instance  of  the  MacKean  adniinistra- 1  in  \'ictorla  at  which  interior  mem- I  the  time  being  a  sternly  contested  Toronto  Barra  ■  Thr  Kinanrini  Timet 

litiitl,  ....  '  _  ...  .  .  ..  ........  TVu'ntitrt  *>t:k/«Alrv4  a  r»  ♦  #  K  a  i  i 


that,  necordin,^  to  appearnneos,  Van-'  whicli  for  a  nunilier  of  years  i  beis  stron?;ly  ptessed  their  view- j  struggle  with  (’anadian 


Toronto. — Ore  receipts  at  the  Trail 
Smelter  for  the  week  ended  Scpteiu- 


couver  would  be  tlie  logical  point  for  i  iiad  firmly  declined  to  tal:e  any  steps  !  point,  but  they  were  overruled  and  Limited,  subsidiary  of  the  Interna-  “"leiier  lor  ine  weea  enaeu  bcpteiu- 
fhe  outlet  on  tlie  coast.  .'calculated  to  relieve  the  iiroductionMr.  Kvans  Immediately  came  into  tional  Utilities  Corpotntion.  *lst,  indicate  the  Noble  bive 

This  expression  of  opinion,  coming  of  any  pari  of  the  cost  of  the  ex-  the  Okanagan  Valley  to  make  a  pre-  It  Is  understood  tliat  B.  C.  Power  j  the  largest  of  the 

from  the  head  of  a  gie.it  railway  pensive  irrigation  systems.  lion  T.  I  liuiinary  personal  survey  of  fruit  Corporation,  which  is  by  far  tlie  lar-  ,  '  a  total  ol 

corporation  already  interested  in  the  I  I).  I’alullo,  then  5iiiii.ster  of  lainds,  j  problems  in  general,  but  irrigation  in  gest  power  concern  operating  in  about  IjO  tons.  The  mi  1  at  this 


Pe.Tce  River  area  as  joint  owner  of  I  recoded  from  this  attiiudo  durlii.g  ttie  particular. 

the  Northern  .Mberfa  Railways,  is  of :  progress  of  a  vital  bye-cleetioii  In  (’oniniissioner  Siineys  Situation. 

import  to  Vancouver.  It  will  bo  of  Mho  .North  Okana.gati  coustituciicy,  _ ‘  ,  --_,.v.ic 

....  ....  ,  .  .  .1  i  .  tor  some  time  now  the  comrais 

especial  interest  to  the  nianv  luisi-  and  iiromised  an  inquiry.  .Major  ,  ,  ,  rniinH  t 


rtieular.  Western  Canada,  will  spend  approx-  Pi'operty  is  running  steadily  and  the] 

Coinniisslnner  SiinoTS  Situation.  niately  $19,000,000  on  development  "'cekly  output  of  high-grade  ore  and  j 

(  oniniissioner  Mine.TS  l  Campbell  River  district.  As  of  concentrates  shows  increasing  vol- 

Kor  some  time  now  the  comrais-  part  of  its  undertaking  ct’ith  the  gov-  ume.  On  the  basis  of  the  present  I 


ness  men  who  made  the  recent  trip  i  Swan  was  named  coiiimissioucr  and  ®*'’ner  has  been  moving  ‘'H'O'ind  i^n  g  Corpora-  production  and  substantial  rcturn.s 

'  '  the  interior,  holding  more,  or  less  In-'  •  ...  .  . 


into  the  British  Columbia  block  of  after  a  thorough  investigation  re- 
Ihe  Peace  River  country  for  on  tliat  iiortcd  unequivocally  in  fa\or  of  the 
occasion  some  of  the  British  Coliiui-  growers’  contention  that  tlic  Irriga- 
hia  delegates  to  the  Canadian  I'liaui-  liou  fystems  might  reasonably  be 
her  of  Commerce  meeting  were  not  considered  to  be  in  the  Interests  of 
in  perfect  agreement  with  the  Van- !  the  iirovincc  as  a  whole;  that  the 
eoiiver  contingent  in  urging  Van-  producers  should  he  relieved  of  some 
couver  as  the  point  at  which  the  j,j,rt  of  the  cost  of  llicir  maintenance 


tion  will  undertake  a  thorougli  .sur-  |  from  the  smelter,  the  directors  of  the 
vey  of  the  ground  before  going  company  have  promised  an  initial 


.a  wiiolc  that  the  PO-ssible.  This  democratic  way  of  «  jS.  1931,  and  if  these  are  ap-  coin,  pre.sident  and  managing  dircc- 
he  relieved  o'  -ome  ‘‘“bcking  the  problem,  before  the  proved  construction  will  follow  at  of  company,  shows  that  the 
f  their  maintenance  holding  of  formal  ses.sions  for  tne  once.  Otherwise  Cue  whole  situa-  concentrator  has  been  operating 


Pc.ace  River  outlet  should  be  estail)- 
lished. 


and  operation 
of  this  findin 


.\.s  a  consequence 
the  former  Liberal 


taking  of  evidence,  is  highly  approv-  {jop  jjo  open  again  and  new 

cd  by  everyone  concerned.  By  ^ids  will  bo  called. 


.M.  Beatty  stated  that  be  saw  no  Government  brou'’ht  down  Icgisla-  adopting  this  plan  of  procedure,  important  customer  of  B.  C. 

reason  for  any  obstacles  in  the  way  pJovidin"  for'^relief  not  to  ex-  "'hich  Includes  attendance  at  coun-  power  Corporation  at  C.Tmpbel’  Riv- 

of  a  branch  of  this  road  being  run  .  ,  .  ( v.eiuv-flve  r>cr  e'ent.  of  the  P™gross.  -Mr.  Eyans  gr  will  probably  be  the  Canadian 

into  the  British  Colunihia  block  of '  head.  'The  government  , vent  ScUing  many  an  ‘’earful’’  of  indi-  crown  Willamette  Pulp  &  Paper 


the  Pe.iee  River  area  in  order  to 
give  relief  to  farmers  now  located  i 
from  (10  to  100  miles  from  railhead  j 
!it  Ilyihe.  He  was  non-committal  as  I 
to  when  and  how  rail  eonnoetioii  tie-  i 
tween  the  eo.ist  and  the  Peace  River  ' 
area  should  be  made.  He  suggest-  i 


opulent  in  the  Peace  area,  and  in¬ 
timated  that  it  might  not  be  advis¬ 
able  to  undertake  the  great  expen¬ 
diture  necessary  until  the  period 
had  arrived  when  no  mistake  could 
be  made. 

Regarding  the  Pacific  Great  East- 


cut  of  power  berore''llie  promise  cov-  ideas  and  complaints,  but  he  Comiwny.  whicli  formerly  hold  an 

ere.I  by  this  IcgLlatlon  was  iinplc-  >s  accumuhUing  a  general  know^  option  on  the  power  and  withdrew 
muiiel  growing  and  shipping  Us  bid  last  spring  in  favor  of  B.  C. 

^  '  ■  business  that  will  make  it  much  Power.  Canadian  Crown  Willam- 

(iOTemment  Co-operation.  easier  for  him  to  gauge  the  value  of  ette  plans  establishment  of  a  1000- 

Uuring  the  days  when  the  Conser-  the  evidence  to  be  formally  submitted  ton  newsprint  mill  on  Vancouver 
vatives  were  the  opposing  party  at  later  on.  Knowin.g  many  of  the  Is^nd.  ... 

\'icfi»rla  the  party  leaders  warmly  witnesses  personally,  and  having  B.  C.  Power  Corporation  .s  pro- 

advocated  the  scaling  down  of  the  conversed  with  them  at  length,  the - - - 

inigatum  costs  and  the  Liberal  Ic-  commissioner  will  be  in  a  ^ 

gislation  was  scored  as  not  bein.g  better  position  to  place  a  true  value  _  \vo..v,in<rt,^n 


an  will  be  open  again  and  new  steadily  at  the  rate  of  80  tons  per  j 
ds  will  bo  called.  day  on  mill-feed,  averaging  18.9  ! 

An  important  customer  of  B.  C.  ounces  of  silver.  8  per  cent,  lead  and  : 
iwer  Corporation  at  C.ampbel’  Riv-  g.i  pgj.  cant,  zinc  throughout  the  | 
will  probably  be  the  Canadian  entire  month  of  August.  Shipments  j 
•own  Willamette  Pulp  &  Paper  concentrates  made  during  that! 
mipany,  which  formerly  hold  an  ..  ,,,  *  * 

tion  on  the  power  and  withdrew  will  amount  to  approximately  , 

;  bid  last  spring  in  favor  of  B.  C.  240  tons  of  lead  concentrate  and  ..60  , 
iwer.  Canadian  Crown  Wiliam-  tons  of  zinc  concentrate. 


firrr 


ed  that  co.ast  connection  would  be  G.e  parfv  lo.adeP.s  warmly  witnesses  pi 

the  natural  consequences  ot  dfvel- ^  conversed  wit 


Vancouver 


lOvrry  feaiiar«  romprtM^  l«i 
Ihe  m<ike-u|>  of  Kooal  lauAl- 
iieAft  Mtutionery*  is  found  in 
i'oionial  Bond. 

An  oiitstaudini;  raK-c<»ntent 
piipcr  .  .  .  medium  priced 
.  .  .  yet  It  looks  tind 
mickles  like  an  expensive 
sheet* 

Splendid  tor  brnnch-offlce 
lefterhoads*  collection,  or« 
der  and  other  kiicIi  forms. 
Made  In  four  brilliant  col¬ 
ours  and  white  .  .  .  It 
nuacunteed  to  your  satis* 
faction  by  the  famous  **R* 
Shield  watermark.  Asl 
your  Printer. 


inigafioii  c(»sts  and  the  TJberal  ic-  commissioner  win  oe  in  a  muti 
gislation  was  scored  as  not  bein,g  |  better  position  to  place  a  true  valu 
generous  enough.  As  is  often  the!  on  their  submissions.  As  alrcad; 
ease,  however,  the  new  ronservative  I  this  plan  of  tackling  the  in 


'•Tfere  ycsiciUay  the  g-rlzzly  prowled:  I 
Urd-fan^ed  and  fierce  he  moved  i 
aloiij?  ,  I 

Wlieie  never  heard  was  woodsTnau  s  I 


rnnHf*  i  administration  has  found  that  it  is  QOiry  is  acceptaoie  ano  pieasing 

■Re^'irdin'^  the  PTrific  Preit  Post  thing  to  make  promises  in  oppo-  classes  of  people  of  the  inter 

Ree.aidin^  the  Pacific  Great  East  :  j(j  j  cuite  another  to  bring  concerned  with  the  fruit  busmt 

ern  Railway  situation,  :\Ir.  Beatty  ‘ V  .  auoiner  o  oiing  oinuwt  ovorvono 

,1V  A.'  1.  •  about  tho*r  fulfilment  While  the  uno  tnat  means  ainiosi  everyone, 

said  that  it  would  be  time  enough  iiuimiiviu.  m  niic  iiie  fr,>ni 


.stand.,  | 

ng  the  fore.st  bands  j 


to  di.scii.ss  thflt  matter  when  the  sur¬ 
vey  now  under  way  by  the  provin- 


idea  of  (loir..g  more  than  the  I.iberals 
proposed  to  do  has  not  been  depart- 


cial  government  ,fhe  Canadian  Pad-  ,  division  of  opinion 

fic  and  the  Canadian  National  has  I bow  far  the 


•;r,;!on  their  submissions.  As  already  f n.aid  wa,  wood.s.man’s 

K ‘acc'lnYab'le  -Te'’  “ThinneansTractienn;  norh-  -.•..-tiara ‘ItatM.v  ...ty.  stand., 

Ip^  all  classes  of  people  of  the  interior  ^ir  "°“ve  ’  j  'v«rd%f^tr  sTiTf’" In.i 

•jnK  concerned  with  the  fruit  business,  stances  B.  C.  prune  growers  have  rc-  air  ..till  .«orily  blow, 

tv-ot  rv.onn„  n.-orvrvnn  Ulsed  to  market  their  prunes  at  pre  .\iong  each  peopipd  thopouBhfare: 

t„e  and  that  mean.s  ^e  frZ  the  vailing  prices,  fearing  they  would  not  I  And  now.  a/then.  the  breeze,  bear 

rals  ’s  possibly  foitunate  from  tne,  *  ^  ««  The  breath  of  pines  and  mountain 

^rf.  producers’  standpoint  that  the  in-  fft  enought  to  pay  for  the  one  opera-  j 
jjas  quiry  into  irrigation  matters  is  tak- 1  t  P  c '  PS- 

.„v-  ing  place  in  a  season  of  water  short- 1 


fiOUAND  PAPERCO  UniTEB 

‘JfighQradeJi^ierMakerf  since  tSS2  j 

JAONTREAI.QUE. 

ipiJiHf  at  Jerome  Que.  etndJJont  Holland  QtieQ 


I  The  Financial  Times  reaches  n  and  able  to  buy  investment  set] 
class  of  people  who  are  Interested  ties.  i 


been  completed.  i  -  — .  -  •  - - .  .  „  i,,  i 

The  members  of  the  Board  of !  has  been  complicated  in  recent  needs  kir  additional  reservoirs  iii 

Trade  party  who  visited  the  Pe.ace  j  months  by  an  Inquiry  conducted  niany  districts,  as  well  as  the  n- 

two  weeks  ago  were  impressed  with  !  elong  quiet  linos  by  Dr.  Gaddes.  ability  of  the  producers  in  practical!}  , 

the  need  of  branch  line  extensions  Kelowna,  a  man  who  has  been  eon- I  all  in.stanccs  to  lind  the  money  with  j 


eminent  .‘should  go.  The  situation  age  which  emphasizes  the  pressing 


the  need  of  branch  line  extensions 
of  the  .Northern  .Mbert.a  Railways 


nected  with  Irrigation  development  1  which  to  increase  the 
for  ve.arp.  While  no  official  an- 1  amount  of  stored  waters. 


available 
In  the 


Mr.  Be.aJty  s.aid  that  fhe  directorate  • 'or  ye.ars.  While  no  official  an- j  amount  oi  s.oicd  waters.  in  me, 
of  this  road,  jointly  owned  by  the  j  nouncemont  has  been  made  as  to  Dr.  i  northern  end  of  the  valley,  where  j 
r.anadian  Pacific  and  the  Canadian  Gadder/  findin.es  it  is  no  secret  tliat  i ’’^cent  rains  extended  over  a  good  j 
National,  will  likely  have  some  an-  ho  reported  in  favor  of  the  govern- !  many  hours,  orchard.s  and  fruit  are 


National,  will  likely  have  some  an-  ho  reported  in  favor  of  the  govern- 
Douneement  to  make  at  the  end  of  nicnt  cancelling  outright  the  two  mil-  m  fair  condition.  Down  Oliver  way,! 
the  year.  lion  dollar  debt  owed  by  growers  for  v.hcre  the  big  government  irrigation  j 

- ^ - sy.-.tem  provides  all  the  water  re-  i 

S'  n  .  quired.  everything  is  satisfactory.  I 

Big  Volume  of  Business  Done 

on  Vancouver  Stock  Exchange  iS4r'„Z'.u"« .il™ 

<.  - - }  through  and  there  are  many  from 

Vancoiivert — The  volume  of  t.rad-|tbe  first  three  weeks  of  the  month,  j  which  the  fruit  will  not  be  picked. 
In.g  on  the  Vancouver  Stock  Ex-;  During  the  last  week  in  August  and  I*  's  doubtful  if  heavy  rains  from 
change  during  August  was  much  the  first  two  weeks  of  September  an  now  on  would  correct  this  situation, 
greater  than  during  July,  and  m.any  ;  inactive  mai  ket  set  in.  accompanied  '  >'i't  they  would  tend  to  prevent  con- j 
times  greater  than  during  the  same  ^  by  a  marked  recession  in  many  *  ditions  from  becoming  aggravated, 
period  In  19. W.  Few  people  realize  stocks.  A  general  consensus  of ;  "  ith  a  continuance  of  dry  weather 
the  imnien.se  business  which  is  he-  opinion  is  that  this  recession  will  i  niucli  fruit  is  liable  to  drop  to  the 
ing  carried  on  through  this  organiz-  he,  comparatively  speaking,  only  I  ground  before  it  can  be  liarvested. 
ation.  in  the  evpinion  of  AV.  F.  Irvin 'temporary,  and  that  shares  in  com- j  Expect  Fair  Prices. 

Co. July  showed  4,280,000  shares,  1o-:  panics  of  merit  can  be  safely  pur- ;  .Although  peach  prices  have  drop-] 
tal  market  v.tlue  $5,931,000.  Where- j  chased  at  present  figures  with  the  pod  as  a  consequence  of  American] 
as  August  stmws  (1. 26(1, 000  .shares,  ;  full  expectation  of  realizing  h.and- '  competition  the  indications  are  thrt  ; 
market  valiu;  $7,286,000.  Colcoml.a  some  profits  within  a  reasonably  '  growers  will  reecive  fair  prices.  Fin- 
was  one  of  tlia  heaviest  traders,  j  short  time.  I  al  returns  for  cherries  have  been  an- 

with  sales  of  70,000 — the  high,  $1.05,  i  The  situation  pertaining  to  the  de-  nounced  by  the  Associated  Growers, 
low  of  65c.  Grandview  sales  amount-  velopment  of  oil  in  Alberta  is  such  Bings  will  fetch  a  little  better  than 
cd  to  210,000  shares  high  43V2C  and  that  one  cannot  hut  believe  that  ■  ten  cents  per  pound.  Lamberts 
a  low  of  35c.  greater  production  will  take  place  nine  cents,  and  other  varieties  less. 

Although  the  mining  market  has  j  from  now  on  than  has  so  far  occu*-- .  There  i.s  nothing  to  complain  about 
been  considered  dull  duri'.xg  the  past  red.  .At  the  present  time  in  the  '  in  these  prices.  Undoubtedly  the;.- 
few  months,  nevertheless  sales  i  Turner  \  alley  field,  over  140  der- I  would  have  been  much  lower  but  foi 
amounted  to  over  4.000.000^  shares  in  ricks  can  be  counted,  each  one  of  |  orderlv  marketing  and  pre-cooling. 
August.  It  would  require  very  lit-  these  representing  a  well  being  |  j.,  ahvavs  the  case,  prune  prices 

tie  good  news  to  entirely  alter  the  drilled  and  a  company  actively  de- '  _ 1 _ _ 

complexion  of  t3ie  mining  market,  veloping  some  particular  portion  of  the  opinion  that  It  is  only  begin- 
A  number  pf  properties  during  thcithe  Valley.  In  the  neighboring  *ning  and  that  regardless  of  any  de¬ 
past  few  months  have  come  into  pro-  , structures  of  Waite  Valley — in  High-  .lays  that  may  occur  during  the  win- 
duction  and  shouild,  from  now  on,  !  wood.  Ghost  River,  Morley  Reserve,  ter  in  suspended  drilling,  develop- 
show  substantial  earnings.  It  is  etc.,  derricks  can  he  noticed  on  ment.  and  with  it  iproduction,  will 
generally  conceded  that  we  are  like-  every  side.  The  most  conservatvie  be  on  a  larger  scale  from  now  on. 
ly  to  have  a  very  large  market  dur-!opinion  is  to  the  effect  that  within  j  The  Wainwright  district  is  appar- 
ing  the  latter  part  of  this  year  and  the  next  two  or  three  months  pro-  ently  to  be  drilled  for  deeper  pro- 
Ihe  early  part  of  1930.  .Many  ofiduction  from  these  operations  will 'duction  by  several  companies.  The 
the  brokerage  firms  throughout  i be  such  that  in  many  cases  shares  operations  of  companies  so  drilling, 
Canada  have  taken  larger  and  morejnnw  selling  on  the  market  below  are  being  followed  with  a  great  deal 
commodious  quarters  and  by  doing  j  value  must  naturally  respond  to  the  :of  interest.  The  belief  held  by  the 
BO  have  shown  their  faith  in  the  fu- | increased  revenue  that  seems  cer- 'management  of  these  companies  is 
ture  of  mining  and  oil  security  j  tain  to  he  obtained.  One  might  that  a  deep  test  in  what  is  known  as 
markets.  Imisfakenly  assume  from  the  pres- I  the  Wainwright  area  will  result  in 

Trading  in  oil  for  month  of  Aug-‘ent  state  of  the  market  that  devcl- ' production  of  a  much  higher  grade 
ust,  exceeded  to  a  nominal  extent  ‘opment  had  ceased  in  the  oil  Indus-  of  oil  than  heretofore  obtained,  and 
.that  for  July — particularly  so  forjtry  in  Alberta.  We  hold  firmly  to  that  In  quantity. 
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You,  Too,  Can  Benefit 

The  Financial  Times,  Calgary,  Alta. 

It  is  with  pleasure  that  I  renew  my  subscription.  I  desire  also  to 
express  my  appreciation  for  the  untold  benefits  resulting  from  your  wise 
counsel. 

(Signed)  J.  E . 
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TORONTO 


jP  LAZING  its  trail  throughout  Can¬ 
ada,  the  electric  transmission  line 
has  ushered  in  a  new  era  of  national 
prosperity.  In  a  miraculous  way,  elec¬ 
tricity  has  multiplied  our  home  com¬ 
forts  and  speeded  up  the  wheels  of 
industry  ...  and  now  it  is  removing 
the  yoke  of  human  drudgery  from  the 
farm. 

On  the  electrified  farm,  the  irksome 
chores  of  barn  and  yard  are  done  quick¬ 
ly  and  easily.  Electricity,  harnessed  to 
capable  motors,  pumps  the  water  and 
naws  the  wood  .  .  .  grinds  the  feed  and 
hoists  hay  into  the  barn.  It  also  milks 


the  cows,  separates  the  cream,  cools  the 
milk  and  does  the  churning. 

City  comforts,  too,  are  brought  to  rural 
homes.  The  power  wrested  from  dis¬ 
tant  waterfalls  yields  abundant  light, 
cooks  the  meals,  washes  and  irons  the 
clothes,  heats  water  and  operates  radios. 

Lifting  age-old  burdens  from  the  farm 
is  an  important  objective  of  General 
Electric  research.  For  almost  every 
tedious  task,  a  Canadian  General  Elec¬ 
tric  electric  device  has  been  created  . .  * 
and  these  electric  servants  now  save 
back  work,  time  and  money  wherever 
the  path  of  power  extends.  c«e-529x 
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NEWS  OF 


MINING  MARKET 
CONTINUES  WEAK; 
IS  IT  OVERSOLD? 

Associated  CMI  Only  Bright  Spot 
in  Drab  List  During 
Past  Week 

TOO  MANY  ISSUES 

Feeling  is  Evident  That  New  Fin¬ 
ancing  Has  Been  Overdone  in 
Past  2  Years — Create  Interest 
Abroad 


Toronto  Burean  The  Financial  TimeR  [ 

Toronto.  —  Selling  persisted  in 
practically  all  Issues  on  the  Stan¬ 
dard  Stock  and  Mining  Exchange 
la.st  week.  As  far  as  can  be  ascer¬ 
tained,  the  weakness  is  purely  a 
market  condition  and  not  a  result  of 
bearish  conditions. 


MINING  AND  OIL  SECURITIES 


Montreal  Manager  |FALUNG  OFF  IN  CHIBOOGAMAU  FIND 

MINE  FINANCING  REFLECTS  INTEREST  I 
>  DUE  TO  market!  OTHER  PROPERTIES 


Experience 


Many  Issues  of  Bull  Market 
Days  Are  Still  Undi¬ 
gested 

DISCRIMINATION  NEEDED 


Representatives  of  Principal 
Operators  Inspect  Discov¬ 
ery  at  Cedar  Bay 

VALUES  UP  TO  $44.05 


Stephen  McGivern,  who  has  been  two  years  ago. 


Toronto  nurrnn  The  Ftnnnrini  Timra  Excitement  appears  to  be  the  or- 1 
Toronto.  —  A  survey  of  public  Chibougamau  Dis- . 

stock  offerings  in  Ontario  mining  l^ict  with  representatives  of  nearly  | 
companies  during  the  past  several  !  ‘’f  tbc  principal  operators  and  i 

months  shows  .a  surprising  lack  *heir  engineers  inspecting  the  dis- 1 
of  public  financing.  The  reason  for  covery  trench'  of  t'hibougamau  Pros-  j 
this  can  be  found  in  the  market,  pectors  at  Cedar  Bay,  where  first  re- 1 
The  exchange  has  been  in  the  dol-  ports  gave  a  width  o'!  20  feet,  and  ^ 
drums  more  or  less  and  it  is  prac-  later  of  40  feet  to  a  body  of  exceed- 
tically  impossible  to  sell  stock  in  |  ingly  high  grade  copper,  while 
any  mining  prospect.  A  few  issues  among  the  many  new  Interests  ar- 
were  sold  ,it  is  true,  but  nothing  to  riving  by  plane  during  the  past 
compare  with  conditions  of  about  week  have  been  Mr.  Reginald  Hore,  | 


M.E.,  and  Mr.  Carl  Erickson. 


appointed  manager  of  the  recently  a  factor  in  this  lack  of  money  Is  *  The  discovery,  the  assay  sheets  of 
y  rig  t  spot  on  the  hoard  rising  established  Montreal  branch  of  S.  A.  that  the  public  have  not  yet  digest-  which,  from  chemical  samples  across 
substantially  upon  the  coming  into  Taylor  &  Company,  members  of  the  ed  the  over-dose  of  new  issues  serv-  the  entire  40  feet  width,  were  made 


production  of  their  No.  1  well.  Standard  Stock 

Noranda  was  subjected  to  consider-  change,  Toronto. 

able  pressure.  Towards  the  close  of  - 

the  week  president  .1.  Y.  Murdoch 
issued  a  reassuring  statement  but  I’CTTIMf'  ] 
this  failed  to  stop  selling.  The  offi-  Ulil  llllU  J 
cial  statement  appears  elsewhere  in 
this  issue.  11I|'U  P  1 

The  Llndsley  stocks  were  all  in-  lllUll  Ui 
dined  lower.  In  this  case  also  there  /lAn  1  f 

is  a  decided  lack  of  bearish  informa- 

Kirkland  Lake  issues  shared  in  _ 


Stock  and  Mining  Ex-  ed  to  them  during  the  hectic  bull  public  at  the  recent  annual  meeting 

fonto.  market  of  two  years  ago.  Several  of  the  company  and  which  averaged 

stocks  which  were  sold  to  the  pub-  $41.76  in  copper  to  the  ton  across 

INTlfkifif f Tin  HOW  practically  valueless,  that  width- — $44.05  including  precious 

l-p  I  I  I|b|_  Ii||k  I  Hl<  K  pne  or  two  "came  through”  but  it  metal  content — was  made  by  trench- 

xJU  A  lllixJ  1  Vll  A llljll  is  a  fact  that  one  company  which  jng  across  a  mineralized  zone  first 

flf/lflf  /I  Tl  1  I\  come  through  does  more  discovered  and  reported  upon  by  the 

Hll.rl  I.  K  A  II  H  l||«  damage  than  any  good  feeling  ere-  Chibougamau-Dore  Mines  Corpora- 

lllUll  Ulini/Al  Vll  ated  , by  a  property  developing  into  tlon.  whose  Cedar  Bay  properties 

1 1  HP  A  /'T  ^  offset.  immediately  adjoin  Chibougamau 

mij AL  I  Lllll  I  ALI  ^Vhen  the  market  comes  back,  as  prospectors  to  the  east. 

many  believe  it  will  eventually,  it  zone  in  question,  which  was 

- ,  "  P*®  public  are  not  to  subject  of  some  comment,  as  one 


Gained  by  Twenty-five 
Years  of  Specialization 

^^XPERIENCE,  matured  by  time,  is  a  leading  quali¬ 
fication  of  a  brokerage  house.  The  ability  to 
judiciously  advise  and  assist  in  the  selection  of  profit¬ 
able  mining  investments  is  one  that  requires  years  of 
experience  and  practical,  intimate  knowledge  of  events 
and  their  causes. 

We  believe  that  our  25  years  of  contact  with  the  mines 
of  Canada  and  our  extensive  private  wire  systems, 
supplemented  by  our  own  men  in  the  field,  places  at  the 
disposal  of  our  clients  an  exceptional  fund  of  informa¬ 
tion  and  experience. 

It  is  constantly  available  for  the  profit  and  protection 
of  our  clients. 

Why  not  make  use  of  this  service  today? 

Arthur  E.  Moysey  and  Co, 

POWNDI*  It04  UMITIO 

Specialists  its  High-Grade  Canadian  Mining  Securities 
-  130  ST.  JAMES  STREET  MONTREAL 

liArbour  1106 

Toronto,  New  York,  Ottawa,  London,  Windsor 
and  the  Principal  Canadian  Mining  Centres 


the  general  decline  with  Lake  Shore  Resumption  of  Drifting  at  Pro-  be  deluged  ^th  too  many  new  pro- I  chlbougamau’s  largest,  a  month 


in  particular  being  hard  hit.  Teck 
Hughes  was  also  forced  down. 

The  base  metal  issues  declined  sub- 
stantlally,  particularly  Hudson  Bay, 
Base  Metals  and  Pend  Oreille.  The 
oils  also  declined  but  to  a  lesser  ex¬ 
tent. 


perty  Productive  of  Good 
Results 

SHIPPING  REGULARLY 


motions.  Ot  cour.se.  many  new  more  ago  was  uncovered  on  the 
stocks  will  be  offered  Several  com-  chlbougamau-Dpre  Mines  properties 
panics  are  on  y  wai  ing  or  a  bull  ^  2,260  feet  and 

extended  across  the  boundary,  pene- 

irstrTb^it  liJf  everything  edL  u 


HI.  can  be  taken  into  large  quantities.  _ _ _ i„*„i.,i.,„ 

During  the  latter  part  of  1927,  the  r*  f T*”'"  The  public  would  be  well  advised  I 


tors  property  for  an  equally  great 


due  east  and  west  strike,  which  is 


mining  list  in  general  was  over-  Toronto.— Drifting  to  the  south  on  to  select  those  companies  which  “y® 

bought.  To-day  it  is  oversold.  A  Cobalt  Con-  have  attained  production  or  which  I  jj  ®.® 

glance  at  the  lik  even  of  seasoned  resumed  September  15th  have  ore  blocked  out  when  they  are  high-grade  which  is  now 

dividend  payers  with  assured  futu-  *^*'*^*'  approached  by  salesmen.  In  many  recosinizcd  as  a  part  of  the  same 

res,  demonstrates  that  they  are  sell-  extend®*!  some  25  feet,  all  of  which  cases,  a  higher  price  is  set  on  the  niineralized  zone, 

ing  very  low  having  regard  to  assets  grade  ore.  The  face  of  rawest  prospect  than  on  some  par-  significance  at- 

and  earning-power^  while  the  rank  shows  a  strong  vein,  six  to  tially  proven  properties.  A  degree  tached  to  the  discovey,  due  to  the 

and  file  of  more  sneciilative  ismipis  seven  inches  wide  and  running  3,-;  of  discrimination  should  be  used  in  consistency  of  the  high  values  of  the 
have  dwindled  in  nriee  OOO  to  4.600  ounces  to  the  ton.  Drift- ithe  selection  of  mining  stocks.  channel  samples  and  to  the  fact  that 

Both  overbuy  ^  and  oversellinir  <“6  continued. - these  channel  samples  were  secured 

oin  oversuying  ana  overselling  nfflrlal  renort  coverine  these  de-  '  _  _ _  ... _  across  the  equally  unusual  width  of 

i.o'srWe  ..uu  GEORGE  MINE 

throughout  the  community  that  jveek.  _ _ _ 


stocks  are  going  up  and  they  will 
go  up,  irrespective  of  actual  merits. 


High  grade  ore  Is  being  bagged 
dally  from  No.  18  stope.  Drifting 


Let  the  belief  become  general  that  also  being  continued  on  the  new  *  V  VIIVU 

stocks  will  not  respond  even  to  con-  #  I — n  • 

structlve  news,  and  the  list  is  left  to  *’alt  vein  which  is  yielding  15  to  -0  Output  of  Antimony  WUI  Bnng 


drift  downward. 

Buying  Power  Saturated. 


bags  of  massive  cobalt  with  each 
round.  On  the  4th  level  (300  feet)  I 


The  conviction  has  been  expressed  is  also  being  carried  on.  on 

by  people  who  are  identified  with  the  the  section 


- these  channel  samples  were  secured 

across  the  equally  unusual  width  of 
I  kVV  MIMI?  40  feet,  must  be  added  the  signifi- 

ULi  vlillLi  lillllEj  cance  of  this  discovery  to  two  of  the 
__  neat  Companies  holding  contiguous  pro- 

Tll  XHIP  at  llNrl«  perries-  The  claims  of  Consolidat- 
1  V  OniK  vli  vLi  ed  Mining  and  Smelting  to  the  south 

_  and  east  are  affected,  and  more  par- 

Antlmnnv  Will  ticularly  the  claims  of  Chibougamau- 

of  Antimony  WUI  Bnng  corporation,  which  not 

N.  B.  Into  Ranks  of  Metal  Pro-  only  adjoin  to  the  immediate  east 
ducers  find  a  matter  of  five  or  six  acres 

_  only  from  the  discovery  trench  itself 

,,  _  ,  ,  but  are  in  direct  line  with  the  east- 

^9^  ^  ^ west  strike  and  already  possess  some 


actual  develonment  and  financing  of  !be  vein  under  No.  18  “A”  stope.  Brunswick  will  loin  the  “Ut  are  m  direct  line  wiin  tne  east-  «Xlf,UOO,00^  in. 

dciuai  development  ana  nnancing  ot  -i-i.  excellent  ore  some  I  west  strike  and  already  possess  some 

mines  in  Canada  that  the  point  has  J  J  ®  a^rbut  un  t^the  prehent  ha^ metal  producing  pro-  0,200  feet  of  the  establishing  zone.  It  pays  tO  chooft 

been  reached  where  buying-power  J-'n’e  ago  nut  up  to  me  preneni  nas  y,neeg  ef  Panada  when  the  Lake  ohowinxs  Riirh  as  these  tneeiher  **  w -viswoi 

has  been  pretty  well  saturated.  Less  have  been  going ' ^^‘“®  wHh  the  numerous  ahSrte;  trenches 

than  half  a  decade  ago  the  mining  nnipments  or  ore  nave  neen  goinSjtion.  showing  well  above  commercial  val- 

market  was  confined  almost  entirely  out  regularly  from  the  mine  in  Joint  The  first  antimony  to  be  produced  f,es  on^he  nronerties  of  the  Obalski  C  Pol's 

to  the  gold  and  silver  stocks  of  farlo^ds  with  the  Teniiskaming  Test-  ^  Canada  for  many  years  will  come  chihougamaS 

northern  Ontario.  Since  then  base  >ng  Laboratories  of  Cobalt  Ship-  from  this  property,  and  incidentally  MINI 

metals  and  oils  have  become  prom-  '«®"ts  of  mill  rock  have  also  been  it  will  mark  a  revival  of  metal  min-  rtS,-  Sts  of  SoSmau  '  oao  1 

inent  factors.  Many  millions  of  dol-  made  recently  to  the  Cobalt  Reduc-  mg  in  New  Brunswick.  Although  J  '"  ”  dors  on  ^  282  Notre  i 

lars  worth  of  stock  have  been  dis-  t'on  Company  of  Cobalt  and  are, there  are  several  copper  and  iron  Teici 

posed  of  to  the  public.  Probably,  said  to  have  shown  the  average  j  mines  in  the  province,  none  of  these  odd  throuLout  the  entire  77  officesat: 

most  people  who  speculate  and  those  f.®®^  “i”®  "  "  P^'"®  ^®®“,  operation  for  some  Let^and^  on  the  Oba^ski  where  com-  Toronto  . 

who  are  investors  hold  mlnine  shares  up  to  expectations,  the  heads  aver-  years,  and  the  Lake  George  Jllnc  feet,  and  cn  tne  onaisici  wnere  com  Unniiiton 

In  S  Trong-LS  .S  24  ounces  per  ton,  as  shown  jmark.s  the  revival  in  mining  that  1 h®';®  ®1®P M?”aihn. 

sustained  appreciation  in  market  nri  from  four  cars  shipped  during  thcihas  come  to  New  Brunswick  in  com-  j  ®j®  ropidly  justify  ing  the  early  con-  NinRnrn  i' 

susiainea  appreciation  in  marKetpn-  mnn  with  other  minenl  -ire  is  nf  fidence  of  the  English  interests  prim-  vvinnipes 

ces  would  have  created  further  buy-  weeks.  men  with  othei  mineral  areas  of  resnonslble  for  the  renaissance  Cnigory  . 

ing  power,  but  too  many  people  hold  ^  DPTolopment  Satisfactory.  Canada.  ,  ^  ^  ,  I  ‘®'^  ”'®  '^®“®‘®"®a‘^® 

stocks  that  at  present  show  a  book  Development  work  at  t  obalt  Con-  It  is  planned  to  ship  several  cars  1  uisiriLi.  -  ■ 

loss  to  take  on  more  lact  has  foar  the  past  few  months  I  of  high  grade  antimony  from  the  ;  ■  ■  - . — 

A  suggestion  as  a  .solution  of  the  f'hown  highly  satisfactory  results  in  '  mine  immediately.  In  the  mean-  j  ning  as  high  as  60  per  cent,  anti-  Lb^SSSSbbUSS^SbISI™ 

nresent  nlethora'of  minlnff  strsoUs  is  the  large  amount  of  work  done  in  the  j  time  the  company  reports  cross- imony. 

that  a  more  vital  Interest^shoiild  he  underground  workings,  according  to  cutting  on  the  north  drift  at  the  200  |  Test  pitting,  stripping,  and  tun-  --  - - ,, 

created  abroad  in  Canadian  1  foot  level  is  in  progre.ss,  and  about  I  nelllng  is  being  carried  on  exten- I 

enterprises  and  their  fimneine  The  companv  owns  and  eontrolsiSO  feet  from  the  main  shaft  the  main  sively,  and  of  11  veins  exposed,  five  ;  KeiT  Lake  Mines  Show 
This  would  serve  to  take  the  load  off  approximately  400  acres  in  the  fam-,ore  body  has  been  exposed.  This  is  a  :have  proven  to  be  ore  bearing.  It  !  I  AwK  of  IR20. 

the  Canadian  pub  iVand^S^^  Cobalt  silver  camp.  The  pro- ! continuation  of  the  high  grade  ore 'is  e.stiyiatod  that  some  three  years  j  ASSetS  Ot 

nertv  is  eoiiinned  with  ?n  up-to-date  ' struck  on  the  500  foot  level.  The  ore  has  been  Mocked  out  and  that  I  - 

the  technical  position  of  the  mar-  PeHyjs  equipped  ^ith  an  u  is  reported  to  have  maintained  there  are  at  least  80.000  tons  „f  |  Toronto  Dnre,,,.  The  Financial 


SELECTION 


Six  years  ago,  January  16th,  1923,  the  Standard 
Exchange  quotations  led  off  as  follows: 

Ask  Bid 

Atlas  13  12  K 

Algonquin  7^  7  ^2 

Apex  3  2j2 

Argonaut  49  46 

Baldwin  8>f  SH, 

Bucldnghain  18  14>^ 

Clifton  26^  26 

Look  at  the  list  today.  Where  are  these  stocks  ? 
Remember,  they  are  not  hand-picked,  hut  are 
taken  in  alphabetical  order. 

Yet:  Diyidenda  paid  hr  Ontario  Mines^^vere 
$19,036382  in  192a-- 


are  rapidly  justifying  the  eaYly  con- 


mon  with  other  mineral  areas  of  i  f'dence  of  the  English  interests  prim- 
Canado.  i  anly  responsible  for  the  renaissance 


It  pays  to  cibooee  maely.  We  can  hd[p<yoia. 

D.  S.  Paterson  &  Co.,  Inc. 

MINING  STOCK  BROKERS 

282  Notre  Dame  Street  YVest,  MontreaL 

Telephone  t  MArqaette  8691 
Offices  0t: 

Toronto  ••  ••  ••  ••  ••  Ontario 

Hamilton . Ontario 

St.  Catharlnen. ,  ••  ••  ••  •.  Ontario 
Niaarnru  Falls  ••  ••  ••  Ontario 

'W’lnnlpes  ••  ••  ••  ••  ••  ..Manitoba 
Calg^ary . .  ••  ..  Alberta 


the  technical  position  of  the  mar¬ 
ket. 


The  company  owns  and  eontrolsiSO  feet  from  the  main  shaft  the  main  sively,  and  of  11  veins  exposed,  five  ;  KeiT  Lake  Mines  Show  rocelved  on  account  of  the  lease 

approximately  400  .acres  in  the  fam-'ore  body  has  been  exposed.  This  is  a  have  proven  to  be  ore  bearing.  It  !  v  A««fe  ^f  ^904  Q9Q  ®®*®® 

oils  Cobalt  silver  camp.  The  pro- ;  continuation  of  the  high  grade  ore 'is  estiyiated  that  some  three  years  |  i-iquiu  /Ysseis  or  i  ore  brought  $288.^  The  assets  total 

nei-fv  i<5  enuinned  with  ?n  un-to-date  ■  struck  on  the  500  foot  level.  The  ore  has  been  blocked  out  and  that  I  -  |?66,267,ofwhich$55,000  isminepro- 

with  -I  cnuccitvivein  is  reported  to  have  maintained  there  are  at  least  80.000  tons  of ! investment.  The  surplus  of 


AQQOf^IATPn  I  The  underground  work  is  carried  | 

llUUvvlillljl/  Vrllj  on  through  the  main  shaft  located 

INTO  PRnnilfTinN 

V  «  V  I  IlvI/Uvllvli  large  amount  of  underground  work.  | 

_  ronsisting  of  over  three  miles  of; 

Came  in  With  Estimated  Daily  drifting  and  crosscutting  on  the  dif-! 


Flow  of  20,000,000 
Feet  Wet  Gas 


ferent  levels  has  been  completed. 

Underground  operations  .are  said  to 
have  been  successful  in  developing 
a  large  amount  of  high  grade  silver 


Calxary  Bureau  The  Finaneinl  Time.  ^rc  is  too  rich  to  Con- 

Calgary. — The  No.  1  well  of  the  centrate  in  the  mill  and  It  is  simply 
Associated  Oil  and  Gas  Company  bagged  and  shipped  to  the  smelter 
blew  into  production  recently,  hurl-  for  treatment.  WTiile  high  grade  is 
ing  more  than  2.000  feet  of  mud  into  being  shipped,  new  ore  for  the  mill 


cnncentmtine  mill  with  a  eaurcitvivein  is  reported  to  have  maintained  there  are  at  least  80.000  tons  of.  ®  *  *5"'*  pprtie,s  investment.  The  surplus  of 

nrt50  tourer  daV^  same  width,  with  assays  run- 'high  grade  ore  in  sight.  LnnnTi  r  I  r ®^  A"”'  ^’®®  i-®d«®®*l 

of  IjO  tons  per  da>,  a\un  assay  oi  |  j  I  o  b  annual  statement  for  the  year  ended  to  $7451  through  the  halancp  trana 

fice  and  other  buiiding.s.  |  - - August  31.  1929.  shows  $11,601  ®x- !  lorf^d  from The^  ope^^^^ 

. . .  pended  in  administration  and  gen- 1  and  loss  account. 

M  _  •  /•  expen.ses,  and  $4,317  in  sundry  |  Building  and  equipment  on  the  Co- 

/i  i  or  HohO’V  exploration  and  mine  C.vamination.l  bait  property  of  Kerr  Lake  Mines. 

xrt  M  Dividends  from  the  Rimu  Gold  i  was  dispo.scd  of  during  the 

-  _  Dredging  Co.  totalled  $2,585.  interest '  year  to  reduce  maintenance  costs 

Divergence  of  Opinion  on  Duty  of  Minin,g  Elxecutives  to  Keep  ?13,062.  and  a  balance  of  $l,2i0  was  |  and  the  property  leased. 

I  *■»  1  '..n  transferred  to  the  balance  sheet.  1 

Shareholders  Informed  on  Developments  at  Properties.  Assets  are  given  at  $n.5ni,606.  Ofi - - - 

'  '  — ■" '  '  ;  -  this  total  $50,368  is  invested  in  IT.  S.  I  announced  that  Cyril  T. 

Toronto  Dureaa  The  Financial  Tlmei  Treasury  notes  and  $154,561  is  cash  Young,  Toronto,  and  associates  have 

Toronto. — One  topic  of  unfailing  I  vided  on  tlic  i|uostlon,  favoring  each  ®®**  Jbe  company  lias  taken  over  a  group  of  200  acres  be- 


A  Question  of  Policy 

Divergence  of  Opinion  on  Duty  of  Minin,g  Elxecutives  to  Keep 
Shareholders  Informed  on  Developments  at  Properties. 


Toronto  Durena  The  Financial  Tlmei 


the  air  in  the  process. 


’  rn'ila  iniM  ‘roainieni.  tmiie  ^  ‘  '  keeping  .shareholders  informed  of  de- 

mud  into  being  shipped  "l'"  velopment.s.  On  one  side  the  argu- 


Applies  to  Tonny  Stocks. 


Leod,  production  manager  of  the  Ini-  ins  of  the  hich  erado  and  in  the  or-  lo^r«'.ov,  *.  lu  ■  uju£ti>  inis  quesiiun  appii 

nerial  Oil  Comnanv.  stated  that  a  I  ’eoursc  |  layman  cannot  .see  the  s.gn.liexmce  [  cularly  to  low-priced 


are  valued  at  $3,000,000  less  $600,000 .  acrea.ge  covers  the  projected  strike 
received  from  the  Kerr  I.ake  .Mining  of  the  Copper  Cliff  offset.  A  mag- 


The  Vompanv  “is  "'eapi'taVized  at  i  'Ynd' eLin"  i  rf"®"  'I®?""  ®^  ‘^P’®  I  accounrshows  a'balance' of  $1,096.:  :  and  it  is  stated  results  indVeaTe  pres-’ 

non  non  o  noA  ^®®  company  s  directois  and  cngln-  are  sufficient  to  cause  wide  price  1  ,,50  ;  once  of  Conner  .-.nd  nickel  mineral. 


last  report. 


penal  Oil  (  ompany,  stated  that  a  dinary  course  of  development.  1  of  mining  devclonmcnts  as  weM  h 

conservative  estimate  of  the  flow  was  The  companv  Is  capitalized  at  |  the  comnanv  s  dfrectors  and  engin 

20.000,000  cubic  feet  of  wet  gas  daily.  $^000,000.  divided  Into  3.000.000  eers  For  "nslanco  VdHmond  dfiM 

No  official  report  of  the  flow  can  glares  of  one  dollar  each.  Some  2.-  rnTcamSaign  il  undervlara^^^ 

LS'-uidTStS''  -l;-™  W.™  ontbt-ndlns  «t  Jain  prnpony.  ne.uU.  or  IbdMdu. 

A  remarkable  feature  of  the  strike  '^11 _  ,^®'®®  ®!® 

was  that  drilling  was  not  in  pro-  q,,  ^  lampaign  tfie  ?csuuS‘'i 

giess  when  the  well  came  m.  In  down  2650  feet  and  in  the  red  1  whole  are  made  public.  The  pro 
'  ®h®'®'  ®'’'P®®‘®‘’  ♦h®*  ^•®1'  I  Rram  may  be  ot  several  montM 

for  the  purpo.se  of  sidetracAiUt,  the  completed  within  the  next  duration  during  which  time  a  greai 

n"re  L‘?srheIn^^^^  »f‘®®"  ‘'®’‘®  arrangements  have  |  deal  could  happen  to  a  stock  on  thi 

had  preMously  been  packed  was  le-  been  made  to  shoot  it.  A  contract  1  m.nrket 


This  question  applies  more  parti-  applied  to  the  reduction  of:  nctometer  survey  has  been  made  and 


share  capital.  The  profit  and  loss !  f'ome  stripping  and  trenching  done. 


mpany  s  directors  and  engin-  are  sufficient  to  cause  wide  price 
For  instance,  a  diamond  drill-  fluctuations.  The  public  believe 


"it  Campaign  is  underway  at  a  cer-  they  are  entitled  to  be  kept  po.sted.  onerating^  suhsidiariT  in  the  operat- ' 
e  outstanding  at  f^ain  property.  Results  of  individual  In  the  case  of  a  larger  company  prolit  aid  I’oss  account  Tor  , 

holes  are  not  made  public  as  the  these  arc  often  considered  trivial  and  „onr^Rhr.w«  ovnenses  in  connec- ' 


cores  are  drawn.  On  the  complc-  not  worth  bothering  with. 


Acme  Gas  and  Oil  No.  1  well  Is  |  tion  of  the  campaign  the  results  as  a 


Its  as  a  p'or  example.  The  Great  Bear 
ho  pro-  Gold  ^fine  is  carrying  out  under¬ 
months  ground  work.  t'rosscuts  are  being 


irrXnt  t^  of  mud  wh  cii  be  completed  within  the  next ,  duration  during  which  time  a  great  driven  to  intersect  extensions 

ri’ously  been  packed  wis  e-  I'^‘®®"  '‘"u  •Y':®°S®^®"!«  h®ve  j  deal  could  happen  to  a  stock  on  the  rich  vein  showing  on  surface. 

SJniv  The  wen  n  ?®®"  I”®'’®  A  ®®®tr.act  1  market.  Certain  companies  believe  work  is  pursued  quietly. 


>  cause  wiae  price  ygg  .  onco  of  copper  and  nickel  mineral- 

rhe  public  believe  Kerr  Lake  Mining  Co.,  Ltd.,  theMzation.  The  Copper  Cliff  mine  was 
i  to  be  kept  po.sted.  operatin.g  subsidiary,  in  the  operat- '  one  of  the  earliest  operations  in  the 
a  larger  eoinpany  profit  and  loss  account  for,  district  and  was  noted  for  the  high 

onsidered  trivial  and  year  shows  expenses  in  connec- ;  copper  content  of  its  ore.  Evans 
ring  with.  with  the  maintenance  of  mine,  |  and  No.  2  mines,  considered  part  of 

The  Great  Bear  taxes  and  general  administration  of  |  the  Copper  Cliff  offset,  were  also 
irrying  out  under-  and  loss  on  sale  of  buildings  i  among  the  important  early  produc- 

<  rosseuts  are  being  equipment  of  $2,123.  The  roy-j  ers. 

jct  extensions  of  a  ' 


ueai  could  happen  to  a  stock  on  the  rich  vein  showing  on  surface.  The  | 
market.  Certain  companies  believe  work  is  pursued  quietly.  After  I 
the  public  as  a  whole  are  not  suffi-  many  weeks  of  endeavor  tie  com-  I 
ciently  mine-wise  to  interpret  and  pany  announces  their  search  for  the  I 


The  Associated  well  is  in  the  same  ph«c»  fboir  entire  ontnnt  nnd  IS  the  I  ...  .u.c.p.ut  ciuu  pany  announces  tneir  searen  ror  tne 

section  as  to  Home  wells  and  in  the  pfpe  i  ne1  pass  fhT  Prl^^  thSc  I  ^’Ih® ®  ®^  ®®"®®t  '’aluatlon  on  the  re-  vein  has  been  fruitless.  Evidently 
vicinity  of  Calmont  No.  4.  Wellington  ^o^®,d  bT  liUll  dclarin  mLkSing  f  T®'”  •'?>®®-  ‘t  has  pinched  out.  As  a  result  the 

and  Freehold  wells.  United  Oils  product  ^  ^ ®  rpaction  to  informYion  given  company  will  cease  operations. 

will  receive  a  12V2%  royalty  on  pro-  proauct.  _ _  I  them  may  precipitate  selling,  prob-  it  will  be  seen  that  shareholders! 

duction.  The  Advance  Company  at  ‘  „ _  panic,  when  re.sults  cer-,  of  the  a.bove  company  would  lose  all , 


from  the  Alexandria  Gold  will  receive  a  12V2%  royalty  on  pro- _ _  j  '  preciputnu  proD-  jt  will  he  seen  that  shareholders  ; 

heir  local  office  received  duction.  The  Advance  Company  at  v=iio„  le  ...  ^  |  ®b|y  .a  mild  panic,  when  re.sults  cer-,  of  the  a.bove  company  would  lose  all , 

states  that  latest  assays  last  report  had  35,000  .shares  of  As-  Y®T  7**fL®  *’'®  roo°®y  ^®‘^  invested.  It 

11  the  ore  hodv  in  the  sociated  stock.  critical  stage  In  its  history .  Mj  companies  believe  it  to  he  in  the  w'ill  be  seen  also  that  had  the  com-! 

depth  of  92  and  96  feet.  According  to  reports  from  the  L''®®®®ttrTmn  lnnth’'n7®ti!p  ^  ^®®*^  ’k  ®^  concerned  to  pany  issued,  say,  weekly  statements, 

0  and  $36.00  respectively  field,  the  Associated  well  will  be  ^  w  i  ®°  ^  ^^® the  shareholders  would  soon  have 

,'er  the  full  width  of  the  good  for  600  to  700  barrels  of  naph-  J?"  T ThA^rfevt  nr  ®  ""hole.  [grown  uneasy  when  they  saw  that  in- 

♦Lo  o*  Inoaf  I  4,000.  The  next  two  or  three  Thpm  lo  a  int  tn  s.tv  on  tbn  ntlmr ,  dicatlons  of  nre  were  not  being  en- 


tha  at  least. 
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l®w  4,000.  The  next  two  or  three  There  is  a  lot  to  say  on  the  other  dlcations  of  ore  were  not  being  en- 
months  should  determine  the  fate  of  jj.  jg  mentioned  that  .a  countered  and  they  would  have  sold 

these  holes.  Also  the  limits  of  the  great  deal  can  happen  to  a  stock  dur-  their  stock  at  prices  higher  than 
field  as  a  producin,g  iiool  will  be  jj,g  ^jje  course  of  the  drilling  cam-  they  were  forced  to  accept  when  it 
practically  determined.  The  wells  paign.  It  is  stated  that  if  the  was  announced  the  company  would 
mentioned  are  scattered  from  Mer-  public  were  informed  of  results  from  close. 


MKMUKRS  OF  TIIK  MOXTRFAl,  (  TUB  MAIIKKT 
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THE  CANADIAN  MINING  GAZETTE 


land  No.  1  in  the  south  end  to  Free-  I  every  hole,  as  soon  as  possible,  they  i  Mining  companies  are  about  even- 
hold  No.  1  in  the  north,  taking  in  all  I  would  be  in  a  much  better  position  ly  divided  on  this  policy.  Apiproxi- 


Fublished 

for 

lUTCstors 


of  the  valley.  4o  protect  their  holding.^  on  the  mar-  mately  50  per  cent,  of  the  more  Im- 

- ket,  discounting  unfavorable  devcl-  portant  companies  issue  statements 

The  listin.g  committee  of  the  Cal-  opments  by  disposing  of  their  stock,  frequently  and  shareholders  are  in 
gary  Stock  Exchange  have  approved  Otherwise  they  would  probably  be  possession  of  facts  almost  as  soon 
the  following  mines  for  listing;  In-  sttanded;  oftentimes  after  the  "in-  as  the  management.  Other  com- 
ternational  Nickel,  Noranda.  Sherritt  siders”,  profiting  by  their  knowledge  panics  Issue  only  their  yearly,  half- 
Gordon,  Premier,  Golcondn,  Manl-  of  results  from  day  to  day,  had  sold  yearly  or  quarterly  statements  as 
toba  Basin,  Grandview,  Hollinger,  without  taking  a  loss.  ,,  they  come  due,  not  troubling  to  keep 

Porter-Idaho,  Georgia  River,  Falcon-  The  subject  offers  a  rich  field  for  stockholders  informed  of  dewelop- 
bridge  Nickel  and  Teck-Hughes.  debate.  Mining  companies  are  di-  ments  in  the  interim. 
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sttanded;  oftentimes  after  the  "in-  as  the  management.  Other  com- 
siders”,  profiting  by  their  knowledge  panics  Issue  only  their  yearly,  half- 
of  results  from  day  to  day,  had  sold  yearly  or  quarterly  statements  as 
without  taking  a  loss.  ,,  they  come  due,  not  troubling  to  keep 

The  subject  offers  a  rich  field  for  stockholders  informed  of  dewelop- 
debate.  Mining  companies  are  di-  ments  in  the  interim. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


HAZARDS  BEING 
ELIMINATED  IN 
ALBERTA  FIELD 


OIL  STOCKS  WERE  —S  HAZARDS  BEING 

KEENLY  EFFECTED  ELIMINATED  IN 

BASELESS  RUMORS ‘  “  “  —  ALBERTA  FIELD 

-  Freehold  No.  1  Makes  .  .  -  In  Turner  Valley  couji'p'.!  v,; 

Development  in  Field  More  Ac-  Fxcpllent  Proares*  Drilling  Technique  is  Being  Im-  pen-ous  mndiiion  n'  (be  ctoci 

^  .  /-uu--  I-ACCUCUI  1  rugrcss  _  rnarket  oporafnrr,  an 

bve  Than  Any  Other  -  proved  Rapidly  as  Expen-  k:;.  anri 

Time  in  History  Toronto  Buremi  The  FInnncInl  Timet  |  CnCC  Tcaches  OUsly  seized  and,  inirorilirntely 

_ _ _  Toronto.  —  Excellent  progress  is  !  _ _  successful  In  h-e.''!;  na  Tnrrn'r 

CONSTANT  NEW  CAPITAL  reported  from  the  Turner  Valley  Oil  !  FUTURE  MORE  ASSURED  Ic'.fls  v.  lilcli  are 

field  on  freehold  No.  1.  ■whirli  is  |  unwarranfed. 

.....  “  I  j  c  D  I  D..  flown  over  :1560  feet  and  on  No.  n..reT..ririrr  i-T . .  “Accidents  may  happen. 

Working  Knowledge  of  Re^  Po-  a.  ^.^ich  I3  down  3680  feet.  It  Is  !  Toronto  \  ^a^liaJrrlnrnJto^^h 

tentialities  Should  Be  Made  anticipated  that  the  lime  will  he  sounded  bv  nohertv-Eas«on"co  Tor- i ,  ""  I” fi 

Available  Within  the  Next  18  section  at  a  .shallower  .  onto,  with  regard  fo  the  .situation  in  ?? •• 

^  depth  than  has  been  the  case  in  the  ;  .i,. -r„rna,.  V  iHnv  1-1  .dvauinr  irttrr  in  the  pn.st. 


Freehold  No.  1  Makes  - 

Excellent  Progress  Drilling  Technique  is  Being  Im- 
- -  proved  Rapidly  as  Experi- 

Toronto  Burenii  Tb«  FInnnc-lnl  Timet  !  CnCC  Tcaches 

Toronto.  —  Excellent  progress  is  !  — - 

reported  from  the  Turner  Valley  Oil  ’  FUTURE  MORE  ASSURED 


expect  that  they  will  continue  to  be  Df?DADT 

met  with.  The  real  potontlalltlo.s  of  llrril.lAli  If  r.!  IIK  I 
Turner  V"”' -ii”v  o-tabllshed  *  avaiajLi  asua  vama. 

'  the  development  of  1028.  As  n  lO  nUDI  IClim  DV 

result  appro;...  d, W  iUdLIjIIIjI/  Dl 
rl(?s  are  now  ;it  work.  With  thl.s  In¬ 
creased  drilling  activity  the  frequen-  A  lAV  DDC.CfAIjMT 

cy  of  minor  trouhle.s  hna  been  in-  MJ/lA  1  1  ^ 

creased  but  the  proportion  has  never  ! 

been  le.s.s.  Troubles  of  minor  impor-  - - -  ,  j 

tance  have  occurred  during  the  past  Company  Has  Three  Small  j 
two  months  in  wells  which  were  well  Mills  and  One  Heavy 

down  toward  the  production  hori.7on.  p  . 

“The  development  of  these  fronhle.s  *^*'**”_  **^ 

in  Turner  Valley  coup'pd  w  ith  the  wii  r~  nov 

nen’ous  condition  n'  the  clock  mar-  O  UKl 

ket  gave  market  opcr.'ifnrr.  an  oppor-  - - .  .  I 

tunity  which  flic;,  qui(d::y  and  vigor-  Healthy  Treasury  Position  and; 


field  on  freehold  No.  1.  which  is 
now  down  over  3560  feet  and  on  No. 
3.  which  is  down  3680  feet.  It  is 


Tnri.nlo  niimiii  Thp  Kiiiiiiiciiil  Time.. 


ously  seized  .and,  iniroriiirntely,  V'cre 
successful  In  h’-e.-'k  ue  Turner  Valley 
oil  .storks  to  Ic.fls  v.lilch  arc  totally 
unwarranted. 

“Accidents  may  happen,  delays 


Good  Acreage  Both  in  Chat¬ 
ham  and  Albcrla  Fields 


Months 


depth  than  has  been  the  case  in  the  :  ,he  Turner  Valley  In  a  circular  letter 
southern  and  central  part  of  the  .  leld  |  ]„  Kf,!)...  forwarded  to  their 


CniKary  Bureau  The  Finnncbii  Time.,  at  around  .5000  feet.  It  is  believed  i  ■•lavperlcnce  has'  i.'rove’  Ihat  luiKlViliyA  iV!  flHRWA 

Cal.gary,  Alberta.  —  Development  by  geologl.sts  that  freehold  should  |  xnrner  Valley  the  nanbtln  prorlue- |  ^  111  IVUD  t »  O 

activities  in  Turner  Valley  and  other  enter  the  knie  around  dtViO  to  T500i(;f,n  horizon  i;s  In  liniestonc  forma- 1  f  f  1  O  niC  IJlIfTfC 

Alberta  fields  were  never  more  pro-  feet.  lo  d.ate  no  difficu  ty  has  been  ,ion  located  at  depth.-  varying  from'  HAN  Kilt  V  A  ll  P  N 

nounced  in  respect  of  the  quest  for  encountered  in  drilling  these  holes.  .3  700  lo  .5.500  feet.  Tki.s  production  '  L/IU  f  ihUVUU 

oil.  In  Turner  Valley  alone  132  Hargal  \o.  1  in  the  prolific  section  !  when  struck  cor.irs  in  under  fn- !  flT  AfSP  OF  POITPO 

wells  are  either  producing  or  are  be-  20  area  is  down  3161  feet  and  1ias  j  mendous  pressure  and  at  very  low'  I W  frKf*  Kr^ri\Wp\ 

ing  drilled  and  almost  every  day  a  pst.a.bn.shed  what  is  Iielioved  to  he  a  j  temperature.  The.oc  factors  make  i  ***  v-iLJJ  i iu .. uii  I  Av. 

ucw  well  is  spudded  in.  .Nearly  a  record  in  this  field.  'I’hi.n  well  which  |  drilling  lo  production  u  difficult  feat  >  _  -  - - 

dozen  wells  are  approaching  the  re-  immediately  offsets  Home  No.  3  and  j  and  very  liable  to  Intcrnipn.ius  and  |  Profits  IndicAlcd  on  l  lu'Cc  Pro- 
putod  nil  sands  and  any  one  or  all  is  within  -150  feet  cf  Homo  No.  1.  consequent  delays  hecaiisc  of  ncci- j  'nci-liVc  WooDi  Fr.i,al  tr, 

in  .at  iinv  time,  'vas  only  started  on  August  1,5th  but  denis  nf  minor  or  m.ainr  iirnnnriirinB  ptrucs  VVtUlU  L.quai  10 


putod  oil  sands  and  any  one  or  all  is  within  -150  feet  cf  Home  No.  1.  consequent  delays  hecaiisc  of  ncci- j 
of  these  may  come  in  at  any  time,  was  only  started  on  August  1.5th  but  dents  of  minor  or  major  proportions.  1 
Decently  Home  No.  3  came  in  with  it  is  being  drilled  by  the  finest  and  Happily,  as  a  re.sult  of  improved  I 
the  greatest  production  in  3'urner  most  modern  equipment  in  the  field,  technique  developed  through  expert- j 
Valiev  And  yet  the  market  has  I  The  log  of  the  well  to  date  cheeks  I  enen,  and  flic  highly  efficient  drilling 
suffered  a  period  of  depression  that  I  closely  to  those  nf  the  Home  wells.  Irics  now  In  u.'"".  the  proporiion  of  | 


$3.75  Pcs-  Share 
HAS  LArrCE  HOLDINGS 


of  baseless  rumors  that  have  been 
circulated.  Here  are  some  of  them:  | 
lhat  Home  No.  1  .md  No.  3  wells' 
were  bridged  over  and  only  a  small 
proportion  of  the  fhiw'  being  obtain- j 
ed.  That  II1C  fldw  from  Royalitc  No.  i 
4  had  almost  stopped  and  that  tlic! 
well  was  finished  as  a  producer.  | 
That  the  Illinois-Albcrta  well  had ' 


Mining  and  Oil  Briefs 

5Vith  the  completion  of  the  Hud- 'per  share.  As  time  pa.s.ses  It 


important  of  which  are  Mufultra, 
which  is  operated  by  Rhodesian  Se¬ 


an  oil  well.  'fheso  wells  should  be' 


been*^greater  than  ever.  '  Royalite  ^  u"?  ”>!  North  American  continent.  Direc- 

No.  4  flow  has  been  checked  for  ‘‘  L  fy'^rirble ‘anr  Hranit  ’HE®'’  placed!^ 

brief  period,  but  this  has  been  the  ,,i^i,ed  have  crH  ol  meui  wort'  ' IHiB  i  o 


!  lection  Trust  and  'Roan  Antelope,  cleaned  up.  R.v  so  doing.  It  is  hop- j 
h  which  has  a  large  mine  under  devel-  od  production  will  he  mcre.-isod. 

■  opment  ^  ramo  in  with  n  l.irge; 

!  ,  o  1  *  •  m  .  production  of  gas,  namely.  .5.006.600 

,  Rhodesian  Seletcion  Tru.st  operat-  04  hours  with  .a  rock; 

I  mg  the  Mufulira  property,  in  which  pressure  of  1,200  pound.-.  This  iiroves  1 
I  Cwana  has  a  one-third  interest,  re-  have  .■'truck  a  very  large  gaa  1 ! 

j  ports  drilling  of  an  ore  zone  7,000  i 

re';,:  feet  long  to  a  depth  of  1.500  feet,  -while  No.  4  will  produce  .5.000.000!’ 


occasional  oxpeiience  at  thi  irig  pp  ppp  pj-  |].|p  locations  now. 

since  it  became  a  producer  in  (^prnps  have  already  been  set  up  for 

her,  1024.  Illinois-Albcrta  is  drill-  wiptcr  operation.s. 


with  ore  averaging  close  to  5%  rop-  pj  j,  pon«idercd 

per  This  property  is  being  devel-  „pp^  practice  to  pull  all  of  the  gas 
oped  and  equipped  rapidly  and  plans  ,he  well  will  produce.  According 
rail  for  concentration  of  1,800.000  ,,,  contract  with  the  t^nion  Na- 
tons  of  ore  annually  with  an  output  rjas  romoanv.  to  whom  wc  sell 


her,  1024.  Illinois-Albcrta  is  drill-  oporaiionr  '"’'a'  Oas  Tompany.  to  whom  wo  sell 

ing  actively  and  so  is  Associated.  _L_ .  *he  No.  5  vein  in  the  of  approximately  ,.5.000  tons  of  cop-  j^p^^  PPr  wells,  they  undertake 

Still,  credence  in  these  groundless  ^  y.  Neelands,  of  the  Nipisslng  cnu  mTI  *  7  EH  Columarlo  per  The  concentrates  probably  will  to  purchase  as  high  a.s  2.100,000  cri. 

rumors  was  wide  enough  to  affect  Mining  rompany. ’and  C.  R.  buss,  en-  ffiiV  iH  7  P®''  flowing  the  winter 

the  market.  gineer,  recently  returned  from  a  1500  HI  Eu  -Tr months,  and  one-third  of  this  amount 


^hEESe  was  apprehension  con-  propeny 


1  nen  mere  wcis  iiypi viiviic'iv^A.  i  nimt  irom  me  I'as  arouiia  i^ane  thn  9  .  during  tho  summer  months  at  25 

corning  the  merger  plan  affecting  I  Athab.asca  ,^nd  return.  Roy  Brown,  Standard  Exchange.  |  as  the  per  1.000  cii.  feet.  They  also  I 

Home  and  Calgary  and  Edmonton  Western  Canada  Airways,  piloted  the  Ore  hetn,-  tniron  frrv„-,  h  have  the  option  of  taking  the  excess ; 

Corporation.  This  merger  is  not  party  on  their  long  trip.  No  official  ipveis  of  EmoH  77®!  Bwana  has  a  1,000  ton  smelter  pypr  2.10fi.000  cu.  feet  if  they  so  de¬ 
being  effected.  announcement  has  been  made  yet,  700  tons  nH  dav  m  A, J  2,000  tons  pi,.p.  during  the  currency  of  mir 

Tnifh  Is  Established.  but  it  is  understood  the  ^’ipissi'ig  p,  ^  InconsiderabH^nart  In  smeltei  ngreement.  upon  giving  the  Ajax 

hnvo  heen  other  rumors  and  Company  Is  Interested  in  the  develop-  ternational  nroduction  These  shin  I  constructed  at  N’Kafia.  plans  Company  thirty  days’  notice  In  writ- 

H  fJlen  S  to  Athabasca  area  SE  it  s  wMll  bf  In  this  ulti-  ing.'  I  the  Union  Company  fail  to 

LsH  MeLwHte  stoEk^  haTdTo^^^  and  they  have  aided  several  of  the  “e’d  shortly  1  mately.  notify  the  Ajax  Company  within  said  I 

ned  and  losses  had  been  caused.  Now  -  I  ^  calculation  will  show  that  tlir  thirty  day  period,  then  the  Ajax  | 

the  raaJket  has  stiffened  again  as  the  jJi'Hs  of  the^eSanTrn  This  despatch  from  Rouyn  carries  5.000  tons  treated  at  the  two  smelt-  Comp.any  may  deal  with  such  pro- j; 

..  ,  _ _ IP  me  company  in  inis  area  is  mformatinn  that  ers  would  indir.sle  an  :mn,i»l  oiitnni  diirlion  as  it  mav  deem  advisable. 


truth  has  established  itself. 

The  plain  fact  is  that  drilling  ope- 


expected  In  the  near  future. 


rations  are  being  largely  extended  |  Murphy  Mines  Ulmlted  is  again  I  15  j  which  at  18  ce 

and  that  constantly  new  capital  is  ■  attracting  attention.  This  is  chiefly  iHEEc  fJil  a  H  ^ 

interestins-  itself  in  Albcrta’s  oil  de-  la  re.siilt“nf  favorahie  hein^  of  075 _feet _ and  the  sinking  program  ,  50%  over  all. 


the  information  that  the  Noranda  j  ''^nuld  indicate  an  annual  output  duction  as  it  may  deem  advisable, 
management  expect  to  start  deepe- ;  of  206,000,000  pounds  of  copjior.  Engage  New  Expert.  I 

ening  their  No.  4  shaft  in  about  15  I  which  at  18  cents  per  pound  amount.-  “No.  .5  well  which  was  recently! 


interesting  itself  in  Alberta’s  oil  de-  U  result  of  favorable  results  being  mo  prograni  ,  over  all.  profits  would  be^SlS, 

velopment.  A  vast  range  of  poten-  secured  on  the  Ritchie  Mines.  a,l-  in  Hr,  H  "J  H  E 

tial  oil  territory  is  being  explored  joining.  This  latter  company  recent-  not  be  deep- ;  401.356  share.s  of  Dwana  outstaud 

and  while,  generally  speaking,  final  ly  cut  their  vein  on  the  500-foot  has  attained  its  I  Ing. 


Allowing  costs  o' I  .shot,  proved  to  be  dry.  and  the  drill¬ 


er  has  been  instructed  to  pull  all  the 
r.Tsing  and  use  same  in  new  well 
.No.  6,  which  is  to  be  started  within  a 
few  days. 

"Desiring  to  safeguard  the  corn- 


results  from  present  work  cannot  be  level.  This  same  vein  has  been  reported  also  that!—  on  the  tonnage  treated  from  the  "Desiring  to  safeguard  the  eom- 

expeeted  for  a  year  or  eighteen  traced  on  to  the  Murphy  and  proven  crusher  plant  will  not  be  ^  noted  above,  production  Puny  in  every  way  possible,  we  have 

months,  it  Is  believed  that  within  a  to' a  depth  of  100  feet.  Between  this  „  on®  and  one-half ,  should  be  indicated  at  $27,000,000.  engaged  the  services  of  H.  R.  Davi.s. 

year  and  a  half,  a  fairly  thorough  horizon  and  600  feet  the  vein  was  |  and  net  profits  of  $13,500,000.  As  "'f  Buffalo,  a  yory  high  authority  jm 

knowledge  of  the  production  values  faulted  but  sucress  at  Ritchie  is  lend-  ‘  ^ 


Bwana  holds  one-third  of  the  Rho-  I  "latural  gas.  and  an  expert  in  our  op- 


knowledge  or  me  prouuciiiui  vdi-c.-,  i/un>un m.-,  jviicme  is  lenu-  ,  t  -f  .  ..  »wana  noins  one-inira  or  me  Kno-  -- 

of  various  Alberta  oil  territories,  will  ing  encouragement  to  the  search  for  ®  '  desian  Selections  Trust  shares  out-  'Uion,  of  the  highest  st.andard,  to  ad- 

be  reasonably  well  established.  the  vein  extension.  It  is  now  report-  '  standing,  its  share  of  the  profits  '  ise  our  staff  in  locating  the  No.  6 

Turner  Valley’s  produetion  already  ed  that  diamond  drilling  may  again  .  nH"  i 'vould  be  equal  to  75  cents  per  share  .  .i,  t  n  v 

exceeds  the  total  production  of  three  be  undertaken  in  an  effort  to  locate  ’  V  I  ''hares  outstanding.  "Experience  shows  that  all  holes 

\TATitano  rnlnrado  and  New  the  elusive  vein.  ’  ’  produceo.  Early  in  the  year,  i  nre  not  productive.  A  ?!:reat  nianj 

xHHcA  T^rv^lleHs  pro-  -  'vas  being  sent  to  the  mill  at  the  i  Profits  from  the  three  propertic.-  drilled  in  the 

StoT  Is  ^^50  barreUs  while  that  Information  coming  to  hand  in  con-  ‘Yound  700  tons  daily.  This  necrumz  to  Bwana  therefore  ^^mul(l  .-Latham  area,  but  on  the  v^holc.  the 

nf  ATnntana"i';*’ll  500  barrels'  Tolor-  nection  with  the  Alining  Torporation  ^  reduced  to  around  be  equal  to  p.,o  per  share,  on  Bwa-  productive  one. 

a  Hoen  birrei;  and  New  Mexico  ^^^anada  is  to  the  effect  that  re-  500  tons  daily,  and  later  to  350  ton.s.  u  P"a®a  owns  number  of  new  companies  have 

Hao  suits  obtaining  in  the  McKinley  Dar-  R  's  now  said  a  substantial  tonnage  o®.000  shares  nt  Roan  Antelope,  organized  and  obtained  leases 


2.500  barrels. 


Turner  Valley,  It  IS  -P  •  ‘  closed  in  some  sections,  while  slabs  ifhief  importance  is  being  attached 

difference  in  favor  of  this  iieia  .-ilver  weighing  more  than  100  *o  the  work  being  carried  out  at  the 

soon  be  much  larger.  Pounds  have  been  taken  out.  As  a  1 2100  and  2250  ft.  levels.  So  far,  re- 

For  eight  momhs  ending  a  g  result  of  recent  development  the  life-  suits  at  these  horizons  are  said  to 

31.  the  1329  producuon  oi  lurner  time  of  the  mine  is  said  to  have  been  have  been  encouraging.  At  the  1 

Valley  was  $2,000,000  and  the  pro-  lengthened  considerably.  pre.sent  time  production  is-said  to' 

portion  for  the  rest  of  the  - -  be  at  the  rate  of  $100,000  per  month. ! 

be  greater  as  Home  No.  3  will  ha\  -  According  to  a  telegram  received  -  ■ 

to  bo  Included. 


OUTPUT  OF  SILVER 
HIGHER  IN  AUGUST 


these  new  companies,  in  any  way.  | 
“We  have  recently  completed  an 
eight-inch  pipe  line  three  and  one- 
half  miles  in  length  to  connect  with 
the  Union  ten-inch  line  which  serves 
Sarnia.  Petrolia  and  several  other. 


ORIOLE  REPORT 
GOOD  RESULTS 


from  Chicago,  Canam  Metals  has  Calgary.  -  Spooner  Oils  Eimited  j  Total  of  2,744,000  Fine  Ounces  Ynnirinplities  in  this  ;iistrict  'This 
been  proved  by  the  listing  commit-  announces  that  wells  No.  3  and  No.  4  !  lOinnon  i  ®  ^  i  IHi 

tee  of  the  Chicago  Curb  Exchange,  will  be  started  immediately  in  Tur- j  Against  ^  1,910,000  line  is  all  mstallcd  and  pa  d  for 

With  the  entry  of  Canam  Metals  into  ner  Valley.  No.  1  and  No.  2  are  I  Ounces  in  July  meters  installed,  and  gas  will  be 


With  the  entry  of  Canam  Metals  info  ner  Valley.  No.  1  and  No.  2  are 
the  second  large.st  stock  trading  com-  producers  although  No.  2  Is  being 
munity  in  America,  a  very  much  sunk  deeper  In  the  lime  in  quest  of 
wider  market  will  be  available  for  greater  volume. 

the  stock  and  full  advantage  may  be  - 

taken  of  the  outlook  for  the  com-  Calgary.  —  Definite  announcement 


Ounces  in  July  meters  installed,  and  gas  will  be 

_ _ *  turned  info  the  line  almost  immc-| 

August  figures  regarding  the  out-  first  of  September,  1920, 

put  and  general  steel  s  of  silver  in  Cash  on  hand.  $51,456:  hills' 

Canada,  showed  a  decided  gam  over  loeio-i 

irresponding  estimates  of  the  pre-  '25,12o| 

ding  month.  «Haaa  "s  ®  r  H  treasury;  I 

_  ,  ,,  .  J  J  lon.noo  shares  of  this  stock  is  under: 

The  output  of  Ft'ver  in  Canada  Ri  option- 50.000  shares  nt  $2.00  per 


GREATER  OUTPUT; 

GREATER  PROFIT! 


Write  for 
Our  Free 
Stock  and 
Bond  Report 


The  steady  progress  of  development  wor 
has  added  several  new  mines  to  the  list  c 
producers  during  the  last  few  months,  wit 
the  result  that  a  new  high  record  for  outp 
Is  expected  this  year. 


I  “Accidents'  may  happen,  dclavs  ’'"r'-*"  n.-rc...  ’ri.<-  Fl»An.'i..i  'rimes 

.  ...........  . . .  ijiav  o-’tii'-  bn'  ilii  fmei  '-o  •I  'n  n.--  'roionto.- -K.  E.  Cniviir,  proi.iden.  ( 

777  7  re-as.suring  note  la!  Valiev  as’ ’an  oil  prodiieiii-  fic'd  of  the.  Ajax  Oil  and  Gas  Company,! 

Iinded  hv  nnhorfv.i  rn  '  j  n„„o  a.ssurej  now  Etd.,  ba:>  mailed  a  circular  letter  to  j 

I  lliuD  ever  in  llir  pa.si."  shareholaers  dealing  vvith  progrcs.s  | 

I  -  - -  and  plans  of  Ihe  company.  A  fin-j 

I  a  »  niiclai  Statement  lii  akso  submitted. 

i  B  lYANA  M  KOBWA  ,  ..n. ! 

«*  a  aTavvTva/-?  whirli  iolVO  bi  Cll  eirculale  i  not  onl,.' ^ 

'  Rflv  pro^orne  l-assedl 

!  ll/alj  eJsU  f/*Z.zULilJ  over  Hm  (clr:-,:!ipb  wires,  your  dircc- ! 

’  IN (IRF  RF^FRVFS 

j  Il9  UzlLi  nlj^LllI  TLO*  v.eie.'i  wo  f  I.sf  will  di.M'e!  Uie  larli'g# 

i  _  _ _  of  l  onfldenc’--  vvbicli  tbrse  unofficial ;  | 

I  Profits  IndicAlcd  on  Three  Pro-  rum.M'.s  nay  have  iio-a  iblv  created  .  || 
i  '•«  »•  w!  •  '  r  T'  1  •  II  ibo  df.sire  of  you;'  i.ircetor.s  I 

I  perlics  Wcuia  Be  laqual  to  the  aflnln.  .,f  your  com-  il 

I  $3.75  Per  Share  I  pan.v  with  a  view  to  p:  odiietbin.  aod  '  1 

j  - - -  not  from  a  s'ork  market  star.f’pnl”t.  j  1 

I  HAS  LARGE  HOLDINGS  "Rerardiiig  produrtion.  -  -  Well.-:|| 

I  _  _  Nos.  1.  3,  and  3.  are  all  producing,  | 

Toronto  Bnrrini  I'Ik'  I'ltiiini-l.-il  Tiiuca  althou.gh  the.,  arc  lint  largo  vvell.-^  I 

!  ’i'oronto.-Bwaua  .inCubwa  (  upper  ^  Hf-ir  if  Ibe  i  I 

i  Hines.  Ltd.,  the  .share.s  of  which  arc  ,  I 

I  listed  on  (’auadian  markets,  has  two  P'''’'’'’®’''”'  ®f  ^as  to  a  J 

i  oulsta.hdin.g  proven  properties  of  it.s  *'f  nU  -ih  well ” -i'-  i 

own.  and  sub.siantbil  interests  in  I’®  H 

'other  proven  propertic.s,  the  mo.sl  ..."’''J®  < 'u  n  -r,' ’  imTl 

'  imnorinni  ..r  whinh  nro  Mnf..iiro  Is  nothing  1o  warmnt  R  being  callcd  ■ 


Prices  of  many  sound  mining  stocks  hav 
remained  practically  unchanged  despite  th 
excellent  results  of  development  wor 
There  appears  every  likelihood  that  thes 
stocks  will  advance  to  appreciably  highe 
levels. 


Miller,  Court  &  Co.  Limite 

INVESTMENTS 

nrnnehes— .London,  linv.i  Toronto,  WInnIprtr.  Iloglna,  Calga 
Xclaon,  VIrtnrIn,  iind  Hpnttlr.  XVnsh. 

kfprnbers  Vancouver,  virtorl.a.  Calgary.  .Standard  (Edmonton 
Wlnnlpag.  Seattle  end  Standard  (Spokane)  tWock  Exchanges. 

TORONTO  OI'I’ICE:  197  lUT  STREET.  Phone  Adelaide  2 

HEAD  OFFICEi  STOCK  EXUIIANGE  BUILDING. 
VANUOUVER,  R.f’.,  (  uiiadn. 


Specialists  in  Canadian  Mining  Stocks 
Listed  and  Unlisted 

S.A.Taylor  &  Co 

I-IMITED 

8-10  King  St.  West.  ADel.  9411 
46  Temperance  St.  ADel.  2082 
Dundas  St.  at  Kcele.  JUnc.  4157 
TORONTO 


IldMfl.TOX 


OWEN  gorxn 


WALKEHTON 


S.  A.  Taylor  &  Co.,  Inc.  rhone'AArbolar'sSti  Montreal, 


R  ALPH  H.  WEBB  &  CO 

Stockbrokers  limited  Bonds 

Mining  Share  Specialists 

WINNIPEG  ; 

Oiir  private  wire  connections  vvith  all  3Iininf  Exchanges 
mid  Ualgaiy  Oil  Erchange  enables  ns  to  execute  orders 
promptly. 

IVe  solicit  your  inquiries. 


I'ompany  may  deal  vvith  such  pro- 1  — i — 


AS  HEARD 

OVER  THE  WIRES 

Information  of  market  value  concerning  activities 
and  latest  developments  in  mines,  oils  and  grain 
is  made  readily  available  through  our  coast-to- 
coast  wire  intelligence  service.  Telephone  our 
board  room  officials,  or  make  use  of  our  bulletin 
service  as  posted  daily  from  hour  to  hour. 

So11ov7ag,  Mins  &  Co.  Ltd. 

Thirty-three  offtcet  connected  by  nation-wide  private-wire  system 

Royal  Bank  Bldg.,  St.  James  Street,  Montreal. 

Telephone  llArbour  »82;i2.  K()S8  M.XLCULM,  Manager. 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON.  ST.  THOMAS,  KITCHENER,  BARRII 
ORILLIA,  WINDSOR,  LINDSAY.  PETERBORO. 

HEAD  OFFICE  i 

Oke  Bldg.,  304  Bay  St.,  Toron 


August  showed  a  substantial  gain  ^  and’so.ooo’  share.s  at  $3.00  per 
lover  July  and  June,  the  total  being 

2.744.000  fine  oiince.s,  against  1.010.-  n«rv,.«^-irvvnf«ur  Af.A  i 

000  ounces  in  .July  and  1,146,000  "®  approximately  .j^OOO^ 

ounces  in  .June.  '®f®  <hc  f  ha  ham 

'  .  ,  ,  ,,  ,  „  ,  ...  area,  and  several  very  promising 

Storks  of  silver  in  f  annda  at  the  holdings  in  the  now  famous  western  ! 


_  taken  of  the  outlook  for  the  com-  Calgary.  —  Definite  announcement  |  porre.'snomiing  estimates  of  the  pre-  Payable,  $244.  Wc  had  125,125  j 

AmvamIva  DnlKtifr  anel  Survev-  14  was  anno-uncod  also  that  is  made  that  there  will  net  be  n  mcr- !  pp, line' niontlT  shares  nf  stock  in  tlie  treasury;' 

Aggr^ve  Unl^  and  3u«^ey  ,he  directors  would  meet  within  a  ger  of  Home  Oil  Company  and  Cal-  i '  .  mn-rt,  in  I""'"'’'’  ®f  i-’’  "ndcr! 

mg  Ounpaign  Have  Revealed  week  to  place  the  stock  on  a  dividend  gary  and  Edmonton  Corporation,  f  >  be  output  or  ^  option— 50.000  shares  at  $2.00  per 

Encouraging  Values  basis  of  8  cents  per  share,  payable  Objection  to  the  proposed  fusion  of  ovp^.''’‘i„,v  ”  nt/  Tune  the  tot'il  being  ^'’‘'''■®’  shares  at  $3.00  per; 

quarterly.  Canam  Metals  is  also  intere.st.s  was  registered  by  share-  ”1.®,'  "®n  1910-  •‘'^‘”'®-  i 

To«.nfo  Bureau  The  Financini  Time.  2|'®ted  on  the  listed  section  of  the  holders  of  both  eompanies.  000  ounces  in  .luly  ’  and  ‘l,]46,Oo’o  ‘‘"'®  '’’I''®  opproximntely  3.000; 

Toronto-Encouraging  results  are  ®‘'‘"C'’^nto  ‘  Calaarv  P.iinr  ®“'i®®«  in  June.  ®®''®'‘’  ”"'1®''  ’®f®  '»’® 

vxr  ♦i.A  ny-^r^^cs  \TinA«  limit-  i oronto.  ralgary.  —  A.  K.  Woolacott.  editor  ^  ^  area,  and  several  very  promisina 

n,i^frntn  thptr  diamond  (trilling  cam-  -  Vancouver  Oil  Journal,  reports  silver  in  bbnda  at  the  holdings  in  the  now  famous  western 

ed  from  their  ^  *>,«,-  I'be  two  leaders  on  the  Standard  after  a  lour  of  the  territory,  that  there  *'b'l  bf  August  were  880,000  ounces  jj  f ’’ 

m  tbr?asterrsecHoL  o  F^^®hango.  International  Nickel  and  Is  an  average  production  of  50  bar-’  f 339,000  ounces  at  the  end  of  _ 

T  ake  camo  Vhis  nro-  -'Jib®-’-  e  coming  in  for  at-  rcls  a  well  in  the  Wainwright-P’a-  '  British  Metals  Plan 

nart^  was  fo^i^erlv  Imown  as^e  ‘®"‘'®"  York.  Advice  from  byan-Ribstone  fields.  This  statement  Output  of  the  United  States  al.so  Work  on  C  B  Pronertv 

sp'ciired  ‘hat  centre  is  to  the  effect  that  strong  may  be  correct  mathematically  but  showed  a  substantial  incre.ise,  total-  ™  rroPCAV 

Elstiine-Kirkland.  omic  securen  forming  in  both  these  it  does  not  reflect  the  condition  of  Ung  4,967.000  ounces  against  4.-  — — — — 

control  several  mont ms  ago  ana  jssues.  In  connection  with  Nickel  it  wells  that  are  non-producers  or  pro-  523.000  ounces  in  July,  and  4.-  kourchu,  i  .B.-Extensivc  dcvelop- 

slnce  that  time  nas  oeen  carrying  jj,  pp^ptp^  ^hat  their  production  ducing  very  small  quantities.  976,000  ounces  in  June.  Peru-  nicnt  work  is  planned  here  by  Brit- 

out  work  aggressively.  uiamrjnn  jj,  being  Increased  steadily  by  draw-  vian  output  was  1,907,000  ounces  ish  Metals  Corporation.  Limited,  it 

drilling  is  being  carried  out  in  tnc  jpg  ^,ph  ore  from  the  deeper  levels  Calgary.  —  Announcement  is  made  against  1,949,000  ounces  in  July;  was  learned  here  following  the  ar- 

castern  section  Of  tne  prop^i.^  ^  of  fhe  Erood.  An  average  of  700  that  Home  Oil  shareholders  will  got  i  Australian  production  was  946.000  rivuj  of  two  scows  in  the  harbor. 

r omplcte  results  ot  noie  .xo.  i,  tons  per  day  was  hoisted  during  Aug-  a  20%  dividend  and  a  6  to  1  stock  I  ounces  in  August  against  751.000  The  corporation  has  ncquirert  large 

wjileh  was  put  oo'vn  at  an  ang.c  ot  pg(  fhis  rich  stuff  should  make  split  soon.  ounces  in  July.  'ond  areas  in  this  vicinity  containing 

4a  ®bbf>'^e''able  difference  In  produc-  -  |  Production  for  the  world  in  Aug-  copper  manganese  and  gold.  Eoi- 


British  Metals  Plan 

Work  on  C.  B.  Property 


July,  and  4,-  Eourchu,  c.B.— Extensive  develop- 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered 
from  the  mines. 

Opinion  based  on  1 5 
of  close  contact  with  i 


NORTHERN  Mil 

TORONTO  $3 

Largest  Mining  Circulation  in  < 


45  degrees,  at  211  feet  encountered 
49  feet  of  schist  and  red  quartz  por¬ 
phyry — five  feet  of  which  showed 
very  good  grade  at  a  depth  of  235 


a  considerable  difference  in  produc¬ 
tion  figures. 


-  I  Production  for  the  world  in  Aug-  copper  manganese  and  gold.  Eoi- 

ralgar.v.  —  Seven  wells  arc  now  j  ust  is  estimated  by  the  American  lowing  the  arrival  of  a  dredge  from  I 
rilling  in  Waite  Valley  not  far  from  Bureau  of  Metal  Statistics  nt  13.018.-  Halifax  work  on  deepening  the  har-l 


4'oniplete  result.s  of  hole  No.  pp,|  pf  jpjy  stocks  in  Shanghai  on  |  trance  of  the  harbor  at  low  tide.  By 
7.  which  was  put  down  at  an  angle  24th  wore  193,238,009  ounces  deepening  the  inner  harbor  it  is  ex- 


at  n  A  I  a  drilling  in  WaUc  Valley  Hot  far  from  Bureau  of  Metal  Statistics  at  13.018.-  Halilax  work  on  deepening  the  har- 1 

very  good  grade  at  a  depth  of  \  ^,]re  fmm  Calgary  states  that  Turner  Valley.  900  fine  ounces  against  12.703.900  bor  will  be  commenced.  Bcazleyl 

leveJ  nfhpr'.ec  .""®  - -  !  o»nces  iu  July  and  11.120.000  ounces  Brothers,  well  known  Halifax  dredge' 

$15.09  in  gold.  Several  other  sec  week  produced  approximately  1400  An  official  statement  from  the  i  in  June  company,  have  received  the  con- 1 

flons  of  the  core  were  also  found  m  barrels  of  naphtha.  This  is  a  good  Oriole  Mines  Ltd.,  states  that  the  mnrUw  of  domestic  silver  in  the  4rac1.  the  expense  of  which  will  bei 
be  -well  mlneialized  and  the  best  |  enough  answer  to  rumors  heard  in  dlamcnd  drilling  campaign  now  un-  ;i-n|,pj  nf  the  end  of  Au'^ust  borne  jointly  by  the  Federal  Govern- ! 

results  throughout  arc  being  found  Toriinto  to  the  effect  that  production  dorway  at  the  property  in  eastern  L..ppp  pi.'.j  ap;  opq  p„nces  -igalnst  nient  and  the  British  Metal  Corpora- , 

in  typical  Kirklami  Lake  formaaon.  in  these  two  wells  was  slowing  Klrklkand  Lakok  is  proving  up  to  all  'V/ooo  '  mc^  tion.  ^  | 

’  '^®”  4>eing  diamond  expectations.  This  work  was  start- k^.jth  foreign  si'ver  held  at  607  000  There  is  a  depth  of  eight  feet  of: 
regal  (Is  the  resu.ts  drilled  for  the  purpose  of  cleaning  ed  on  the  eastern  section  of  the  prop- 1  a.ra(nst  *465  000  ounces  at  the  water  to  the  ledge  rock  at  the  en- 1 

a  eSSnS-aS ng  a5%r"ious  rU.lhn"  r/""'*’  "f  1  ®f  inlf  Stocks  in"  "hargha^  on"  trance  of  the  harbor  at  low  tide.  By  j 

as  oncouia^jinp:,  as  pitviiFus  nninn^,  -  7^  which  woaS  put  flown  at  an  an^lc  A„erii«t  cith  wata  io2  2.‘18  000  oiincp;  deenenins:  tho  inner  harbor  it  is  ev- 

in  the  western  sectnin  of  the  prop-  The  shaft  at  the  Amity  Copper  is  of  45  degrees,  at  211  feet  encounter-  "looilOOOO  oii  julv  27th.  pected  that  vesseLs  drawing  14  feet 

erty  (some  boOO  feet  further  west)  now  reported  at  a  depth  of  750  feet,  ed  49  feet  of  schist  and  red  quartz  ^;’;^Ph‘^  jn'  'india  were  397  603  OOfi  will  be  able  to  enter  at  high  fide' 

8ri9ln‘'LoId  inShtfof’-’lbe  v;’,""  ’’"‘7;!'  T  pcTphyry-flve  feet  of  which  shows  |  and  ^11  have  sufficient 

$6.40  in  gold  in  three  of  the  a  les  within  a  month.  A  great  deal  of  In-  very  good  grade  at  a  depth  of  235  to  o.  pii  uniPB  ' 

put  down.  It  is  nelieved  that  this  forest  nttarhes  to  this  shaft  sinking  240  feet  and  gave  an  assay  of  *1.5  ou  I  '  _ ! 

break  continues  across  the  claims  program,  as  it  was  results  obtained  in  gold.  Several  other  sections  of  the  I  . — ilJg****— *  - - -  - - —  - — - -  -  | 

for  a  distance  of  three  quarlcr.s  of  a  when  the  workings  were  deepened  core  were  also  found  lo  be  well  —  ' 

mile.  from  250  to  600  feet  that  strengthen-  mineralized  and  the  best  results  ——————  ^  ^  - 

Whilst  diamond  drilling  is  going  ed  the  decision  to  go  down  to  1,000  throughout  the  core  are  being  found  __  _  ^  ^ 

on  the  company  is  also  doing  a  con-  Work  to  date  at  Amity  indicates  that  in  typical  Kirkland  Lake  formation,  f  J  JP 

siderablc  amount  of  surface  work  both  values  and  widths  increase  at  of  red  quartz  porphyry.  .1^  ¥  Cl 

on  other  areas  of  the  main  br‘’.Tv.  depth.  - 1  *  *  ^  TW  * 

The  survey  of  the  company’s  iwo  -  Bearish  rumors  are  still  going  the  iiEMuens  stano.vhd  stock  and  mining  exciiangb 

groups  in  the  Crow  River  area  has  Word  from  Timmins  indicates  an  |  rounds  in  connection  with  Noranda.  .  r»  i  r*  •  i* 

been  completed  and  further  dcve.op-  eight  months’  c.stiinate  of  Hoilin- 1  One  report  has  It  that  smelter  ea.pn- 1  Mmitlg  StOCk  SpeCialiStS 

ment  of  these  groups,  together  with  ger’s  production  shows  an  a ve-.-age  j  city  will  not  be  stepped  up  over  2.000  ®  ^ 

the  Montbray  holdings,  wiil  be  com-  of  $709,999  monthly.  Profits  ha.sed  j  tons  and  that  the  proposed  inerenso  for  “The  Jliiiiiig  Cbrniiicle**— rabllshcil  Monthir 

nienced  in  the  near  future.  on  this  average  would  be  about  $3.- 1  in  the  concentrator  is  for  the  pur- 1  ^  ‘  ^  i 

Oriole  Mines  was  first  known  to  990-,999  which  with  other  revenue  j  posq  of  treating  a  supply  of  low  '  B  41  Jordan  .Street  Adelaide  0461  Toronto  j 

the  public  over  a  year  ago.  The  would  make  about  79  cents  per  i  grade  material  which  to  date  has  not  1 1  I 

pany  has  several  properties  and  Is  share.  Present  dividend  Is  65  cents  j  been  classed  as  ore.  j  |^JJ=jj2l=2SSSSBS5BiiiSSBS£iiiS£BMBSBSaBS5SISS55in 


against  199. 149. 900  on  July  27th.  pected  that  vesseLs  drawing  14  feet  I 
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!T0  INVESTIGATE 

i  MANIPULATION  OF  S  E  i  E  : : 
I  B  C.  MINE  STOCKS  te-  i  ;  ;  ;;e 

I  _ _  . . .  . . 

Wash  Sales  on  Extensive  Scale  Bt^i^hiun . 


OUNTY  ON  IRON  '  iMurcTtriTr  I  8uppi!«iby> 

SHOULD  BENEFIT 
ONTARIO  MINES 

_  i 

emier  Ferguson’s  Proposed . 

Measure  Occasions  Discus* 
sion  as  to  Prospects 

MACHINERY  ^ADY 

_  I 

oronto.  —  Premier  Ferguson’s  ! 
posed  bounty  on  Ontario  Iron  j 
has  stirred  up  a  great  deal  of  I 
tement  regarding  the  treatment  i 
hat  Is  generally  considered  "low 
e"  ore. 

appears  that  an  Inferiority  com- 
has  developed  among  Canadians 
:heir  attitude  toward  their  Iron 
deposits  that  Is  not  justified, 
re  arises  the  Interrogation  as  to 

t  hope  there  Is  of  Interesting  cap- _  1  As  understood  by  the  government  i .  9  . so 

in  the  deposits  If  the  point  is  T.  D.  Pontbrland  who  has  been  ap-  the  cause  of  the  complaint  here  Is  ‘  }i,.4^nn»y  '[[['[' is  oo 
lys  emphasized  that  the  ores  of  pointed  manager  of  new  branch  office  the  alleged  manipulation  of  stocks  by  i  Keeiey . 45 


Supplied  hy  Arthur  E.  Moysey  It  Co.,  Liitoited 


QUEBEC  POWER  COMPANY  Pore  Gold  ManafactoriDg  Co. 


Are  Charged  in  Van* 

**iti . . . 

couver  Bedford  . 

-  -  -■  Capital  Rjuyn . 

POUCE  WILL  ACT  I  Chaput  H . . 

Coiona  . . 

Crown  Rsp . 

VancoiiTer  Bureau  The  rinaaelal  Tlmra  |  Capital  .  . . 


Vancouver.  —  InvesUgatlon  Into  sV.'ob): 

alleged  bucket  shop  operations  of  Duprat .... 
small  brokerage  concerns  and  prl-  '  ’ 

vate  individuals  in  V’ancouver  have  Oooafith!  '.  ] 
been  engaging  the  attentions  of  the  ••• 

city  police  department,  and  punitive  oriiuda  ' 
action  is  promised  by  Chief  of  Police  Grand  View 


sidered  sufficient. 


Hollinger  (Div.  $0 .65).  . . 
1  Hllltcp . •.  . .  . 
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-  Limited 

NOTiIC-'E  IS  HEREBY  given  t'uat  n  ;  1  /’ivit.  1 

dividend  of  slxty-two  and  ono-hnlf  ■  TOKU5TO,  (  .VjiAD.V. 

cents  (.62m  per  share  has  been  do-  ,  *■  7  ^ 

dared  on  the  no  par  value  common  -j*  hereby  fTlven  that  a  quar- 

sharrs  of  the  Company  for  tho  quar-|t^''*y  dividend  of  titty  cents  per  ^ 
ler  ending  September  noth,  payable  1  ‘he  paid-up  capital  stock  of 

Ootober  16th.  to  shareholdorD  of  roc-  ‘1'?  <;^nipany  has  been  declared  pay-  , 


ord  September  2Cth,  1020. 

By  Order  of  tho  Board, 

JAMES  WILSO.V. 

Secretary. 

Montreal.  September  10th,  1920.. 


able  Tuesday,  tho  15th  day  of  Octo¬ 
ber.  102!*.  to  sbarcholdcrs  of  record 
at  the  close  of  business  on  the  30th 
day  of  September,  1929. 

I  By  order  the  Board. 

I  J.  C.  JA.MIESON, 

Secretary. 


Woods  Manufacturing  Company  Toronto.  September  18th.  1929. 

LIMITED  J  ..  _  . - — - - r— 


I  Preferred  Stork  liiTidcnd  >'otIce. 

I  The  regular  quarterly  dividend  of 
one  and  three-quarters  (l?i'r)  per 
cent,  on  the  PREFERREU  STOCK 
I  of  WOODS  .M  AM  F.-VCTCRl NO  COM¬ 
PANY.  LIMITED,  for  tho  quarter 


Investment  Foundation 

LIMITED 

Preferred  Dividend  2. 

Xolicr  is  hereby  Riven  thnt  n  divi¬ 
dend  of  .Seventy-five  (T.'))  cent.*  per 
share.  b»  inu-  at  the  rate  of  per 


irio  are  of  a  discouraging  char-  opened  by  Juneau  4k  Co.  on  Park  a  small  ring  of  operators.  It  Is  I  0"“  . 

r,  requiring  treatment  prohlbl-  Ave.,  comer  Bernard.  claimed  that  a  few  persons  owing  a  I  i.ake Shore  (biv.  sil 26) 

y  expensive  before  they  can  be  - - —  block  of  stock  In  a  company  have  ^vai  <^e . 

ered  commercially  useful.  1  f  g  |)/ip  re-sold  thus  stock  among  1  . 

tario  iron  ore  has  been  success-  il  I  AK|«|l  |f|||V||UI-  themselves  at  decreasing  prices  so  j  McIntyre  (biv.  $1  ob'. . 

beneficated  by  the  Algoma  Steel  *•  UiBllXlU  ITllIlIliU  as  to  create  the  impression  among  ;  Minin*  Corp.  (Div.  $o.2S)  — 

oration,  and  no  new  process  need  TkDA  IWI  1  ‘h®  P'lhllc  that  the  stock  is  becoming  |  . 

volved  to  put  this  ore  into  com-  rKII  |l*|  I  r\  i|ra|U|4||  valuable.  The  effect  of  this,  of  Moffat  Hail. 

Ion  with  American  ore.  All  that  ■  vauv  1  1  linilllUl/  course,  has  been  to  bear  down  the  Mandsr  .  . . 

to  be  done  is  to  eliminate  the  tgl  1  tll\  ’"“''het.  Taking  advanlage  of  this  «  ji,; . 

difference  In  the  cost  of  min-  IN  |yi«  W|«|l||Nn|  A  Nlj  drop  In  price  these  operator.s.  It  is  No^anda  . . .  ‘ 

nd  treating  Ontario  ores,  as  tf  1  Wlll/UniVl/  alleged,  have  sold  a  large  block  of  |  Nor.  Power  and  M . 

St  the  low-cost  production  of  -  stock  among  themselves  at  a  higher  |  •  ;  ;  •  ;  •  - 

d  States  ores.  The  bounty  of  Franchise  Granted  to  American  “sure,  causing  the  market  to  rise  1  Premier  (biv.  $6.24) . 


Ave.,  comer  Bernard. 

A  LARGE  MINING 
PROJECT  PLANNED 
IN  NEWFOUNDLAND 


jg  I  Kirk  Lake. 


claimed  that  a  few  persons  ow4ng  a  I  i.ake Shore  (biv.  $il 26) 22.00 

block  of  stock  In  a  company  have  Laval  <^e . 03 

sold  and  re-sold  thus  stock  among  1  2? 

themselves  at  decreasing  prices  so  j  Mcim^fe "biv.  $1  061 . . . .' i  i  i .'  14  0s 

as  to  create  the  impression  among  i  Minin*  Corp.  (Div.  $0.2$) ... .  4.15 

the  public  that  the  stock  is  becoming  !  « 

less  valuable.  The  effect  of  this,  of  I  Moff^Haii.  !o3 

course,  has  been  to  bear  down  the  Mandy .  '.55 

market,  -raking  advanlage  of  this  gi|‘2,^fnKv.$o. sb) ^  2  3s 

drop  In  price  these  operator.s.  It  is  Noranda  .  58.25 

alleged,  have  sold  a  large  block  of  1  Nor.  Power  and  M . 24 

stock  among  themselves  at  a  higher  i  •  . . 19 
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ending  September  30th,  1929,  has  ’  ^haro.  b^  ing  at  tin-  rati'  of  s'-r  por 
boon  declared  payable  October  1st,;  annum,  lias  boi  n  declared  on  tiio  cu- 
1929,  to  shareholders  of  record  Sop-' 

nci\,  nnon  H'ls  Company  for  the  ijiiarter  end- 

LernnOr  a.utu*  Soptember  30th.  payablo  Octobor 

RY  ORDFR  niT  THK  nnAnn  U-lh  t..  Hhari'hohlois  of  rtcord 


Company  Who  Will  Have 
Stock  Issue 

TWO  HARBOR  SITES 


gitimate  brokerage  houses. 


ent  per  unit  will  go  far  toward  Will  unloaded  their  .  ^9° 

izing  these  figures.  Granted  Company  Will  Have  entire  holdings  at  a  profit.  Ian  ^ .  1° 

the  Ontario  ore,  when  benefi-  Stock  Issue  Bearing  and  bulling  of  stocks  in  stadacona . os 

,  becomes  a  furnace  product  -  this  way,  the  provincial  government  ihirrUGord .  7  oo 

to,  or  possibly  superior  to,  any  TWO  HARBOR  SITES  contends,  is  illegal.  Siscoe .  i  oo 

^  ^  ^  ,  .  ,  - ^ -  Certain  Vancouver  interests  on-  V.  *  ” 

s  true  Ibat  Ontario  has  no  xoroato  ^Bureau  The  Financial  Timen  deavorcd  to  persuade  the  provincial  Towagamac .  i  45 

that  will  compare  favorably  Toronto.  —  A  mining  project  Is  government  to  take  action,  but  Attor-  ThompaonCall . 11 

the  best  of  the  ^ke  Superior  now  reported  being  rounded  out  In  ney-general  R.  H.  Pooley  is  holding  Tpeadweii  ’.i 

in  th&  Lntted  States.  Butsomo  Newfoundland  which  may  rank  it  the  city  police  responsible  and  has  Venturrs. .  .  6.75 

Its  are  very  large,  and  better  with  some  of  the  biggest  on  the  con-  declined  to  act.  c . 

. 'to'bs^cSd  on  «  IL”'"-  “"ipif « «  '»  It  1»  «nd,r.iooa  that  none  01  ih,  I!::  ‘2S 

1  will  nave  to  ne  caiiea  on  at  the  names  of  the  co*npanies  interest-  recognized  stock  exchanee  brokers  ^^ana .  1  so 

ot  distant  date  when  the  high-  ed  are  not  yet  available  for  publlca-  are  invotved  in  the  charts  Sesl  . 

hematite  Is  exhausted.  Then,  Hon  A  verv  valuable  franchise  Is  a  r'  a,Vi,  JJa'iitoba  Baaam .  20 

t  is  hardly  fair  to  say  at  this  understoorto  S  been  granTed  bv  vtnLf.ve)'  ♦  "'J®''  . . .  '  ” 

ire  that  all  Ontario  Iron  is  low  the  Newfoundland  Government  which  nresent'^enmli'^v*^  *1^^  AjanO.  andO .  1  4.5 

merely  because  the  known  Im-  ‘U®, i'®" ’^“unaiano  u()vernmeni.  w  men  present  enquiry  Is  welcomed  by  lo-  Alberta  Pac .  3  50 

Sorvooito  Touv  enme  iinHor  powcc  right  covcrlng  .T.  gitimate  brokerage  houses.  Associated  Oil .  2  5s 

It  deposits  may  come  under  minimum  of  100,000  h.p.  and  2  har- _ Btitac .  1  70 

lassification.  .  bor  sites,  both  suitable  for  ocean-  __  .  1  ” 

e.  e^ly  discoveries  that  have  going  vessels.  One  of  them  is  open  MANTDCAI  TADITAI  ind G..-.;;.-.:.:. .  I  IS 

ested  (with  the  exception  of  the  for  navigation  the  year  around  and  IfltlPIl  IiIjAL  LiAl  1 1 AL  Home  Oil . 19.2s 

elen  mine,  which  was  hema-  the  other  for  10  months  of  the  year.  . 

have  not  graded  high,  but  with-  The  franchise  Is  also  said  to  Include  IIJ  ADCrnM  AE  A  I  S?erUn* P^:. i. ;  2M 

great  deal  more  exploration  over  150  square  miles  of  territory  in  111  lln|jl]wjl  IIJj AIj  1  . 

las  been  carried  out  to  date  it  addition  to  the  main  properties  and  _ .  m 

he  stat%3  with  any  degree  of  customs’  smelting  rights,  good  till  „  ~  .  Cai*.  fc Ed.  Corp..'.’ ii;.’ 5  4.s 

icy  that  a  better  grade  of  Iron  tbe  year  1945,  together  with  the  ex-  Lrown  Point  Properties  Ac- '  Caimont  .  .  3  45 

XXadv  f™P«0Ps  PP  account  of  fume  damage.  quired  by  RainviUe  and  Naud  Mayi^T*': ! i :  i i ! !  i !  J ! ! ; !  i i  I .?S 

I  rocess  IS  nenuy.  International  Paper  is  said  to  be  co-  Fk..,...!.,.  a  oi  j 

Algoma  Steel  Corporation  has  operating  and  will  probably  be  a  — Uevelcpments  Planned  _ 

a  great  deal  of  money  in  per-  customer  for  power.  - 

:  its  process,  and  officials  make  Although  the  original  owners  of  One  of  the  largest  mining  deals  , 
r  that  nothing  new  in  the  way  these  properties  are  understood  to  transacted  in  Baker  County,  Oregon,  | 

Iting  processes  is  necessary,  have  been  Canadians,  practically  the  took  place  recently  when  J.  A.  Naud,  '  ufifJ 

as  this,  the  largest  company  whole  enterprise  Is  now  in  the  hands  of  .Montreal,  vice-president  and  man- 1  ' 
kind  In  the  province,  is  con-  of  Americans,  one  of  the  large  cop-  aging  director  of  the  Crown  Point  I  STOCKS  - Wwl 

^  ■,  mu  •  per  companies  in  the  States  being  the  Mines  Ltd,  effected  the  purchase  of  j  fm.  x  nniuns 

.  the  (ire  deposits.  There  are  principals.  The  company  is  to  be  in-  the  Crown  Point  Mine  13»/&  miles  ?  w”  ”1-5 . 

of  high-grade  ore  now  known,  ternatlonally  financed,  mostly  in  above  Sumpter  fiom  VV.  II.  VV,  Ham- I  37—5 . .  ini  so  io 

kSA.nniriA  mino  \liF*nirkl/»ftTOTl  ai-^_  _ *ii  ^ _ _  _  ...  _ _  .  *  I  V'lAfnvw  ‘JQ _ ia  i  —k  «<>, 


MONTREAL  CAPITAL  ^  s,?, 

IN  OREGON  DEAL ’I 

_ _  Admiral .  2  50 

Crown  Point  Properties  Ac- '  Calmom^  .!'.™?’."  ■  3  45 

quired  by  RainviUe  and  Naud  j  Mayland . .  8.75 


I  Alberta  Pac.. .  . 
!  Associated  Oil . 

BtUac . 

Commonwealth 
Dalhoiitie  0^1 .  . 


Mayland . .  8.75 


— Develcpments  Planned 

One  of  the  largest  mining  deals 


Bonds  and  Trust  Companies 


te  ore  which  merits  the  classl-  by  parties  who  have  figured  in  the  tlons 
of  high  grade.  There  may  be  transaction,  that  there  are  at  present  mu' 

In  the  Temagami  area  some  some  2,000,000  tons  of  copper-gold  ,  ® 
e  has  been  found;  also  In  the  ore  positively  available  with  4,000,- 


claims  and  five  mill  sites,  totalling 


round  the  Canadian  head  of  OOO  tons  probable.  One  engineer’s  pSS  acres  of  ground,  part  of  which  r“n‘ ran"’f^an‘ . 

es.  The  point  Is  that  under  report  estimates  the  tonnage  at  10,-  M®  covered  by  a  fine  stand  of  tim-  Can'.  Opn'.  invent.  Trust, 
conditions  there  has  been  oOO  000  ber.  Five  claims  comprised  the  orig-  <!oi.  invest . 


centive  for  extensive  explora- 


000,000. 

On  the  main  ptoperty  there  are  re- 


STOCKS 

—"——Week  ending  Sept 

24,  102'J 

_ 

Price 

GOVT.  BONDff. 

Upeo 

Hi*h 

I,o*» 

C'ioSD 

Sales 

ChanEO 

War  81—5 . 

War  37—5 . , . 

101  i-,o 

101  60 

101.50 

101  60 

4,000 

-4 .10 

Victory  3,3 — 51^ . 

10  1.76 

100  75 

100  4.5 

100  6ft 

08, THO 
07  850 

—.10 

Victory  :i4-5'; . 

1  uU  .*i5 

lOO.ftft 

100  •’0 

100  24 

—.30 

Victory  37 — S'-j . 

104  «o 

101.60 

104  30 

104.60 

I,8H0 

.0ft 

Kcnew’al  3i5--ftW . 

100  2.6 

100. Cft 

99.  <45 

100  10 

4.0U0 

UefundinTt  *10  -  4  . 

66 

9.' 

66  05 

n.ftoo 

•!  .70 

Uefundinc  43 — 5 . 

100  10 

100  20 

100 

100  20 

8,600 

-1 .10 

Refunding  44— 4.' j . 

Refunding  — 4*-2 . 

L0.4N  Sc  TRIST 

C'an.  Pt  rmanent . 

(*cn.  ('an.  Iroan . 

Can.  (Jen.  Invent.  Trust. 
(VI,  Invest . 

103 

5 

101  09 

1  Ot!  !>'.» 

102  r>o  100 

102.70  S8 


iniil  holdings,  but  representatives  of  fl^^n  Mort 


that  actual  resources  of  ore  ported  to  be  12  veins  from  five  to  30  ‘h*’  company  have  slaked  and  i.ardrd  Bankint  .....! ! 

rade  ,1re  hardly  known  at  all.  feet  wide  of  high  grade  ore  running  purchased  eight  additional  claims  ’‘’L'-'"'  . . 

exploration  extending  over  a  from  5  to  20%  copper.  If  the  state-  within  tho  last  few  weeks.  H"ai  Esutf l.nan  . 

of  25  years,  ,1.  E.  Marks,  of  ments  of  those  who  know  the  sit-  Mr.  Naud  stated  that  the  ore  in  the  "‘I'''''’'’*” . •  •  • 


1929,  to  shareholders  of  record  Sop- ' 
tember  26th,  1929. 

BY  ORDER  OF  THE  BOARD. 

I  JOHN  T.  F.  KEENE. 

Secretary-Treasurer. 
Montreal,  September  18th,  1929. 

Provincial  Paper  Limited 

Notice  is  hereby  given  that  Re¬ 
gular  Quarterly  Divlilend  of  1*4%  on 
Preferred  Slock  has  bet  n  declared 
by  PROVINCIAL  PAPER  LIMITED, 
payable  October  Ist,  1929,  ti>  Share- 
holder.4  of  record  as  at  close  ot 
business,  September  1.5,  1929. 

(Signed)  \V.  S  BARBER. 

I  Secretary-Treasurer, 

i  TORONTO,  Ontario.  Sept.  I  t,  1929. 


IXTIiRX  ATir>\  .\l,  l>\l>r.ll  .\AI» 
I'OWKIt  «  (ISir.AM 

Bn.stcn.  Mii.-is..  Sept.  lUli.  1929. 

The  Board  of  l>ir(‘<‘tor.s  doolanil 
regular  uu.irlerly  dividend  of  on*-  .tnd 
lhree-(|(iarters  per  eeiil.  (I'-, '7)  on 
the  (•uniulative  I’reiern'd  Sloek 

of  tliis  t'ompaoy.  and  a  regul.ir  iiuar- 
terly  dividend  of  one  iiinl  one-lnilf 
per  cent.  (!•-'').)  on  the  ftmiulativ, 

I  I’reforrtvl  .stoeli  of  thus  ('onii)any. 

I  for  tile  l•urrent  (iiiarler.  pa.V!>l)le  (let. 
I  ir.tli.  1929.  (o  bidders  of  record  at  the 
I  close  of  business  Sept.  2."illi.  1  929. 

I  Chocks  (n  lie  lUMllcd.  Transfi'i 
I  Ijouks  will  not  closi'. 

n.  C.  I,.\ni). 

■Assistant  Treasurer. 


FOUNDERS 

INVESTMENT 

TRUST 

LIMITKO 

rREFEOaLQ  DIVIDEN’IS 
NOTICE 

NOTICR  ftlreo  thot  th^  Ol- 

roctoi*  of  I  otin  <  .nvBtni^nt  Tnut 

l.imltecl  h*ve  tjinirt^flv  iNri- 

i1po<I  .No.  7  of  !  ‘v'  c  *1'^  l*rcf«rr^tl 
Share*  of  Kivun  Jof*  Investmeni  Truac 
l-lmitad.  payuMe  Ottober  IStli. 
to  .Nharetiol Jert  of  record  SepcvtnSor 
1920. 

A.  W.  BF.AMRNT.  Secretary. 
Ottawa.  Septemhor  lith.  1921. 

COMMON  DIVIOEICD 
NOTICE 

NOTICF*  her.  br  Hfvc.i  rhtif  rhe  T''- 
rectora  of  Founti*.r«  iri>cArinrnt  Tni.4t 
I  Imlteit  hare  .le.  fan*.!  Dtvi* 

dettd  No.  2of  r»»jnt  v- (•}*.•  i  .^ot  son  fh" 
flonimnn  Share**  «*»  the  (  lipitel  sf.„  K 
of  Kounrlers  I  o  :«*•«  t  I'rtir.*  I.imitp*!, 
pa.raJvIe  Octo*.'*-  ISth.  l'>2Lio  Shttr**. 
h*>I Jera  of  re<'4»rd  scpi»'ftihi‘r  IHth,  192'). 

A.  W.  nEAMRM.  Secreiaiv. 
Ottawa.  Septeinbor  lOth.  192*). 


Uiubcr  30lh,  1921L 

By  order  <if  the  Board. 

K.  WHITT.VKKU. 

Secretary, 


English  Electric 

COMPANY 
of  Canada,  Ltd. 

Dividend  Notice. 

UUIiIoimI  Nolloc, 

Ntvtic''  is  lu'rFby  ;;ivcn  that  th#'  regu¬ 
lar  Mharlcrly  ilividcntl  t>f  S'cvcnty- 
five  t'cnls  (7r»c)  .-n  tbr*  *‘A** 

Stock  of  tbi  ;  <'nnipanv  has  b-T-n  Ho- 
cTafcd  for  th«'  f|nait«‘i‘  orulins  Srpt.  .T'T. 
1939.  payable  Oct.  1Mb.  19*»9.  t-» 

sha  rcb.»lfi»M  s  of  rcf  ord  Sept.  30.  1939. 
Jtv  tuficr  of  th*'  I'.o.artl. 

A.  Ml'.VDY. 

Scorcta  ly. 

Toronto.  ,'~Vpt.  19,  1939. 


Canadian  Industrial  Alcohol 

COMP  AAV.  i.i.'iirrrii, 

DlTIDl'.M)  NOTH  r. 

Notice  is  hereby  given  Ih.it  .a  dNi- 
dend  of  thirty.ei.uht  cciu.s  (:’,Scl  per 
shiiro  h;is  ht'on  declared  on  the  Vot¬ 
ing  and  -Non-Voting  Capital  .Stock  of 
this  Company  for  the  (iiiaiter  eniling 
ePth  -September.  192!'.  ieiyaiile  15t'i 
October,  1929,  to  .sh.treliolders  of  re¬ 
cord  at  I  lie  (dose  of  bnsincs.i  on  h 
Sci)lcml)or,  1929. 

By  Order  of  the  Boanl. 

J  GIBSON  LAWnFNCV:, 

Secretary. 


MacKIXNON  STE^EL 
CORPORATION 

1  IMl  l  I  11 


rthur.  has  gathered  perhaps  uatlon  are  accepted  as  correct,  this  mine  consists  of  gold  and  a  favor-  i/nion^TruaT* . 

h  information  as  any  in(livi-  enterprise  will  li;  as  big  as  Granby  percentage  of  silver,  with  values  indi  strial  BONiis 

aring  on  the  iron  ore  sltua-  t  onsolidated,  Hovye  Sound  or  Nor.an-  measuring  iin  to  good  st  ind  irds  Aahestoa . 42  - 

Ontarlo.  Mr.  .Marks  asserts  da.  An  initial  production  is  being  “I’  good  standards  Watra  M„r . 4i-  i 

u„-  «  V  1S>  oeillg  q  ],(>  Company  expects  to  erect  a  Aabea.  (7en.  Mor  ..  6U-' 

has  examined  personally  over  figured  on  a  50,000,000  pounds  of  least  100  tons  daily  capa-  B'ln'.icnhone . 

usand  lineal  miles  of  iron  copper  per  year  and  there  are  avail-  ,.itv  ■  Aor  n  =,,rfi3(lnt  Calgary  p . -lO 

1  Northwestern  Ontario  alone,  able  by-products.  In  addition  to  gold,  jDPr  ■-  .ufficient  , amount  of  Canada  Bmad  4i-i 

dent  of  the  .Michlplcoten- and  which  will  make  the  cost  ot  pro-  y®’opmcnt  work  has  been  done.  Mm-  can.  ^anners  . 

nountain  ranges.  Inasmuch  ductlon  very  reasonable.  mg  operations  w  ill  begin  within  ,'an  p„ 

atter  are  more  frequently  re-  - —  thirty  days,  .and  repairs  to  the  road  ran.  (!o 

o  than  any  other  iron  de-  ^  „  _ _  cp'r 

md  since  he  has  eliminated  CApI  V  PDnnlirTinM  ‘'''®®'‘  towards  Sumpter  will  be  ran.  Po 

his  figures,  it  may  be  seen  £nl\Ll  fllUllUl/ 1  lUll  “'®  considerations.  p!*?.- 

re  must  be  tremendous  pos-  a  «  '“^®  oianaging  director  staled  that 

for  exploration.  L|1|J  LAI  |'OMppf||^C  the  company  is  sufficiently  financed  Oom.  r. 

the  ranges  referred  to  by  Mr.  1  Ull  1 /iLvUllDAll/UL  by  Canadian  interests  to  carry  out 

re  within  easy  rail  haul  of  _  its  programme  at  the  mine.  The  men  Mev!  i,’. 

pping  and  conveniently  near  A*  the  head  of  the  organization  have  f 

railways.  The  further  asser-  *“”**“***,  had  years  of  experience  in  mining,  t 

made  that  he  know's  ot  an-  Around  $2,000,000  having  operated  mines  both  in  Can-  m.b.  & 

ousand  miles  of  ranges  that  g  Year  ada  and  the  United  States,  .Mr.  Ham-  M 

con.sidered  as  future  reser-  _  consulting  engineer  for  the  ("^jiviTi 

which  are  at  present  too  far  within  the  next  few  months  Fal-  company,  will  be  in  charge  of  the 

Iway  or  lake  transportation  'vnnm  ine  ncxi  lew  montns,  i-ai-  ‘  Post»i  T 


EARLY  PRODUCTION 
FOR  FALCONBRIDGE 

Initial  Basis  Is  Estimated  At 
Around  $2,000,000 
a  Year 


ing  operations  will  begin  within  pall  r“n  n . r 

thirty  days,  .and  repairs  to  the  road  ran.’(!ottnns  .!!’40  5  !! 

from  the  mine  four  miles  down  Sil-  . 

ver  Creek  towards  Sumpter  will  be  rkn  Power  &  rapvV.ns-lXij  82^ 

one  of  the  first  considerations.  can.  s.s.  . . 4j-.s 

The  man.aging  director  staled  that  iio^ij.^'^’mlrrs.' ! : ! .  to' s  .'i 

the  company  is  sufficiently  financed  Oom.  Cnai . 4i)  5 

by  Canadian  interests  to  carry  out  ■(i".7  kiw  . Ti:  5 

its  programme  at  the  mine.  The  men  Mex!  i,’.  it.  . . .'  40-  .*, 

at  the  head  of  the  organization  have  ^ 

had  years  of  experience  in  mining,  Mont!  t.™?m.  " i!  in 
having  operated  mines  both  in  Can-  m.b.  &  ii.s.K.  "B”. 

.ada  and  the  United  States.  .Mr.  Ham-  ! !  ! !  ! 

ilton,  consulting  engineer  for  the  ogiivio  Kioui  "V”. .  .:!2- «  t02 
company,  will  be  in  charge  of  the  ont.  st^l  .........  4;i  -(i 

Postal  Tolograpli . 


(iinjicr  Ale,  Incorporated 
A  Delaware  Corporation 

Dividend  Notice 


At  the  regnlar  mectinR  of  tho  Board  of  . 

Di.'PCtor.s  of  (  onada  Dry  OinRor  Air.  In-  ’■‘•■..ill. 
porporated.  held  September  20,  1929.  .a  iok.i-  S.iareliolile! 

lar  quarterly  <ii\i<lend  of  one  dollar  and  2.i  <  lo.'.i'  of  I'Usin 

cents  ($1.2.5)  per  share  was  declared,  pay-  Scptt  Itll'i'r  I!*L’‘i 
able  Octolicr  15.  1929.  to  stockholders  of  rec.  ,,^,1,.-  n'’ 

ord  at  the  close  of  bu.siness  Oc'ol.er  I.  1929.  *’•'  ^  <'■ 


Notion  is  horohy  pivon  that  a  divi¬ 
dend  of  I, lie  .'I'.,!  till  <■•■-,; iia I  t,  r.s  p.'i- 
vent.  (I'lCr)  for  tin'  •ninrter  ending 

i>.  l”,  '1,  1,  . . .  .1.  , ■I'll.  .1 

upon  tlie  Vk  i'ITMri..\Tl  Vi;  CUN- 
V  I'.itTi  Bi.i'.  I'lii.vT 

.S'i'OClv  of  llie  Conip.iiiv.  payable 
\ov,  loli.  r  l  .st.  192''.  lo  .s'!,.,  I .  !i.i|i!,  1 
.,r  ri'i'.ii'l  <  h  lol,.  r  l.'iili,  i:i.'9 
By  order  of  the  r.oaid 

.1.  M.  t-.  M.\C|>ON 

.Se,-r.  l.,  1 

.<1  I'i  ei.ilii'r  17Ci.  1  929. 


i  Power  &  Paper  Co. 

i.iMiTi;ii. 

DIVHlFM)  Mint  i;. 


I  Notice  is  iiorehy  giwn  that  .a  qu.ar- 
I  lerly  dividend  of  !  has  been  ile- 
I  I'lart't!  on  i!ie  Seven  Per  Cent,  cu¬ 
mulative  Preferred  Stock  of  Aliitihi 
Power  A-  I’aper  t'ompany  Limited, 
I'tiyalile  llie  Isl  d.iy  of  October  192!* 
Io  sharelioldei s  of  iTtord  at  the 
<  lo.‘ e  of  liusines.-t  l!ie  2i't!i  day  o.' 


R.  W.  SNOW,  Strrrtary, 


r,y  order  of  the  P.oir  !. 

W.  II.  SMITH. 

Secret.iry-T r  '.asurcr. 


Iw  iv  or  lake  trine, nortation  Within  the  next  few  months,  Fal-  coti'P^ny,  will  DC  in  cnaraC  oi  me 

madiately  available  There  ®onbridge  Nickel  Mines  will  go  into  Property. 

f)  T'P’O  nf  ViIP'TI  t)r0dlict.i011  oil  (I  liRSIS  of  ttrouud  $3,* 

hich  nothing  is  DresenUv  000.000  a  year  and  with  plans  in  view - — - - - 

If  the  aoantity  is  large,  the  ‘or  early  increase  to  $4,000, 000  a  vu  i  i  •  i  i*  i  wa'Jscamnok 

for  the  ow  ners  will  be  very  year.  W  ,  »  wUt  K.  iMwrr 

The  initial  capacity  of  the  smelter  1-tw.oHiriry  ''ii  F-icc  . 

i  never  will  be  prosperous  in  now  in  an  advanced  stage  of  con-  i-'AclUin^  AJrc.  k,*  Windsor  Hold  . 

^ense  of  the  term  until  It  is  structlon  is  250  tons,  but  the  plant  COMMON  dIvidknu  No.  23  Q 

ndent  for  its  iron  and  steel  will  lend  itr»3lf  to  an  increase  of  500  NOTiCEiiherrhytiven  that  a  Dividend  of  I 

its  own  iron  ore  resources,  tons  daily  at  comparatively  short  I 

enough  to  have  blast  fur-  notice  and  at  moderate  cost.  been  declared  pavahieNuvemher  i.t  1949.10  I 

e.aen  hearths,  but  we  need  With  a  plant  ot  250  or  500  tons  ahateholdera  of  record  ar.loae  of  buaineia  § 

in;l  steel  industry  based  on  daily  capacity  in  operation  the  en-  '’By  Orierof  the  Pnard,  g 

s  produced  in  <!anad.i.  Prol  terprise  will  find  itself  on  a  prosper-  ottaw*.  joH.s’R.Niiiir,  X 

>  greatest  step  forward  in  ous  basis  because  of  the  fact  tli.at  September  23rd  1929.  y 

ction  comes  with  the  an-  ore  now  in  sight  carries  from  $20  '•*****"“®^*®’*‘**“****“******' 
nt  that  the  government  of  to  $25  to  the  ton  In  copper  and  . 

I  prepared  to  pay  a  bounty  nickel.  - - - - - 

ore  raised  in  the^  pr(>vincc  p'rom  one  authority  in  close  touch  [QUEBEC  TELEPHONE  & 
t  per  unit.  J  ms  snoiila  cut  vv'ith  the  situation  the  information  ^ 

les  of  an  industrial  giant  gathered  that  some  5,000,000  tou.s  POWER  CORPORATION 

r  stature  than  any  now  in  indicated  from  surface  to  a  _ 

lie  mining  of  iron  and  its  j0,p(ii  yf  559  fegt  contained  mineral-  (lAif  Cc  1  r**  •-!  .1 

ire  into  steel  products.  comparable  with  the  average  Class  “A”  Stock  Dividend 

^  ,  .  o  .in  fri  I  Values  occurring  in  the  Creighton  No.  3 

RM  LH  T.S  AT  TK-VIL.  mine  of  International  Nickel,  and  _ _ 

nsolidated  Mining  &  Smelt-  that  the  results  at  1,000  feet  in  Notice  is  hereby  given  that  a  Divl- 
f  Canada,  Ltd.,  reports  ore  depth  have  shown  an  increase  of  dend  of  Forty  Cents  ( inc)  per  .share 
t  Trail  Smelter,  from  Sep-  close  to  20  per  cent,  in  per  ton  value  ""  ‘I’.”  Cia.ss  TV”  stock  of  thi.s  (9or- 
to  14.  1929,  inclusive,  and  of  the  ore  at  that  horizon,  as  com-  t’vmhVr  "soul.  1929.^  has' ‘b^een‘'do?iaVed' 
uary  1,  1929,  to  date,  in  pared  with  the  upper  levels.  payable  October  1st.  i!)29,  to  Share- 

ollows:  _  no|(UT.s  of  record  Soplember  15lh, 

\Veek_  To  Date  The  work  being  carried  out  b;.'  the  , 


I  fli  >id')n  P  . 4'2 

I  Ftio  dr  J . 3") 

I  f>fin  Piirlo.  : .  20 

t.'f  <’ . 40 

I  Wnb  is«Jo . ,47 


MAPLE  LEAF  MILLil^a  ORANGE  CRUSH 

COMPANY,  Limited  LlftlSTEn 


ore  raised  in  the  pro-vince 
t  per  unit.  This  should  cut 
les  of  an  industrial  giant 


ire  into  steel  products. 

RErEirTS  AT  TKAIL. 
nsolidated  Mining  &  Smelt- 


Limited 

COMMON  DIVIDEND  No.  28 
NOTICE  is  hereby  liven  that  a  Dividend  of 
Kifry  Cents  (  50)  per  share  upon  the  No  Par 
Value  Common  Stock  of  the  Company,  has 
been  declared  payable  November  Mt  iq^9,  co 
shareholders  of  record  ac  close  of  business 
Cktober  isrh  iQig. 

By  Order  of  tbe  Hoard, 

OTTAWi^,  jORN  RANKOt, 

September  23rd  1929. 


POWER  CORPORATION 

Class  “A”  Stock  Dividend 
No.  3 


775. 

Notifo  Iioiohy  A^jvm  that  1 
dr*!!'!  hii'i  brt'ri  (I'fl.i:  imI  fm  fit*  t|i 
OfitiluT  ;}i»I.  103:’.  '*r 

ami  t  In  :  t  ft  .*4  pFi-  <1  ■ 

on  7 Tt*  (l-'irst)  rirfoi’iofl  Shu*!*.  | 
abli'  Octobor  ISth.  IM3‘l.  to  Sh, 
h«>bl*''r5  of  rrrortl  nl  rlo.'^o  of  b 
nr.*<.s  Ortohrr  3rd.  Ifl31i. 


LIIYiSTED 

.'.Orit  1:  IH'  DIVlDl.Mi. 


\”  I'rcfcrml  :  is  li-r.'hv 

li.'ii  ih.il  a  ,|iiri  rt-i  ly  ilivuli'ii.I  "f 

' ;  h  ,.s  1 . .  .l-M  l:i  1  I'll  ..II  1  h.-  ’ 

ll•^^■r:,i|  I ';i  [lil.i  1  Sl.'i'k  ,,f  (111...  ,',>111- 
iiiiv.  iviMihl.-  i),l..li.'i  1.^1.  1929.  I.. 

rii.li.l.!,  IS  .>r  ii,;,'r(l  :k'|il«‘iiili,'r 


Flood  Barnes  Active  Bond  Prices. 


By  order  of  tho  D 


9  1  19. -r, 'I-:.  .1  '■.■.I.il.il 

p.i  y  -  I  i»;i  ii  >  .  |»;i  \  :i  1.!,‘  '  > 
loi  I .  .-  In  1 ,  h  .III,  I  S  ,>r 
loisi-  1  2im  li.  I  !i'.!' 

I  "It**  I'rcforri'd: 


4Vook  To  Date 


porution  for  tho  Quarter  ending  h'e) 
tember  30th.  1929.  ha.s  been  declare' 
payable  October  1st.  11)29,  to  Sbar« 
Iiolder.s  of  record  Septembisr  13tl 
1929. 

By  Order  of  the  Board. 

r.  B.  GAGNON. 

Secretary. 


mines....  9.18.5  368.721  Calumct  and  Arizona  Company  Oil  a 

'  " . . — L--  -1‘1-JL:  group  of  claims  in  Strathy  Township  ’*  ’-’*  s?crkarv 

. 10.1,52  390,991  is  said  to  be  disclosing  interesting 

- —  results.  A  high  percentage  in  ar-  —  -  - - - 

11  at.  the  Barry-Hollinger,  senic  has  been  determined,  while  f|i||p  n  /^nrrkllkTr*  llirnr 
s  been  operating  at  the  assays  are  said  to  show  good  voliies  I||K  K  l]l{KKIi|Iil]  W|llK 
tons  daily  in  the  past,  will  in  copper,  gold  and  silver.  Various  /iamim  siir  i  ftxi'i*r>f\ 

i  up  to  100  tons  daily,  ac-  occurrences  have  been  uncovered,  f  lIMpAnlY  I  |M|II*I1 

)  officials.  'Fhe  increase  pnt  that  on  which  chief  operations  vvmtnin,  uiuiiiiji/ 

able  lo  more  favorable  re-  a^e  centred  is  about  8  feet  in  width.  - 

,  developments  in  the  re-  _  rRKFKRKXCK  DIVIDEND  XO.  2.>. 

OI’EXS  XORTH  EXD  BRAXI'H.  NOTICE  IS  HEREBY  GIVEN  that 

-  Juneau  &  t'o..  Members  Consolid-  g  quarterly  dividend  of  one  and 

kittcrson  (  (jpper  property,  ated  Mining  and  Oil  Exchange,  an-  three-quarters  per  cent,  on  the  Pre- 


melter,  which  have  been  management  of  .Mr.  T.  D.  PontbrianJ 
intervals,  will,  it  is  ex-  who  was  fer  many  years  manager  of 
continued  at  an  acceler-  the  Park  and  Bernard  Branch  of  the 
Royal  Bank  of  Canada. 


F.  J.  MAW. 

Secretai’y. 

Hamilton,  Ont.,  Sept.  23,  1929. 


.\bitibi  Poster  Si.  Parer  5  '53 . ; . , . 

Pricj. 

85'i 

1  cars  lo 
Maturity 
21 

Next  Int. 
Date 
Dec.  1 

Algoma  Steel  Vurn.  5/62 . 

72 

ti 

Oct. 

1 

Argeptine  (Jovt.  (*/ft8  Series  B . . , 

99 

29 

Ikc. 

1 

Pell  Tel,  of  Canada  1st  5 '57  . 

lOt '  i 

2  8 

T*ec. 

I 

Tlrazil.  U.9.  Kxt.  S.K  H'j/.iT . 

88' ; 

28 

Oct. 

1 

fan.  F.ifcuit  Co.  Ltd.  *iL,'46  . 

84 'I 

IT 

Nov. 

(  an,  (^ement  Co.  Ist  Mtec  M.K.  5?uM7.  . 

99 » *j 

18 

Nov, 

1 

^ an.  North.  Power  .ft'  1953 . . . 

92 

24 

Nov. 

1 

1  ('anada  Power  &  P.  ft’«,ft8  . .  : . . . 

83 

29 

Jan. 

1 

Can.  Liftht  &  Power  1st  S.K.  5'49. 

P8 

20 

.Ian. 

1 

r an.  S  S.  Lines  6  41  Ist  Si  Gen ......... 

99 

li 

Ket'. 

1ft 

C.l>.  Ky.  Coll.  Trust  3'.34 . . . 

99 

•s 

Oct. 

15 

94 

15 

Oct. 

15 

Can.  (Jfiodrich  Income  7M3 . . 

60 

1  i 

(  hi!e  Republic  Kxt.  S.F.  6/60 . 

89 

31 

Oct. 

1 

Colombia  Rppob.  Kxt.  S.F.  6;6l  .  . . 

79 

:v» 

Oct. 

1 

Dom.  Iron  &  Steel  Consol.  S.F.  5'39. .  * . . 

68  VI 

10 

Dorn.  Square  Coro.  6M8 . . 

.  96 

19 

Oct. 

1 

Dominion  Tar  &  Chemical  Debs.  6 '49:  . . 

lOJ 

20 

Jan. 

2 

Donnacona  Paper  Co.  let  S.F.  5*  j/iS. . .  . 

to 

Fci). 

1 

Oonnacona  Paper  Co.  Debs.  6 '48 . 

92 

19 

Feb. 

t 

l>uke  Price  Power  1st.  6'66 . 

lO.ft 

37 

Nov. 

1 

Eastern  Dairies  (’onvprtii»’e  6 '40 . 

lOt 

20 

Nov. 

1 

Fraser  Companies  1st.  6/50 . 

98 

21 

Jan. 

1 

Fraser  Companies  Convertible  Kt^tes  f  .'32 

im 

3 

Jan. 

eraser  (/Ompanles  6T»/42  Debs.  Cum.  Warrants . 

101 

1:1 

Oct. 

! 

French  Une  Rat.  S.F.  6Li/61 . 

]0i 

•>‘> 

Feb. 

15 

French  Nat.  Mail  Ex.  S.F.  6/62  . . . 

991  j 

23 

Nov. 

1 

(leneral  Steel  Wares  1st  S.F.  6/62.  . . 

101 

23 

Nov. 

1 

(Jatineau  Power  1st  S.F.  5/56 . 

94 

27 

Dec. 

(Jatlneau  Power  S.F.  IVbs.  6/41 . 

99lj 

12 

t)cc. 

16 

Howard  Smith  P.  M.  5*'i'53  .  . . 

92 

24 

Dec. 

1 

Hydro  Electric  Bond  A  Sh.  Coil.  6/47.  . .  . 

90 

18 

Jan. 

1 

International  Hydro  Electric  6'44 . 

109 

1ft 

Oct. 

1 

Manitoba  Power  Is.  S.F.  .ft'  j/ftl . 

99 

22 

Jan. 

1 

Massey  Harris  Co.  1st  Mtgc.  5/47 . 

96 

18 

(»ct. 

1ft 

Montreal,  (’itv  of  5  58 . 

101 

29 

,\pr. 

1 

Montreal  Coke  Ist  S.F.  5**«{/i7 . 

98*0 

1* 

Dfc. 

1 

Montreal  Island  Power  5V^/57 . 

96 

28 

Nov. 

I 

Montreal  Power  5  51  . 

lOI 

22 

Jan. 

1 

Montreal  Tram.  Ist  Coll.  Trust  5/41 . 

97 

1*3 

Jan. 

1 

Montreal  Tram.  Gen.  Ref  .4*5,55 . 

88 

*26 

Oct. 

1 

Montreal  Tram.  Gen.  5/55 . 

94 

•26 

Oct. 

1 

Nova  Scotia  Steel  A  (-oal  1st  5/59 . 

72' i 

20 

1  Nova  Sootia  Steel  A  Coal  Dt  6  deb . 

44 

1  Northwestern  Utilities  Ist  7/38 . 

104 

0 

Dec. 

i 

!  Ontario  Province  of  5/59 . 

101 1, 

30 

Nov. 

1 

1  Port  Alfred  P.  A  P.  Ist  6*5/57  . 

90 

18 

Nov. 

I 

Power  Corp.  of  Canada  4H/'>9 . 

looi; 

80 

Mar. 

Price  Bros.  Ist  S.F.  Series  A  6/43 . 

104 

14 

Feh. 

t 

(ijuebec  Power  Ist  Mtge.  Coll.  S.F.  6/68.  . 

98>: 

39 

fire. 

1 

Rio  de  Janie-o  Trama.  5/35 . 

96 

6 

Jan. 

1 

Shawinigan  W.  &  P.  4^/68  . 

92 

89 

Ore. 

1 

Simpaona  6/49 . . . . 

101 'j 

20 

Jan. 

2 

Sou.  Canada  Power  lat  6/56 . 

96  V5 

26 

Oct. 

t 

United  Grain  Growers  lat  Mtge.  54/8. . 
United  Securities  Coil.  Trust  6*^i62 . 

98 

19 

Jan. 

3 

97  H 

23 

Nov. 

1 

Wayagamac  P.  A  P.  tat  S.F.  6/61 . 

toi 

22 

Jan. 

1 

Winnipeg  Electric  Ref.  6'54 . ; 

mvj 

25 

Oct. 

1 

J.  A.  MlllllW, 

Nrorotnrj 


HOLT,  RENFREW  g.  CO. 


(  O'l  (On.MOX  STOCK  DIVIDEXD. 

t.  II' ! 

.5  '0|  .Notice  l.s  he»*cl>*.’  given  that  Divi- 
“  ®'*Idcnd  No.  6.  on  the  ( 'omnion  Shares  of  , 
(I  30 1  tills  Conipan",  cnioiiiiliiig  lo  •'•.i  of; 

7  iO  1';.  lieing  pt  t!:e  rate  of  r  per' 
p  lannum.  for  llic  (luartcr  ending  Sop- 
5  9al|cnihcr  30th,  1929.  has  been  dcclarn] 

Ji  'j'J  payable  on  October  1st.  1!)29.  to 
5  ■JiJ  Shareholders  of  record  on  Seplcin- 

5  I'O  her  2Gth,  1929. 

6  III 

4  55  By  order  of  the  Board. 

f.  30 

6  37  R.G.  BIDDY.  i 

.^ecreta:*'*.Trc.asurcr.  * 

^  Montreal,  Sept.  LMtli,  192!*. 

6  in  .  . 

Tii  HOLT,  RENFREW  &  C0.| 

4  no  LIMITED. 

5  60  ' 

5  95  PREFERRED  S'rO(  K  DIVIDEND. 

5  3.5 

5  35  I  Nntire  Is  lipre!'y  "iven  that  Divi- 

6  45!(jpnd  .No.  41,  on  the  Pi eferred  Share:; 

!  !  |of  this  Conipiny,  anioiinling  to  1^4% 

6  89  for  the  quarter  ending  Septenibor 
J  jQ  30,  192!*  has  been  declared  payable 
4.45  on  October  Ist,  192!*.  to  Sharchold- 1 
6  50  pi-s  of  record  on  September  26th,  ! 

I  80  192!’* 

5  S5  By  order  of  the  Board. 

tiS  R-  G.  I.TDDY. 

6  70  Secretary-Treasurer. 

6  80  Montreal,  Sept.  24th.  1929.  j 


i.itl.'ily  flivich’tul  of 
i-,-,1  f.M  tlo-  "I!"  Pl<'- 
0,1.  ■  'f  Ibis  O' •mpiOi> , 
Ivl.  1929.  I"  .sharo- 
I  <1  .'-'opti'iiilii  r  201  h. 


Diversified  Standard 
Securities,  Limited 

I’KM  KltlEhO  IIIVUILMI  NO. 

N:)TICE  ’i»  hereby  »jiven  that  a  d  vidend 
ot  iwo  pe*-  rent  (2^1  on  the  fully 
p-i’.ii  up  Prefetence  shares,  for  the  quarter 
mding  August  .Vith.  192Q,  and  being  at  the 
rate  of  eirht  per  cent  per  annum,  for 

the  current  quarter,  has  been  declarri 
payable  October  Isl,  1429,  lo  shareholder^ 
»i  record  September  Iftlh.  1929. 

lOMMON  IMVIDKND  NO.  4 

Notice  is  hereby  g  ven  that  a  dividend 
<»f  25  cents  per  share  on  th*-  Class  “A* 
Mrumon  shares  has  been  declared  payable 
Ottober  l»t,  1929  to  holders  <»t  recor-l 
^rptember  Iftth.  1929. 

By  order  of  the  Coard, 

A.  G.  TIERNEY. 

Seererarv 

Mctnrreol.  Sentember  17th.  1929 


Second 

Diversified  Standard 
Securities,  Limited 

PHKKKKKKD  IMMIH-NO  N».  ft 

Notice  is  hereby  g’ven  that  a  dividend 
of  one  and  three  quarters  per  cent 
1*4%)  on  the  fuliv  paid  up  Preference 
Shares,  for  the  quarter  ending  September 
30th  1929,  arvi  being  at  the  rate  of  seven 
per  cent  (7%)  per  annum,  for  the  time  so 
paid  up.  for  the  cuirent  quarter,  has  been 
declared  payable  October  15th,  1929,  to 
shareholders  ot  record  September  30th, 
1929. 

By  order  of  the  Board. 

A.  O.  TIERNEY. 

Secretary. 

Montreal.  September  t7th,  1929, 


ER  37,  1929 


I  MORTGAGE  LOANS 

I  Funds  available  for  Loans  oi  the  security  ot 

I  ImproTcd  Farm  Lfuds. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

j  wimNirbo 

REPKESBNTING: 

Law  Union  and  Rock  Insurance  Co.  Limited  Osier  A  Nantea  Trust  Co. 

I  North  of  Scotland  Cenadlsn  Mortgage  Co.  Llmlt^ _ Tho  Qomliilm  and  Oeaaral  Trust  Limited 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


II  FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 

i 

A  f  npriTA  PA  D1UI  Seven  Si.stcrs,  in  the  Flin  Flon,  time  being,  as  commercial  gas  might 

Al  nr  K  I  A  rAKnl  Sherrltt-Gordon,  Mandy  and  Cent.-al  be  produced  in  the  district  within  a 

jnui/Ullsn  S  miUA  Manitoba  mines,  and  in  manufactur-  month  or  two.  The  matter  was  re- 

I  nPIIPlfllP  I17PI I  IID  plants  in  the  area,  represents  ferred  to  the  special  committee  deal- 

•  Kr.fr.nlllr.  IfriLL  IJl  an  aggregate  of  more  than  $108,000,-  ing  with  the  applications  for  gas 

AtidVAJATVU  AdPdsj  «/•  jjQQ  three  years,  or  $36,-  franchises. 

TD  HTUliD  VI?  ADQ  w)0,000  a  year.  Another  letter  was  received  from 

Iv  vlflull  I  LlxllIkJ  ““  the  Drake  Jones  Company,  Minnea- 

_  Moose  Jaw  May  Have  po'fs,  to  Instal  an  artificial  gas 

Outlook  Improve*  With  Good  Natural  Gas  Supply  ffiy'^wmiw^lnstaiTthniannn  I 

Harvest  Conditions  Prevail-  -  the  summer  of  1930  and  would  charge 

f  inff  Generally  Moose  Jaw  - That  they  had  struck  for  gas  at  a  rate  to  bo  governed  by  I 

*  ^  several  pockets  of  gas  in  their  drill-  the  local  government  board.  The 

ermynr  nir-  vin  nc  operations  three  miles  south  of  distributing  system  would  provide 

aLNVlC.  tSlLi  ilC.LLIa  Outlook,  was  the  intimation  to  the  for  natural  gas  also,  should  this  be 

- -  city  council  of  the  Eagle  Valley  Oil  discovered.  They  offered  to  submit 

Altogether  the  Situation  is  Not  Company  at  that  point.  details  of  their  plan.  This  matter 


TO  OTHER  YEARS 

Outlook  Improves  With  Good 
Harvest  Conditions  Prevail¬ 
ing  Generally 


Moose  Jaw  May  Have 

Natursil  Gas  Supply 


SOME  BIG  YIELDS 


Seasoned  Conservative  Investments 

Offering  List  upon  Request 

O.  C.  ARNOTT  COMPANY,  LIMITED 

INVESTMENT  BANKKRS 

303  IwancEis-tcf  Cale^aar'yf  AlboiHba. 


CALGARY.  A  LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Calgary 


A.  NOR  VIAN  STRANG  &  COMPANY 

INVESI'MENT  B.tNKERS 
i!01  Lindsay  Building 

WINNIPEG 


T.  R.  BILLETT  &  CO. 


PaamIo  They  asked  that  the  city  refrain  was  also  referred  to  the  special  com-  990  ijranviiie  oireeg, 

^  of  th^TS^nce^Are  Cm^i-  granting  .a  gas  franchise  for  the  |  mittee. _  VANjCOUVER  -  -  -  BRITISH  COLUMI 

One  Partial  Crop  Failure  m  specialize  in  British  Columbia  mining  s 

(algary.— flop  results  in  Alberta,  Tkf  »  C  *  aL  IMF  A  Buying  and  Sellingr  orders  promptly  executed  on  the  K.xchai 

as  at  the  end  of  September  hear  out  Ot  ijCTtOUS  TOT  tn€  W BSt  THOS.  STEELE  &  SON,  LIMITE 

I  earlier  .survevs  bv  The  Financial 

I  Time.s.  which  indicated  that  the  net  .  — - -~i:“  ,  ,,,  stock  nnd  Bond  Broker., 

I  revenue  to  farmers  will  not  fall  far  Large  and  Continuous  Agricultural  Production  and  Healthy  i  219,  220,  221  Rogers  Bldg.,  Vancouver. 

short  of  that  of  last  year.  The  Do-  ,  riavoInnmonL  D..g  i  Slcmber.  Vancouver  Stock  Exebanne. 

'minion  Bure.aii  of  Statistics  places  Indus^iai  Development  Has  Put  Prosperity  on  .  — 

°  Comparafavely  Well-Established  BasB  BRITISH  COLUMBIA  MINING  STC 

- !  I7l,000.fi00  bushels  last  year:  oats  at  d>-  a.  J.  TFIITM;.  Buying  and  selling  orders  promptly  executed.  Inquiries  solic 

'  143.186.000  ns  against  88.237,000:  bar-  Winnipeg.  So  great  has  been  the  '  contend  with  in  the  prairie  provin-  MARKET  LETTERS  MAILED  REGULARLY  ON  REQLTIS 

I  Icy  ]2,8.:i.O00  a::  against  15.849.000,  scttJomeijt  of  Western  Canada,  so  ices  in  ordinary  seasons.  A  corres-  _  itA<>Ti<vr-«  evn. 

land  rye  2,5nc,000  as  against  2.680,-  large  and  contiiiianis  its  productive- j-pondent  to  an  eastern  newspaper  C.  M.  OLIVER  &  CO.,  LIMITED  VANCOUVER,  i 
000  buslieds.  The  I-'cdcral  figures  ness,  so  marked  it.;  industrial  dovel- j  credits  our  western  farmers  with  a  E«tab1i*he<l  1907 

i  are  considered  to  be  conservative,  opmept  and  .>;le:i(lv  lun-wtli  towards  j  siiper-abundaiiee  of  optimism,  and  mBMBBRS  VAUCOVVER  STOCK  EXCHANGE 

j  They  were  issued  before  uiiicli  ac-  financial  stabilization  that  it  would  aboun.iing  confidence  in  face  ot  a  — — 

j  tiial  tliresliing  and  haiilingTo  elcva-  require  more  than  a  jiartial  failure  |  crop  failure  and  with  posse.ssing  a 

■  tor  had  been  done.  Subsequent  re-  of  its  wheat  crop  to  rherk  tho  pros-  inost  elieerfii:  philosophy,  notwith- j  - -  "" 

I  suits  have  .shown  that  the  return.":  ocrity  ft  enjo.vs  or  impede  il.s  pro-  standing  the  bine  ruin  be  dO])iets.  j  p ^ 

i  are  heavier  than  first  c.stim:!t.ea  and  ”‘'cks,  and  In  spile  of,  and  to  the  Well,  thpse  ntt.ribiifcs  are  peculiarly!  (  QO  |  R/TATOiS  STOCKS  CixRA 

'  it  is  now  considered  quite  possitilo  ccuitrary  of  the  jerein;adB  of  those  the  posse..s.sion  of  the  people  in  Wc.":t- 1  |  1  Ijlj/  N. 

I  ihat  in  respect  of  wheat  the  Itib.-  pleaching  blue  ruin  there  is  nothing  ern  C.apad:!.  and  as  ho  was  resident  !  j  R,.:fieVi  Poll InvMt’mi.nfB 

I  POO.OOi)  bushel  mark  may  bo  sur-  present  situation  to  cause  un-  among  us  for  some  years  he  cannot  |  I  Drlcisn  ^.^oiumoia  invescmentB 

■' P'l.s'scd  easiness  in  tl;e  minds  of  Can.adians.  eiaiin  to  have  made  a  rcmarkah’.e 

BRANSON,  BROWN  &  Ca  LIMITE 

mid-Sentenbe’-  renorted  t’  at  "the  ,  factors  ff  « a. 

iiiKi  eprci.ine. ,  icponca  i,..u  luc  -,i-airie  provinces  since  191,3  which  are  heiiifiil  in  the  ttahilizn-  a  Corre,r>o«dentJ  o/ Z.o?a«  o*  Bryan 

gram  in  many  places  is  yicluing  r,.  n,,  r  n  ,  m.nS  r>V«  in’*!,!,.,;  im-,  l-V  Siaouiza  }.iember»;  Winnipeg  c,rain  Exchange,  Vancouver  stock  Exchange,  Seattle' 

aimst  on  the  one  hand  the  intense  tloii  of  M  esfern  < .anad.a.  .  stock  E«fuin«.  B.C.  Bond  Deakr,  AMociatian. 
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elates  br  kaodreda  of  cuatom^^^  I**  every  provloce  of  tbe  Domln 

3i-d  Floor  Vancouver  Stoik  Exchange  Building, 
5S3  Granville  Street, 

VANjCOUVER  -  ■  -  BRITISH  COLUMB 


will  not  fall  fai  iLarge  and  Continuous  Agricultural  Production  and  Healthy! 
mt?sfic3^'p°ncc.^  Industrial  Development  Has  Put  Prosperity  on  i 

wheat  yield  at  a  Comparatively  Well-Established  Basis  | 

!  compared  with  - - 

rst  year:  oats  at  d>-  a.  j.  'FUJITM;. 

88.237,000:  bar-  Winnipeg.  .So  great  has  been  tlu:  i  eoiitend  with  in  the  prairie  provin- 
ainst  15.849.000,  scttlonieijt  of  Western  Canada,  so  ices  In  ordinary  seasons.  A  corres- 
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Buying  and  Selling  orders  promptly  executed  on  the  Kxchan 

THOS.  STEELE  &  SON,  LIMITE 

Stock  nnd  Bond  Broker., 

i  219,  220,  221  Rogers  Bldg.,  Vancouver. 

j  Member*  Vnneouver  Stock  Exebanxe. 

iRlflsH^'coroSA'^MINWG^^sfo 

Buying  and  selling  orders  promptly  executed.  Inquiries  solic 
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passed. 

The  Alberta  Department  of  Agri 


1  nc  Aiocria  j./'eparimoiiL  ,,  ,  ,V. 

culture,  reviewing  the  situation  at  ’  ?  quality  wil.ex- 

mid-Soptcinber,  reported  tiuit  “the  of  ««>•  produced  m 

grain  in  manv  p  aces  is  yielding  !  provun cos  .since  191,3. 

ullijst  on  Ibe  one  hand  the  intense 


members  VANCOUVER  STOCK  EXCHANGE 

BONDS  "  Stocks Gra 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  LIMITE 


hi.:;bcr  than  war.  anticipalrd. 
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Exchange,  Victoria  i 
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Winnipeg  Grain  Exchange,  Vancouver  Stocit  Exchange,  Seattle  i 
lange,  Victoria  8tocA  Exchange,  B.C.  Bond  Dealers  Association. 


Rogers  Bldg., 

VANCOUVER,  I 


lliat  ono  very  favorable  factor  in  the  nad  liardor; 


sown  early  and  lo  tl$o  high  inorh  of  $].82Vi  por  bus- 


Stocks  and  Bonds 

214  CURRY  BUILDING 

\. 


Unlisted  Securities 

-  -  WINNIPEG 


situation  is  tlmt  tho  wheat  i.i  .grading  nviiich  had  the  adv.antagc  of  moisture  hci.  But  for  the  enormous  surplus  I 

high,  a  Ini-gcr  percentage  being  No.  ( ift  jtf:  early  stages,  w  ith  tho  rosiilt  from  last  year’s  yield,  now  being 

1.  and  practically  all  the  rest  being  that  this  year's  liarvest  will  yield  an  thrown  upon  the  market  wheat  would  ij)  C,  ^  p'Ap^t{e!!’/mproved'"nd"un!rl 

•No.  2.  unusual  .percentage  of  the  statutory  be  on  the  $2.00  mark,  and  may  yet  '■  Real  Ettate  mortgages  at  curren 

Price  a  Big  Faolor.  grades.  Already  ample  evidence  is  at  reach  lliaL  figure  ere  that  surplus  'I  RPAT  A—  Residences  furnhhed  or  unfur, 

John  Gillespie,  of  Edmonton,  head  «and.  as  the  buik  of  lie  carloads  has  been  disposed  of  and  the  final  ■!  proved  farm  lands,  for  Sale  or  E 

of  the  Gillespie  Grain  Co.  Limited,  iwssin.g  through  Winnipeg  are  of  the  report  of  this  year’s  crop  is  known.  !:  ESTATE  ^  Uanaeament  of  Prapsrties  unde 

-  states  that  while  the  crop  will  bo  -Nos-  1  and  2  grades.  I-ct  it  not  be  forgotten  that  the  j!  AND  INSURANCE  * 

only  about  lia'ir  that  of  last  3-ear,  the  .^‘.”9®  .^^24  there  has  been  a  sad  Wheat,  Pool  is  in  po.sses.sion  of  the  I 

))rice  will  bo  about  double,  so  that  -'kninishing  of  the  statutory  grades  |>''’k  of  Canada’s  1928  surplus  and  I  Thp  Rritjch  Cnllimhlil  I  anil  anil  InVBCfmBIlt  Aff0l 

on  the  whole  he  does  not  expect  that  ®n®''monK  increase  in  the  that  its  policy  is  against  hedging  ;  » 9>'D5II  MOlUmuia  LflllU  3110  inVcSlIIIBIll  figei 

'  the  farmer.s  will  lose.  commercial  grades  with  consequent  and  its  principal  aim  to  control  dis-  ;;  Cusiness  Established,  Ii63— Incorporated  in  England, 

The  Calgary  Herald  states  that  decreased  price  per  bushel  of  the  tnbiition,  which  must  Inevitably  ASSETS  exceed  si.ooo.OQ0.03 

i  there  is  spirited  bidding  among  conn-  its  members  whose  wheat  1;  gaa  Cowet-nmen*  «*■•••*,  VIOTOF 

tvv  fr...  isix  vBur’c  whoiit  .nnd  obvious  that  this  year’s  higher  per-  comprises  that  surplus.  Also  that 

I  nil  .Kaeve  pHci  •«  .S/ZofriroSa-  be';,'„“,a'’’o',  . . . 

alVSru  'iv,,..,  POO,  ar,  iJ.a'.SK'Sdt  eaSaSLS^pSa^'T.'^fin”/, 

I  for  farm  storage.  Government  inspectors  that  this  is  among  these  bencficLiries  indnstrial  development 

■  (  Reports  from  the  Dominion  gram  the  outstanding  feature  of  the  Inspec-  Thus  we  have  four  factors  coun-  With  the  •wider  distribution  of 

{inspection  office  at  Calgary  are  to  tion  of  wheat  harve.sted  this  year  and  ter-balancing  the  reduced  crons  for  greater  concentration  of 

I  the  effect  that  approximately  half  which  has  passed  through  Winnipeg,  this  year.  First,  the  producer  bene-  In^Justnes,  the  tremendous  develop-  DDITIC1 

;  the  grain  examined  is  grading  No.  1  and  furthermore  it  is  'becoming  ap-  fitting  from  the  enhanced  value  of  of  hydro-electricity  ,and  min-  DIVllim 

and  very  little  under  No.  2— a  vastly  parent  that  the  yield  is  going  to  ex-  last  year’s  surplus;  secondly  a  larg-  f ^ ill  ^  r>d\E  WlKM 

,  different  condition  from  that  of  last  ceed  the  most  optimistic  estimate.  er  percentage  of  statutory  grades  of  a  better  balanced  pfll  IJIM 

year  when  the  bulk  of  the  wheal  Admitting  that  in  some  quarters  wheat  tvlth  its  appreciatlwe  hi-her  ^o"!**^**^*®*^  taking  place  In  Canada,  ^ 

;  ran  No.  4  or  lower.  crops  have  been  burned  out.  in  others  value;  thirdly,  the  lower  labor  'cost  only  decentralization  of  Eastern  Clir'TTDI 

i  Btn.  vuM»  so  poor  that  farmers  have  plowed  it  of  the  producers  harvesting.  OCivURl 

Nome  Big  e  s.  ^j.  turned  their  hogs  loose  upon  it,  fourthly  the  greatly  reduced  losses  ®  permanent  hold  upon  the  Western 

i  From  various  places,  including  there  are  localities  that  will  yield  from  rust,  noxious  weeds  and  hail-  Fortunately  for  Manitoto, 

. '  Olds,  near  Calgar3-,  from  the  Leth-  larger  than  in  previous  years,  and  storms.  ^^®  “klu©  ruin  ’  pro,paganda  can  do 

■  I  bridge  and  Peace'  River  district,  this  particularly  applies  to  Manitoba,  Last  year’s  production  of  530  000  -  ham,  for  if  manufacturers  in  , 

‘  come  reports  of  wheat  yields  of  more  Northern  Saskatchewan  and  Alberta,  oqq  bushels  averaged  90  cents  per  Eastern  Canada  permit  ttem^Ives 

I  than  50  bushels  to  the  acre  but  the  where  many  farmers  anticipate  that  bushel  in  store  at  Ft.  William  or  a  ^®  influenced  by  them,  British  and  VICTOR  W. 

I  average  good  crop  runs  from  25  to  their  returns  will  yield  50  bushels  to  total  value  of  $477,000,000.  This  year  f©*'®iNni  &  cOMP 

{35  bushels  to  the  acre  and  the  lighter  tke  acre.  with  the  present  estimate  of  270,000,-  Jy  impressed  with  the  similized  con-  DE-Mriro  cn 

cro-ps  from  5  to  15.  The  heavy  3-ields  Modern  3Iethods  In  Farming.  000  bushels  at  an  average  of  $1.60  per  ^'f*®ns  now_prevalling,  and  our  less-  303  PE>IDER  STl 

I  are  found  in  Southern  Alberta,  par-  There  are  other  vital  factors  that  bushel,  the  return  will  be  $432,000,-  ®°®^  dependency  upon  agriculture  VANCOUVE 

1  ticularly  the  south-west  section,  in  have  to  be  taken  into  consideration  000,  .plus  the  enhanced  value  of  last  .  TirnoroBsivA 

1  the  Peace  River  country,  also  along  which  inevitably  will  offset  any  loss  year’s  surplus  and  reduced  cost  of 

'the  Calgary  and  Edmonton  branch  of  sustained  by  the  greatly  reduced  crop  harvesting,  the  farmers  of  Western  countp  and  age  an  occasional  sei  - - - 

I  the  Canadian  Pacific  Railway,  includ-  this  year  which  should  be  borne  in  Canada  wiH  have  a  much  larger  ' 

ing  the  line  from  Calgary  to  Mac-  mind,  and  completely  remove  un-  amount  to  expend  than  in  previous  ®ffort.  As  with  tne  inaiviauai  wnere  - 

I  leod,  and  on  the  irrigated  areas.  But  easiness  caused  by  those  correspond-  years.  .on©  <50°!:  ®‘°®®®  others  open  and  op-  ghenard 

'L‘“'toS"w»rhlivrc3op°s  .  Aeric.ltar.  .nj  Jll.i.g.  Wc  ™ay  Oe  *.«»  '  '  E.t.bll.h, 

^j'®  ^  first  fhpan  fs  fi,-*  whilst  ©rder  to  Completely  disabuse  the  im-  the  sphere  of  commerce  a  wiser  II.  £1110611 

rcrTU“;akrr‘.'.u'hLTS 

„  e.t,re,y  .,o  „„ch  m.d.  E,SreTr,Sr£  S’ - 

I  a^larmed  over  adverse  crop  reports.  fellow  industrials  Along  with  f^cf^res,  since  the  productions  of  na-  future  of  this  section  of  the  Domin-  nAffiriTTIlf 

They  are  not  nearly  so  bad  as  some  survey  Ictiv^^^  t®'®  '‘'•®  materials  of  art.”  With  Those  who  have  been  consld-  Pll  fl*  W  1 1 A I 

!  persons  would  have  us  believe.  Ad-  research  and^survey^^^^^^  settlement  of  Western  Canada  aji  ering  extension  of  their  operations  »  Wlliminll 

i  mitted  that  the  crop  is  lighter  than  „  j  g  and^the last  ten  years  ‘mpatas  was  given  to  manufacturing  fn  Manitoba  will  be  ill-advised  to  DAIIICD  IM 

I  usual,  it  is  far  from  a  poor  one  .  .  P^lace.^and^the  las^tjen  yea^s  Winnipeg  hesitate  simply  because  our  1928  Pl)  WF  K  IN 

and  the  returns  on  the  whole  will  ^  production.  During  distribution  centre  of  the  ^bcat  production  has  been  cut  in  *  W  If  lilt  Ill 

prove  very  better  than  the  an  average  of  7,000  trac-  it  was  inevitable  fj^lf.  As  already  stated  the  reduced  ,  — - 

alarmis  s  would  have  us  b®lieve  annually,  and  in  1928  with  the  expansion  of  Western  „op  will  in  no  Avise  reduce  the  Manitoba’s  Mines 

'Thic  iu  T^rfsoiKAlv  thp  view  which  ,  ^  ...  «  Pflnflrf.n  other  eitleq  chnnlH  cnrlncr  tir»  i  *  .  _ i  ...sx _ ...xSii 
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This  is  precisely  the  view  w^hich  i„crease  of  panada  other  cities  should  spring  up  a^^unt  agriculturists  will  have  to  $25,000,000  bjl 

The  Financial  Times  proffered  early  250%.  whilst  last  year  for  the  and  begin  competing  for  the  distribu-  expend,  whilst  on  tho  other  hand  ^  go’ll 

in  the  harvesting  season.  time  in  the  history  of  Canada  goods  and  necessitate  Winni-  jjjdijstrial  expansion  Is  proceeding  Year  1931 

the  combine  pla3-ed  an  important  ^  j.  lustily,  and  capital  steadily  flowing  - 

■H  ■  *  nP/IAnnri  part  in  harvesting  in  Western  Can-  ®®,  ,  *ne  discoy-  to  develop  Manitoba’s  mineral  and  winnipes  Bureau  The  Fin 

I  MANI  I  llRA  Rr.I.llKIlS  with  3,917  such  machines  in  use.  f.  ^  deposits  in  i,y,jfo-electric  resources.  Winnipeg.  —  Two  year 

ITInilllUDn  ALV»Ulll/J  it  is  estimated  that  in  Ip®  Railway  construction  is  proceeding  jrnn  Flon.  one  of  the  gra 

nmnm  DDAfOrCC  Saskatchewan  alone  4,000  of  them  rapidly  and  with  the  completion  of  mines  that  will  be  put 

DECIDED  PKObKEM  r,".™  a,.  o'  «' 


Buying  Power  Increased  $60,-  .t  wnuuui  ..mi..  c.o  .,  nnrthw,Trd  dPUPlnimont  v,«,.  l©  seilienieui  m  - - -  i,n;i,  wiiianu,  111  lUB  ye 

enn  nnn  in  Three  Year  Per  ®^‘‘'®  ©f  "lass  production  of  manu-  J'J  ©t  tier  ,„i„eral  belt,  incidentally  increas-  was  indicated,  G.  R.  D.  ) 

pOO^OO  in  Three- Year  Per-  ing  the  population  and  a  larger  home  cretary  of  the  Manitoba 

lod  Due  to  General  Achvity  thinery  is  used  in  agriculture  the  7J  p  “  ^  ®  1’^);  market.  Nothing  can  stop  the  pro-  Mines,  pointed  out  recent 

-  greater  the  gain  to  the  agriculturist  “®®P'n^  wi  h  the  Western  Canada  nor  check  day  the  ore  indicated  a 

Winnipre  Burra..  Thr  Finanriai  Time,,  ©s  it  considerably  reduces  the  cost  nature  The  "rcarfn  liirfff'^^^^^  «‘s  prosperity.  At  no  time  in  its  his-  Sherritt-Gordon,  Centrt 

winnirvo..  _  Thp  TYinnPv  spt-.aiiir  Cultivating  the  soil  and  the  har-  ^  ®  sreat  inlliix  of  capital  there  such  a  tide  for  those  and  Mandy  mines  is  nea 

^rLd'alreldv  for  expenditure  y®«t<ng  ©f  his  crop.  Th®©  again  the  ^  adventuring  into  new  enterprises  or  great  as_  the  20-year^  p 


other  two  provinces  was  proportion¬ 
ate. 

It  goes  without  saying  that,  as  in 
tlie  case  of  mass  production  of  manu- 


hydro-electric  resources.  Winnipeg.  —  Two  ycarl 

Railway  construction  is  proceeding  hriin  Flon,  one  of  the  gr| 
rapidly  and  with  the  completion  of  mines  that  will  be  put  I 
the  Hudson  Bay  Railway  and  inler-  test  of  production  of  til 


Thus  whilst  ,n"^riciiltiirn  will  me  nuusuii  oa,  m  prouuciiuii  ui  tia 

ways  be  the  main  source  of  revenue  meeting  lines  the  moving  of  freight  years,  ore  of  greater  vail 

Wesfern  “.na  Will  bc  expedited,  giving  an  impetus  come  out  of  the  famous| 

Mv'nSrwai^d  deveiomne^^^^^  t©  settlement  of  areas  surrounding  trict  in  Ontario,  in  the  pJ 

tiic  mineral  belt,  incidentally  increas-  was  indicated.  G.  R.  D.  | 
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uu,./ ...  j  .  farnis  combined  their  forces,  nianual  “'-i.auv,  a.,  u.  uiucu  e.eaiei  laie  tn.in  -  ♦v,r,„a  I©  b®  treated  dally  will  e 

iLaycock,  managing  directoi  of  the  mechanically,  and  thus  mate-  •©  Ontario  or  Quebec.  Manitoba’s  Winnipeg.-Morc  ‘ban  ten  thous  mineral  production 

Manitoba  Chamber  of  Mines,  in  com-  reduced  the  cost  of  labor  and  natural  resources  have  not  all  been  and  homesteads  in  Western  Canada  $25,000. 

mcnting  uptm  the  gigantic  strides  eliminated  waste.  The  introduction  discovered  and  it  it  impossible  lo  have  been  filed  upon  during  the  first  «,m,out  considering  nev 
I  being  made  by  one  part  of  the  coun-  power  for  agricultural  purposes  i^i'’®  niore  than  an  approximate  esti-  eight  months  of  the  current  y®  •  may  come  Into  pn 

trj^  ,  ,  •'ind  the  reduced  crops  has  thi.s  year  mate  of  their  value,  and  In  a  lesser  with  the  Province  of  Alberta  Bin 

Pointing  out  that,  iihtii  recent  done  awav  with  the  neces.sity  of  im-  degree  this  applies  to  her  two  sister  playing,  the  major  part.  me  total 

years,  the  eastern,  interlake  and  porting  labor  to  facilitate  harvest- !P*'©vinces.  and  though  considerable  of  homestead  entries  for  P®”©©  ■ . — 

northern  districts  of  Manitoba  made  mg  of  the  crops.  Everything  in  thisiwork  has  been  done  it  only  amounts  was  10,492  as  compared  with  8,618 
such  modest  contributions  to  the  western  country  bears  within  itself  jt©©©  infinitesimal  scratching.  for  the  similar  period  of  1928.  Ai- 

I  business  of  the  province  that  they  an  impulse  for  greater  achievement  Insofar  as  Manitoba  is  concerned,  berta  recorded  6.021  as  against  4,976 
(received  scant  attention  from  lnisi-  because  conditions  coincide  with  the' results  within  a  short  time  may  be  last  year;  Saskatchewan  3,480 
ness  executives,  Mr.  Laycock  great  law  of  progress  throughout  all  ©©©iiuirable  with  those  obtained  in  against  2,811;  British  Columihia  541 
reaches  the  startling  assertion  thac  nature.  Economy  and  efficiency  has  | Ontario,  for  experts  report  that  Man-  against  483;  and  Manitoba  450 
the  buying  nower  of  the  non-agri-  ..  ..oonp-nt/.prt  nniipv  '  itoba’s  mining  expansion  mav  .soon  again  348.  Homestead  filings  for 


Stock  Exchange  Building,  The  Fioancial  Times  reaches  a 
VANCOUVER,  B.C.  ©lass  people  who  ar*  iqtensted 
and  able  to  buy  InTestment  securi* 
-  ties. 


the  buying  power  of  the  non-agri-  become  a  recognized  policy  amon.g  mining  expansion  may  soon  again  348.  Homestead  filings  for 

|cultural  sections  of  the  .province  in-  agriculturists  and  as  never  before,  procure  an  annual  production  of  August  amounted  to  1,459  as  com- 

creased  by  more*  than  $60,000,000  necessity  and  not  accidental  cause,  |  $25,000,000.  The  fact  that  within  the  pared  with  1,884  for  the  same  month 

during  the  three-year  period  1926-28  has  greatly  aided  the  agriculturist  of  last  four  years  the  supplies,  equip-  last  year. 

over  the  preceding  period,  1923-25.  Western  Canada.  ment  and  material  sent  out  of  Great-  - 

He  writes:  “The  total  value  of  its  r  j  r.  u  n  a  p  «  Winnipeg  into  the  mining  areas  0^^^Jf^mmiSmgsai^SfRi9Ri9^ 

products — mines,  forests,  fisheries.  rreedom  From  tiaii  ana  gust.  increased  ten  times  is  sufficient  w 

manufactories,  power  sold,  fur,  and  Another  factor  to  be  counted  favor-  evidence  of  the  remarkable  activities  lr*voS‘t99”9  ••oad 

some  agricultural  products,  chiefly  able  is  the  fact  that  there  have  been  therein.  With  this  expansion  of  de-  ,  , 

livestock  and  .livestock  products  —  few  or  no  hail  storms  thl^  season,  j  velopment  of  the  mining  industry  has  Wtop  @.tlttFS 

together  with  the  money  actualiy  little  or  no  rust  and  the  trerpendous  | been  the  unprecedented  growth  of 

spent  on  railways  in  the  north,  in  reduction  of  noxious  weeds.  Three  imanufacturing  plants  throughout  •■•iitraAi  CARAPA  T*«’*»** 
power  developments  at  Island  Falls,  of  the  worst  curses  farmers  have  to  Manitoba,  resulting  in  a  larger  reve- 
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4RCEk  ADVEk^  \  developments  bearing  on  business  outlook  ^ 

IRME  BAIARCE  '  .  - -^-r - r - - - | 

MONTH  AUGUST!  i 

L  MuchTi;;rB,ia„„  oJ  ^ore  Cheerful  Picture  for  August  . 


^ _ » 


SO  Much  Larger  Balance  On 
Wrong  Side  For  Five 
Months 

FARM  EXPORTS  LOWER 

)ttawa. — A  smaller  volume  of  total 
de,  with  an  increased  unfavorable 
ance.  is  indicated  in  the  summary 
■'anadian  trade  for  the  month  of 
just,  as  just  issued  by  the  Depart- 
it  of  National  Revenue.  Total  for 
month  was  $207,895,441,  compos- 
af  imports  of  $111,630,924  and  ex- 
ts  of  $96,264,517,  there  being  thus 
adverse  balance  of  $15,366,407,  as 
ipared  with  unfavorable  balances 
!1,682,320  in  August  of  last  year, 
$5,132,146  in  that  month  of  1927. 
il  trade  for  August,  1928,  was 
i,668.372,  there  being  a  falling-off 
the  month  under  review  of  $18.- 
931. 

t  $1,044,774,183  the  aggregate  for 
five-month  period  of  the  fiscal 
•,  ended  with  August,  shows  a 
it  Increase  from  the  $1,042,479,- 
shown  in  that  period  of  last  year, 
e  a  favorable  balance  of  $1,786,- 
for  the  1928  period  is  converted 
an  unfavorable  balance  this  year 
77.053.059.* 

imparison  of  the  August  exports 
those  of  last  year  shows  agri- 
iral  products  lower  by  more  than 
ity  millions,  forest  products  up 
t  two  and  a  half  millions,  and 
rts  of  non-ferrous  metals  and 
■  products  higher  by  more  than 
5  and  a  half  millions. 

a  similar  comparison  August 
rts  of  agricultural  products  are 
ly,  textiles  more  than  a  million 
r,  and  imports  of  iron  and  steel 
lore  than  six  millions.  An  In- 
;e  of  about  two  and  three-quar- 
lillions  is  shown  in  non-mctallic 
rals  and  their  products,  while 
•  items  show  little  change. 
Rowing  are  the  exports,  imports, 
balances  and  trade  totals  for 
lonth  of  August  and  for  the  five 
hs  of  the  fiscal  year,  with  com- 
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The  demand  for  your  line 
is  growing  steadily**  ^ 

^'My  customers  are  attracted  by  the  window 
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lonth  of  August  and  for  the  five  The  ch,srt  of  economic  conditions  indicates  improve-  than  in  .luiy,  the  trend  of  the  index  being  confirmed  by  ■  ' 

hs  of  the  fiscal  year,  with  com-  ment  in  the  general  situation  as  well  as  in  five  of  the  moderate  recession  in  the  index  of  employment  at  .notice  deposits  showfd  a  further  de-  the  abnormal  factors  of  the  present; 

ons:  six  fields  which  are  considered  in  this  connection  An  September.  The  increase  in  demand  deposits  '  R/'P  l>®t'vecn  the  two  period.  Reflecting  as  It  does  a  tight  i 

1929  1928  1927  tieios  V  n  cJi  a  e  considered  in  this  connection.  An  counterbalanced  the  decline  in  notice  i  being  closed  by  the  re-  credit  situation,  it  is  an  Indication  of 

St —  advancing  slock. market  with  Increased  trading  indicated  deposits.  The  slight  decline  in  bond  yields  reflected  the  i  declines  in  notice  deposits  one  of  the  severe  handicaps  con- 1 

'srsfi  117  siflOSO'e  $94  216,194  confidence  of  the  speculator  and  the  investor  in  the  easing  of  interest  rates.  Wholesale  prices  showed  fur-  increases  in  current  loans.  De-  fronting  Canadian  business  which! 

^  future  prosperity  of  the  Dominion.  The  volume  of  gen-  ther  advance  in  August,  the  gain  in  prices  of  coarse  ''mnd  deposits,  running  true  to  form,  is  none  the  less  real  because  It  has 

11.630,924  1 14. 17.'), 346  ‘  99.348.340  eral  business  was  at  a  slightly  lower  level  in  August  grains  contributing  to  the  result.  showed  an  increase  at  the  first  of  |  been  operating  for  some  time.  Fori 


$.■>.366,407  »$  1,682.320  •$.5,132,146 
— 

,17.89.5.141  226.668,372  193,564,534 

r  months  ending: — 

Aug.  '29  Aug.  '28  Aug.  '2i 
*ts - 

3.860.562  $522,141,547  $466,410,243 
•tS - 

',0.913.621  520.355.476  459.675.240 


"■p  HE  chart  of  economic  progress  j  Industry.  The  power  Industry  also  Prices  of  speculati 
1  in  Canada  presents  a  more  made  an  excellent  showing  in  Aug-  at  wholesale  showed 


in  <  anada  presents  a  more  made  an  excellent  showing  in  Aug-  at  wholesale  showed  marked  ad- 

193,564,534  cheerful  picture  in  August  than  for  list  with  an  hydro-electric  output  of  vance  in  August.  Owing  to  the  re- 

•  o-  some  months.  The  general  index  47,489,000  kilowatt  hours,  an  Increase  duced  crops  in  the  grain  areas  of 


)  the  result.  showed  an  increase  at  the  first  of  j  been  operating  for  some  time.  For  j 

August.  The  sum  of  the  two  forms  I  the  next  twelve  months  there  is  also  j 
Prices  of  speculative  rommoditics  l^f  pi, pK,,  deposits  in  Canada  was  sub-  the  reactionary  factor  of  a  small! 

wholesale  showe^  marked  ad- j  stantially  greater  than  .it  the  begin-  grain  crop.  | 

nee  in  August.^^  Owing  to  the  re- j  ,iing  of  the  preceding  month.  After  I  Developments  in  August  were  fav- j 

seasonal  tendencies  orable  In  spite  of  these  depressing 


I '7. 653. 059  $  1.786.071 

radf- — • 


combining  the  trends  of  the  six  es-  after  seasonal  adjustment  of  15  per  several  countries,  nolablv  in  the  i  iucrease  in  bank  deposits  under '  influences.  General  factors  of  ex- 
sential  factors  in  the  economic  wel-  cent.  On  the  other  hand,  the  index  ('anadian  wcst,wheat  had  advanced  to  I  ucadings  was  $24  700  000.  !  pension  operating  at  present  fend  to 

■)  „  •.  Dominion  turned  tipward  of  employment  as  of  September  1,  a  high  point  in  the  preceding  mouth  a  niodente  decline  took  nlice  in'  counterbalance  any  adverse  tenden- 

"  ‘  —  in  August  after  a  steady  decline  dur-  showed  a  moderate  recession  owing  limt  coarse  grains  showed  further  bond  vielils  during  Anirusi  i  enpctin<’ '  ®'®®  arising  either  from  credit  or 

6.735.003  ing  the  first  seven  months  of  the ,  to  declines  in  general  nmnufacttires  j  p,ius  ju  the  month  under  review.  In-  .  iiicht  o  isintr  In  lone  term  in^^^ 

year.  Five  of  the  six  factors  used  and  in  costriicflon.  Though  the  !  creases  were  also  shown  in  flour  and  ‘  tntere.  t , 


eies  arising  either  from  credit  or ' 
crop  yields.  ; 


Prod. .  .  . 
il.s,  etc.  . 
PS.  etc. 

;  Prod.  . 
nd  Steel 
Ores..  . 
let.nl.s. 
cals. , .  . 


Exports 

Imports 

27.244.776 

19.529.054 

13.198.827 

5.019.023 

1.149.450 

17  nnfi 

27.81  5.43.8 

5. 373. 93-2 

7.71 

27.42n.?nr, 

12.670.916 

7  fi20,972 

18  566.100 

l.S4fi.2ni 

3.151.864 

1.792.901 

7.509.535 

96.264,517 

ltt,630,924 

;  TO  THE 

ACHE. 

r  ihushels 

to  the 

ijj  is  the 

yield  that 

non  nor  ADD  A  "■o  w.  C  rc  U  SCS  w  c  CO  U 1  SO  S 11 0  W 11  1 11  U  O  U 1'  .1 0  O  pT ,  „  -  Tn  the  eonstrii.’tinn  nf  thp  in  !  - 

.183  l.04.,4. 9,0.3  9.6.08o.4S3  t^i.s  connection  showed  improve-  drop  in  the  general  index  of  employ-  bread,  the  general  result  being  that  L,;.^  ionomic  pJogress  shown  in 'COLD  STOR.VGK  ri..4NT 
ment  in  the  month  under  review.  ment  after  seasonal  adjustment  was  the  index  of  wholesale  prices  was  ..dioineil  cli  irt  the  recession  is  1  FOR 

The  volume  of  general  business  only  about  one-half  of  one  percent.,  higher  in  August  than  in  any  mouth  Le-irded  ns  a  fivornhle  develonment  '  Moncton —Annotinceme, 
th.  exception  a  moderate  tl.o  rcc«3lon  was  »lr.l(rca„t  and  nine.  April.  IMS,  :','.r,"“ima  i,, 


ment  in  the  month  under  review. 


drop  in  the  general  index  of  employ-  bread,  the  general  result  being  that 
ment  after  seasonal  adjustment  was  the  index  of  wholesale  prices  was 


Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

S.  C.  TWEED,  President 


Bead  O/Hee 

WATERLOO.  ONTARIO 


Assets  (Dec.  31, 1928)  $  5.2.30,373 
Reserves  ....  3.643,72.3 

Insurance  in  Force  •  40.110,307 


e  iiide.x  of  wholesale  prices  waS|,|,p.  iidjoined  cliart  the  recession  is  1  FOR  MONXTON  i  I  - 

gher  in  August  than  in  any  mouth  ^  favorable  development  I  Moncton. — Announcement  Is  made  |  h.,  ..  -  .  _ 

ace  April,  19.8.  j  coiitriluitiug  to  the  upward  trend  ofithat  a  large  modern  cold  storage  ! granted  by  the  I’odcral  GovernmenL 

Despite  a  marked  increase  in  cur-  the  general  Index  in  August.  Thelplant  Is  to  be  erected  here  with  the  i  gynding  operations  are  to  be  put 


'ip®  fhc'TnHcv‘'")?^ihc  niU  c^i^*  vnb  ‘’a'!  ®“®-  ‘^6  generaflndcx  in  August.  The  I  plant  is  to  be  erected  here  w'lth  the  |  ‘’^'rations* 

level  of  .Iiilj.  Several  Indu.stries  the  '®<|®-5  ‘  f  tlic  physical  volume  ot  loans  on  the  first  of  August,  |  high  level  of  boud  yields  is  one  ofladvtco  that  a  subsidy  has  been  under  wav  this  fall 

such  as  tcxc.lcs  and  motor  car  pro-  general  business.  '  '  unaer  way  inis  laJi. 


duction,  operating  at  high  levels  dur- 1 


The  advance  ot  blue  chip  stocks 
nd  the  seasonal  easing  of  credit 


month  for  which  statistics  are  large  part  in  creating  a  feeling  of 
available.  The  importation  of  raw  optimism  in  regard  to  Canadian  spe- 
cotton  has  been  at  a  low  level  for  culativc  valtios.  The  advance  was 
two  months  and  employment  in  the  most  pronounced  in  the  paper,  oil 
group  has  shown  a  falling  off.  The  and  power  stocks,  but  specialties  in 


op  of  Reward  wheat  on  his  extent  with  developments  in  regard  (Justrials  averaged  8  per  cent,  higher 
it  Carlea.  On  old  land  the  ‘n  the  introduction  of  new  models  |  in  August  than  in  the  preceding 
;  35  bushels.  The  total  crop,  land  all  the  facts  must  be  taken  into  month,  while  the  index  of  power 
the  best  in  northern  Saskat-  I  consideration  before  a  conclusion  is|  stocks  was  14  per  cent,  higher.  Ow- 
I,  will  be  about  4,000  bushels  '  drawn  that  the  purchasing  power  ofi  ing  to  the  sharp  advance  of  the  last 
5  acres.  All  will  be  sold  for  the  Canadian  public  has  declined  three  months,  the  index  of  indus- 
during  the  present  season.  I  trials  in  August  was  liighcr  thau  at 

_ _ _ _  The  production  of  newsprint  was |  any  lime  in  the  history  of  Cauadian 

^  .A  ’  A.  AA  moderately  lower  in  August  than  in-  exchanges. 
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r  pa.per  for  the  past  two 
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it  assistance. 

Signed)  S.  C . 


!the  preceding  month.  The  opera-  The  advance  in  stock  prices  was 
tions  of  the  iron  and  steel  industry  accompanied  by  a  speeding  up  in 
forms  a  brilliant  contrast  to  the  rec-  trading,  the  .sales  effected  on  the 
ords  of  recessions  in  the  industries  Montreal  Stock  Exchange  during 
referrctl  to  above.  The  output  of  i  August  being  in  excess  of  2,100.000 
pig  iron  was  the  greatest  for  any  shares,  compared  with  766,100  in 
single  month  In  the  history  of  the  |  June  and  929,000  in  July. 
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By  lOIlKEST  IMTT. 


The  inevitable  prosperity  that  is  I.carnlng.  on  the  condition  that  wlth- 
ticd  up  with  real  estate;  the  certain-  In  ten  years  that  bodv  would  erect 
ty  of  wealth  coming  out  of  it  If  one  and  e.stablish.  on  his  estate,  a  college 
holds  It  long  enough,  and  the  unfor-  for  educational  purposes,  or  one  of 
innate  results  that  follow  when  one,  the  University  colleges,  if  a  Univer- 
,  either  through  lack  of  foresight  or  sity  were  established,  and  name  that 
•stress  of  immediate  circumstances  college  “.McGill.”  .McGill  College  got 
lets  it  go  too  soon,  are  nowhere  more  its  charter  in  1821  but  it  did  not  get 
lorcibly  demonstrated  than  in  the  the  estate  until  1829. 


I 


history  of  tile  big  estates  which  are 
associated  with  some  of  the  most 
promineut  family  names  in  .Montreal 
today. 


All  of  this  litigation  .and  all  of  the 
subsequent  struggles  to  get  the  uni¬ 
versity  college  oa  its  feet,  waiting 
for  a  government  university  which 


i  iaiL  L'siaiv,  me  i'luiNuii  eftiiiie,  i,.,..,,,, 

J  <.4.  ♦  4  iH.tivy  ftxpoRsP,  tnorH  Wtii>  only 

so  lorth.  ihc  McGi  I  estate  is  41 _  .  ij 

c  41  1  4  *  I  I  1  *  1  source  rroni  wnicn  they  couln 

one  of  the  easiest  to  look  into,  be-  . . su  1 

cause  a  great  part  of  it  belongs  to  a  nf 

riitblic  institution  whose  history  tma  u-ia  toft trni ' 

records  are  public.  Therefore  fol-  .^L‘  "  University 


lowing  the  lines  of  least  resistance, 
let  us  consider  the  story  of  that 
■  State. 


kind  Burnside. 

I  Only  a  few  days  ago  members  of 
the  city  council  shied  at  the  idea  of 


.lame.s  .McGill  had  no  children.  In  ®xtendlng  Burnside  further  west  on 
tSll  ho  befiueathed  his  landed  estate,  nc<'f>uHt  of  the  high  price  to  be  paid 
j.’nounfing  to  4G  acres  of  land  on  .  expropriated  property.  And  sales 
Unriiside  and  University  Streets,  to  'n  recent  years  on  University  Street 
he,  utilised  for  the  erection  of  a  Uni-  Ittive  not  Iteen  at  gift  prices.  Had 
versity.  'I'he  estate  was  valued  at  public  spirited  citizens  or  a 

:  that  time  at  $10,000.  Be  it  noted  that,  '‘ir  sighted  municipa!  or  provincial 
while  this  value  works  out  at  a  little  iiuthonty  made  it  possible  for  Mc- 
!  over  $200.  per  acre,  land  not  far  41ill's  comparatively  humble  begin- 
i'rom  there  has  been  sold  In  the  piist  oings  to  bo  achieved  without  the  sa- 
couplo  of  years  at  nearly  $100.  per  rrificc  of  large  p.arts  of  their  site, 
quare  foot.  In  other  terms,  the  jhat  institution  would  today  have  In 
land  was  valued  then  at  a  quarter  as  't®  vacant  land  .such  a  value  as  would 
niuch  per  acre  as  it  now  is  per  uiake  them  independent  of  charitable 
square  yard  donations  and  government  subsidies. 

Along  with  the  land,  he  bequeathed  Uet  anyone  try  to  conceive  of  it  who 
1  sum  of  $10,000  to  finance  the  be-  ®®®l  acre.s  of  land  on  Burnside, 
.'-rnning  of  the  University.  The  peo-  University.  Sherbrooke.  McGill  Uol- 
ple  of  Montreal  had  come  to  under-  *®S®  Avenue,  etc.,  in  a  district  -where 
sUind,  from  certain  indications  given  Pfices  run  from  $10.00  to  $100.00  per 
by  the  British  Government,  that  the  sQ'iare  foot. 

home  authorities  intended  not  to  As  far  as  the  University  i.s  conr 
build  the  whole  establishment,  but  to  cerned.  the  story  is  one  ot  heroic 
!  furnish  the  necessary  grounds  and  sacrifice  and  struggle  from  hegln- 
!  to  erect  one  of  the  first  college  ning  to  end.  The  moral  of  it,  for 
'ouildings.  the  private  individual  is — "you  are 

The  first  difficulty  arose  when  better  to  pawn  your  furjiiture  and 
the  relatives  of  James  McGill  disput-  sell  the  piano,  than  let  go  of  your 
,  eJ  the  validity  of  the  will.  Litigation  little  bit  of  real  estate.”  The  latter 
i  resulted.  Finally,  the  four  trustees  will  some  day  redeem  the  furniture 
in  whose  hands  the  bequest  had  been  and  buy  back  the  piano  and  give  you 
left,  transfered  it  to  the  Royal  In-  a  great  many  other  things  into  the 
stltution  for  the  Adtancement  of  bargain. 


HOW  IS  BUSINESS  IN  CALGARY 


||  Business  In  Calgary  Is  good  and  prospects  are  bright. 

This  Is  not  blind  optimism  or  deliberate  ignoring  of  adverse  factors _ 

X  but  a  reasoned  conclusion  arrived  at  after  careful  consideration  of  con< 
di  tions. 

(|  It  Is  true  enough  that  there  was,  for  some  time,  appre¬ 
hension  that  crop  returns  would  affect  business  adversely.  It  is  now 
apparent  that  the  reduced  volume  of  the  crop  will  be  offset  by  increased 
prices  and  lowered  costs  of  harvesting  and  handling.  Indeed,  in  South¬ 
ern  Alberta  the  1929  crop  will  probably  prove  the  most  profitable  in 
many  years.  Large  sections  of  that  country  have  enjoyed  heavy  yields 
—the  best  on  record  in  some  cases.  Other  branches  of  farm  and  ranch 
income  show  splendid  returns — beef  and  breeding  stock  prices  are  firm 
—dairy  products  find  ready  market.  On  the  whole  it  is  evident  that 
the  buying  power  of  Calgary’s  tributary  rural  markets  is  as  high  as  ever. 

Every  factor  that  makes  up  the  highly  diversified 
Calgary  market  is  flourishing.  The  oil  and  gas  industry  has  already  at¬ 
tained  an  earning  capacity  of  many  millions  per  year  and  its  phenomenal 
growth  increases  by  leaps  and  bounds.  Coal  operators  anticipate  a  splen¬ 
did  year.  Their  market  is  steadily  widening  and  the  returns  are  on  the 
increase.  The  many  and  important  manufacturing  plants  in  Calgary  are 
practically  all  working  at  capacity.  The  st'eady  influx  of  new  industries 
continues,  attracted  by  the  low  power  and  gas  rates  and  distribu¬ 
tive  advantages.  Building  permits  month  after  month  push  on  to  new 
records.  Two  of  the  greatest  retailers  in  Canada  show  faith  in  the 
continued  growth  and  prosperity  of  Calgary  by  extensively  expanding 
their  facilities  here.  Id  short,  business  is  good  in  Calgary. 

IJ  This  year,  as  every  other  year,  the  most  effective  method 
of  tapping  the  buying  power  of  this  rich  and  flourishing  market  is  ad¬ 
vertising  in  the  Calgary  Herald.  To  more  than  30,000  homes  in  Calgary 
and  vicinity  the  Calgary  Herald  is  delivered  daily  and  forms  the  most 
important  influence  in  the  purchase  of  goods. 


GENERAL  ADVERTISING  OFFICES: 


IN  EASTERN  CANADA;  -o-.x  nis.-rA.w 

A  &  n  I  n  t  GREAT  BRITAIN: 

TORONTO,  Ont.  —  Royal  Bank 

Building,  E.  J.  GUY,  Manaser.  LONDON.  E.C.— 34  Ludgata  Hlil, 

MONTREAL.  Que,-3S3  St.  James  St.,  A.  6MYTW,  Manager. 

C.  A.  ABRAUA.'t,  U.ri.ijer, 

Or  Any  Recognized  Advertising  Agency. 


IN  THE  UNITED  STATES; 
Chicago,  III.,  Now  York,  N.Y.,  San 
Francisco,  Calif.,  Los  Angeles, 
Calif.,  Seattle,  Wash. 

HENRY  DE  CLERQUE,  Inc. 
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A  SOUTHAM  NEWSPAPER 
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THE  FINANCIAL  TIMES.  MONTREAL.  SEPTEMBER  27,  1929 


Consolidated  Oka  Sand  &  Gravel  Company 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


BRICK  CORE 
MOULDING 


C  A  Mn  CONCRETE 
O  AlNly  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE: 


248  McCord  Street,  MONTREAL,  Que. 


Atlantic  Sugar  Refineries 


ST.  JOHN  - 


Ccn.  Offices  .—211  McGILL  STREET 
.MONTREAL 


ailAU.  CROP  NOT  .r  •=;:  "ONIREE  TO  HAVE  | 

AH ONIHXEO EVn,  lOCAl CHAPTER Op' 

•  UrcTPs  rflnninff. 

;  ON  THE  PRAIRIES  -.S", -  r  CREDIT  INSTITUTE 

I  _  again  emphanizod  t!ic  ncccs.ni;,'.-  oi  _  | 

i  Large  Yield  Would  Have  Meant  aincaUon^n  Their ^proec^  Educational  Va!ue  of  Personal  j 

i  Smsdl  Prices  and  Little  lure.  Contact  Between  Credit  Men 

!  Profit  f'o'-  years,  he  added,  the  bnn!:s  .and  Stressed  At  Meeting 

I  _  mortgape  lioi'se;;  have  liocn  stressinB  |  _  ^ 

I  MUCH  HIGH  GRADE  |  ELECTION  Of'oFFICERS 

•  - — ^  going  in  lo  a  ,arer;le;-  txtout.  for  i  -  i 

riig^h  Pnecs  cinQ  Low  Lost  otj  drrlryinj;  on  a  lararr  dfproc.  At  a  Montreal.  —  The  marked  nrogTGSs  ' 
Handling  Going  Far  to  Off- j  eeeent  meeting  of  t'lo  Dominion  Mort-  of  the  Canadian  C’redit  institute 
!  cof  oKo  YiiiM  and  Investment  Association  since  its  inception  two  years  ago. 

,  set  me  omaii  iieia  rer  «cre  particular  matter  was  taken  up  was  commented  upon  favorably  by; 

-  seriously  and  a  decisfon  made  to  jj.  a.  Whittaker,  M.C.I.,  vice-presi-  > 

Vancouver  BureauThe  Finanoliil  Times  what  F.tcps  were  possible  to  in-  dent  of  the  Sherwin  Williams  Co.  of  i 

Vancouver.— An  optimistic  view  of  duce  farmers  to  follow  out  this  new  Canadian  Credit  Men’s  Trust  Asso-  j 
the  Canadian  wheat  crop  is  held  by  policy.  elation.  Limited,  In  an  address  at  a  i 

!  C.  M.  Bowman,  head  of  the  invest-  A  special  committee  of  the  as.so-  meeting  of  the  Montreal  branch  of' 
ment  department  of  the  Mutual  Life  ci.stion  w.ns  revived  and  given  powers  the  association. 

Assurance  Company,  presently  a  vis-  to  take  whnt  action  it  .saw  advisable  Credit  men  throughout  the  Do- 
ilor  here,  who  claims  that  If  the  to  encour.age  farmers  in  cattle  rnis-  minion,  he  continued,  have  enrolled 
prairie  grain  growers  had  had  the  ing  and  in  mixed  farming  generally,  in  Its  membership,  and  in  all  the 


iMONTREALTOHAVEi 
LOCAL  CHAPTER  OF ' 

CREDIT  institute; 

Educational  Va!ue  of  Personal  I 
Contact  Between  Credit  Men 
Stressed  At  Meeting 

ELECnON  OF  OFFICERS 


The  Home 

to  Guide yourPurchase 

STEEL,  &  IRON 
PRODUCTS 


HAMILTON 


MONTREAL 


same  bumper  crop  this  year 


For  years  the  hanks  have  been  try-  provinces  persons  engaged  In 


they  had  last  year  they  would  have  ing  to  get  artinn  in  this  nollcy,  hut  credit  profession  are  taking  hold  of  i 


'been  practically  ruined.  with'  compar.atlvely  little  success,  the  movement  with  enthusiastic  in- 

I  "The  1928  crop  was  a  fine  thing  particularly  in  those  years  when  terest.  In  a  number  of  .business 
for  the  railways  and  the  elevator  crops  were  abundant  and  large  pro-  centres  local  chapters  of  the  insti- 
^  companies,  but  for  the  fanner  wlio  fits  were  made  in  grain.  But  the  tute  have  been  formed,  and  the  feel- 
:  had  to  bear  the  heavy  cost  of  hand-  mortgage  investtnent  companies  who,  ing  has  been  expressed  by  the  mem- 
I  ling  it  and  suffer  from  poor  grades  Mr.  Bowman  said,  are  In  direct  hers  of  the  institute  in  the  city  of 
i  and  relatively  low  prices,  it  was  not  touch  with  approximately  75  per  Montreal  that  a  local  chapter  should 
•  so  good,”  said  Mr.  Bownnan.  “This  cent,  of  the  farmers,  felt  that  they  he  formed  there  also, 
i  year  the  situation  in  some  respects  might  bo  more  inniiontla!  in  en-  Henry  Detchon,  general  manager 
I  is  just  the  reverse.  The  railways  couraglng  mixed  farming  by  junking  ^_hc  Canadian  Credit  Men’s  Asso- 
and  elevator  companies  who  made  direct  appeal  to  tlio  fariiicrt!  on  the  elation,  iinder  the  auspices  of  which 
I  their  big  oxtension.s  to  liandle  last  basin  of  the  tneroasod  revenues  tho  Institute  h.as  been  organized  and  | 
vear's  harvest  will  find  a  lot  of  i;n-  mnde  froin  e.atlle,  hogs  and  sheep  in  being  carried  on,  reported  parti- ^ 
'necessary  equipment  on  tbeir  hands,  conjiinetlon  with  grain  growing,  cul.arly  upon  the  wception.il  prog- ^ 
'  "The  farmers,  on  the  other  band.  The  special  mortg.ago  cominittee  made  in  the  Western  provinces  j 


BRUCK  SILK  MILLS 


Weavers  Dyers  Throwsters 
Finishers  Silk  Printers 


Sales  Offices 

MONTREAL  TORONTO  WINNIPEG  VANCOUVER 
Mills  at  Cowansville.  Qua. 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEHDERS 
BOTTLERS  IH  BOHD 

I  Registered  Brands: — 

^  ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY  Y 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY  T 
I  ROYAL  AR.MS  GIN 


I '  "The  farmers,  on  the  other  band.  The  special  mortg.v 
I  are  in  some  cases  better  off  ihan  has  since  taltcii  inder 
they  were  last  year.  This  applies  par-  (ho  scheme  of  farm 
!  ticiilarlv  lo  .Manitoba  wliorc  most  of  (hat,  raya  Mr.  Howtur 


growing,  cul.arly  upon  the  exceptional  prog-  I 
o  committee  made  in  the  Western  provinces  I 

miviseiiici't  ulso  in  the  province  of  Onta- ' 

miinnireiiicnl  "Credit  men  everywhere  nrel 

1  i'lis  bcf  I!  tvith  the  possibilities  and  op-  i 

’  =-  portunltles  of  the  Institute  as  a  me- i 


I  .tccHfifc  Office; 

120  St.  James  Street 


MONTREAL 

CANADA 


_  I  ticillarlv  lo  .Manitoba  wlicrc  most  of  (hat,  rava  Mr.  HowtucM,  !>us  beru  -vizea  wiiu  tuc  possimiiiies  ann  op- 

DISTILLERS  i  TT’'e  iV d7u71'°fo^est.abIis7inf  an^i;^ 

^10LILjLj£jI\0  „  '  nvtsllcd’ 171001^'.  Town  and  North 

[TED  I  fered  most  srvcrcl.v.  hut  Alberta  is  Dakota,  and  studied  tlic  scheme  in  the  busine.ss  world  wLrant ’’  he  de- 

I  turning  out  much  letter  It  f"'"''!  that  there  JJapters  hkve  been 

nr  t'-VrT-Rr'DO  |  ant.cpafed.  some  of  the  areas  in  A1-  has  been  ere.a'cd  a  group  of  e.xport  organized  as  a  means  for  the  dis- 

,  BLEJ\DERS  berta  giving  v-ields  that  will  to  some  farm  inanagera  who  have  now  bo-  the  credit  men’s  prob- 

T-v  r  r  offset  the  small  crop  in  other  c,.nio  ao  jinniermii.  t'mf  <!;oy  have  ^^d  as  a  channel  for  the  con- 

l/SJ  BO^IJD  !  P*'*’  foniied  an  iimsik  lat.on  o.  Iheir  own.  tinned  studies  of  the  many  phases 

ag.ainst  30  per  cent,  oiiginally  esti-  Tlioso  ineii  are  ail  scientlflo  ngrlcnl-  j^^t,  with  in  the  profession  of  the 

_ _  '  mated  will  bo  the  position  in  Al-  turlRts,  carrying  (Ic.grees  from  the  prciiit  mnn  DnnnrtiiniiieB  are  pivon 

Dran^  \  berta.  leading  ag.lrnUii.nil  rolleges  and  ^^'^’iden^s  KSit  by  tL^Vec- 

OLD  ELK  WHISKFY  "v  "tb®  Prnde  of  wheat  is  proving  to  having  a  paitlculai  l-novvlodgn  of  turea  given  by  university  profes- 

OLD  pepper  WHISKEY  '  b®  rcm.ariiably  high  No.  1  hard,  which  farming  operations.  Tliey  aro  back-  goj-g  ajj(j  .^y  the  addresses  of  out- 

R.MS  GIN  I  bi  recent  .rears  had  been  regarded  as  ed  and  oiuounigcd  Iiy  tho  banka,  the  standing  public  men.  Mr.  Detchon 

_ '  ainio.st  a  thing  of  the  past,  was  ap-  railway  companies,  tiie  Rtato  govern-  strongly  urged  the  formation  of  a 

I  pearing  in  tho  inspection  records  nicnfs  and  tho  agricultural  colleges  chapter  of  the  Institute  in  the  city 

REAL  Cistiitery  O'WarehnM!:  I  '  this  year  in  Winnipeg,  and  a  cher’.i-  in  the  riifferort  states  and  work  in  qj  Montreal.  I 

ADA  Lachinc  Canal  Bank  '“P  of  fbe  recent  inspection  reports  close  co-ordination  with  those  Albert  Bade,  manager  of  the  Can- 

showed  that  from  '>0  to  9;j  per  cent,  bodies.  adian  Credit  Men’s  Association, 

of  the  wheat  was  of  contract  grade.  Tho  farm  managers  do  not  dictate  Quebec  Division,  also  expressed  his 

With  the  high  grade  and  the  high-  to  farmers  wh.at  they  should  do  but  enthusiasm  in  the  movement,  and 

—  -  -  -  - -  -  -  ■  I  er  price  and  Ihe  low  cost  of  hand-  they  advise  them  on  mclhods  of  pro-  assured  the  meeting  that  his  strong- 

ugain.st  an  output  of  $17,577,000  in  i  ling  the  revenue  to  many  of  the  redtiro  that  fends  to  greater  farm  est  support  would  always  be  given 


'  extent  offset  Ibc  small  crop  in  other 
parts.  A  50  per  cent,  crop  ns 
against  30  per  rent,  oiiginally  esti¬ 
mated  will  bo  the  position  in  Al¬ 
berta. 


ALGOMA  STEEL  CORPORATION,  Limit 

8AUI.T  STB.  MARIB,  Canadam 


Generot  Sates 
Office: 

MONTREAL: 
730  Canada  Cemcr.: 
Building 


Distillery  &•  Warehauss: 

Lachinc  Canal  Bank 


BrofiehCffiJ 
TORONToI 
1206  NorthamOl 
BulMIni  1 


MAMTOIIA  I’Ai'KIMi  IMH'STIIA’.  against  an  output  of  $17,577,000  in  i  ling  the  revenue  to  many  of  the  redtiro  that  fends  to  greater  farm  oin.r4,wii  wuum  nmaya  uc  eivcu 
W  inniiieg.-  Slaughtering  and  meat  tho  flour  and  grist  mills,  the  next  1  farmers  will  bo  quite  satisfactory,  production  and  bigger  farm  rev-  towards  advancing  the  alms  and  ob- 

paeking  t.s  still  .Manitoba  s  leading  largest  group.  Railway  rolling  stock  ;  whereas  if  there  had  been  a  crop  enties.  jects  of  the  Institute.  Ho  empha- 

io,  .Voli'nn  1  1927,  i.s  third  largest,  with  a  production  of  '  similar  to  last  year  and  of  a  like  It  has  been  so  succe.ssfti!  that  sized  the  exceptional  educational 

$-1. (0  mirth  ol  products,  as  $10.000,000  in  rou^  figures. _ |  quality  the  price  would  have  been  many  of  tho  farmer.s  now  vvllllngly  value  of  the  personal  contact  he- 

.  -  -  - - - -  ■  -  . -  -  ' '  - "'J'"  ■  -  ray  for  the  lulvico  being  given  by  tween  credit  men;  the  advantages 

those  farm  managers  on  the  basis  of  of  profiting  by  the  lectures  given 
-so  inucii  per  .acre  of  tho  farm  hold-  by  leading  educationalists  engaged 
ings.  Tho  service  is  now  self-sup-  in  the  solutions  of  problems  of  the 
porting.  credit  man;  the  interchange  of  ex- 

The  sehonio  Is  working  out  with  perience  and  ideas  between  the  old- 
Incrcaslng  suecoss,  declares  Mr,  er  and  the  younger  men  of  tho 
Bowman,  and  In  the  past  year  the  credit  profession  ,all  of  which  would 
farmers  have  been  voluntarily  seek-  be  available  through  the  medium  of 
ling  the  advice  of  the  district  farm  *  local  chapter. 


mNADlAN.  PACirii 

u  U 


Canada’s  Public 
Buildings  Are  Built 
By  Its  Own  Citizens 

From  coast  to  coast,  government 
and  municipal  departments 
have  taken  the  lead  in  entrusting  the 
erection  of  new  buildings  to  Can¬ 
adian  General  Contractors. 

The  confidence  of  those  men  who 
govern  our  country,  our  provinces 
and  our  cities  has  been  amply  justi¬ 
fied.  Canada’s  public  buUdings, 
built  by  Canadian  organizations  of 
General  Contractors,  nave  won  the 
admiration,  not  only  of  its  OAvn 
citizens,  but  of  visitors  from  all  over 
the  world. 

Under  the  central  control  of  the 
Canadian  General  Contractors,  the 
efforts  of  all  trades  are  adequately 
co-ordinated.  These  large  firms, 
whose  work  is  national  in  its  scope, 
are  Canadian  in  the  real  sense— in 
capital,  in  personnel,  in  experience, 
in  enthusiasm.  They  show  their 
practical  patriotism  by  specifying 
the  use  of  Canadian  material  to  the 
greatest  degree  possible. 

Canadian  building  programs  are 
more  and  more  being  directed  by 
.Canadians! 


BUILDING  IN  WEST  now  sti7tTlrtho77?m  and  delivery  of  telegrams  tmstto 

<  «  ar/mn  n  S  r^tl\r  17  professional  men  in 

ADVANCES  RAl  IDLl  Many  wm  be  sitting  at  their  desks  CANADIAN  PACIFI 

_  staring  blankly  at  a  pile  of  corres- 

w..  I .........  n-«.  pondence,  and  then  with  gathering  - 

Winter  No  Longer  Bars  AVinnl-  interest  at  a  picture  of  last  year’s  - - - 

peg  Constructaon  as  Evi-  camp  in  the  Nipigon  or  Northern  ,  i.  ■  i .  _  _ .  _  ^  _  _ 

denced  by  Contracts  Quebec  which  has  been  carefully  rived.  Excellent  game  reports  are  Information  regarding; 

_  preserved  through  winter  months  coming  down  from  Quebec  woods  train  schedules  can  be  dl 

n-inninrir  Burmn  Th-  Finnnrial  TimM  beneath  the  glass  top  of  the  office  |  and  there  is  every  Indication  that  any  Canadian  Pacific  Rallw. 

T«  ...noa  /.F  desk.  Rightly  enough  the  desire  for  this  will  be  one  of  the  biggest  hunt-  et  Offices  or  from  the  CIt: 

Winnipeg.  —  Lessened  influence  of  overwhelms.  Quebec  ing  years.  Along  the  lines  of  the  office.  201  St.  James  6t 

Canadian  Pacific  Railway  north  of  HArhour  4211. 

1  .ii  u  ’  being  more  ^^w  in  full  swing  and  the  stream  of  the  Great  Lakes  in  northern  Ontario 

each  year,  and  winter  i.s  hunterg  i,e  moving  into  the  are  to  be  found  many  fine  hunting 

woods.  In  Ontario,  although  the  grounds,  Nipigon  and  the  Temagami 
able  abstacle  to  construction.  Con-  ^pgjj  gea«on  is  more  advanced,  it  is  only  a  suggestion  of  the  many 
tracts  tor  a  number  of  larp  build-  drawing  near  and  also  the  time  for  '  places  where  excellent  hunting  is 
started  in  Winnipeg  this  making  plans  for  the  trip  has  ar-  ^  assured. 

Fall  and  completed  in  the  Winter, 
will  shortly  be  awarded. 

The  most  important  of  these  is  the 
James  Richardson  Block,  a  magnifi¬ 
cent  edifice  that  will  house  the  well- 
known  brokerage  firm  at  the  corner 
of  Main  St.  and  Portage  east.  Some 
other  substantial  erections  and  addi¬ 
tions  Include  the  Singer  building, 

Portage  Avenue,  and  the  Eastman 
Kodak  building,  also  in  Portage. 

Winnipeg’s  building  permits  have 
climbed  to  record  heights  this  year 
ind  should  soon  reach  the  $10,000,- 
900  mark.  New  dwellings  number- 
'ng  655  have  been  built  so  far  or  are 
in  course  of  erection  at  an  estimated 
cost  of  $.3,200,000.  Twenty-seven 
apartment  blocks  have  been  erected, 
representing  an  outlay  of  $2,500,000. 

W’arehouses  and  factories  added  to 
the  city’s  industrial  and  commemr- 
cial  facilities  number  19,  costing 
5800.000,  while  75  new  stores  have 
appeared  at  a  cost  of  $625,000. 

Schools,  public  buildings  and  thea¬ 
tres  number  16  and  represent  $1,100,- 
JOO  in  building  costs. 


A  HELEKTLESS  URGE. 


TRAINS  -  HOTELS'  / TELEGRAPHS^  STBAMSHIRa, 


Business  men  use  the  Canadian  Pacific  ^hera 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt -dispatch 
and  delivery  of  telegrams  trust  to 


CANADIAN  PACIFI 


CANADA 


KNOWN  THE  “  W01tW>TOVK 


Fint  in  the  field  .  •"  and  the 
world^B  standard  throughont  27 
years  of  constant  improvement. 


ADIAN  materials  are  ttsed  effectively  in  tiie  new 
East  Bl^k  of  the  Ontario  Parliament  BuildingSf 

illus^atedabove.Thisverylargepuhlicbuildingwasbuilt 
^  tile  Jacluon^Lewit  Company  Limited,  Head  Office, 
Toronto.  The  home  work  is  reinforced  concrete  ana  tfcc 
exterior  ei^rely  ^  Qweeneton  limestone,  a  Canadian 
stone.  Architect:  P.R.  HeakesEsa..  Provincial  Architect. 


1  L.-anaUians .  stone.  Architect:  F.  R.  HeaUes  Esq.,  Provincial  Architect. 

This  advertisement  is  issued  in  the  interest  of 

CANADIAN  CENERALCONniACTORS 


.Anclin-XorrroHK  Ltd.,  Montreal  and  i  John 


Toronto  l.lniitrd,  Toronto  and  WIndaoo 

M.  «.  M.  t  ape  A  to..  Montrr.l  .^lir  .Inrhoon-Lrwi.  Co.  Limited, 
S.  K.  Dlnsmore  Co.,  Islmlfetlg  Toronto  ' 

WindMor 

Found, .tion  t  ompnny  of  Canndn  *'**««A 

l.lmltrd,  Montreal  and  Toronto  iinmiiion 

Frld  CoiiMtruotlon  Co,  LImItrd,  Rohertaon  A  Jnnin  Conatmctlon 
Hamilton  Co,,  Montreal 


by  die  following  group  15 

V.  Ornr  Conatruellon  Co.  |  Ilobertaon  A  Janin  ot  Ontario,  LIm-' 


iteil,  Toronto 

Wella  A  Orar.  Limited,  Toronto 
Wilde  A  Brydon,  Limited,  (Kuccea- 
aora  to  the  Caranrll  Conatnietion 
Company),  Toronto  nnd  Mont¬ 
real  , 

W.  H.  Yatea  Conatmctlon  Co,  Lim¬ 
ited,  Hamilton  nnd  Toronto 


immigration  To  N.  B. 

is  Well  Maintained 

Maritime  niircuu  The  Kinniielnl  Times 

Saint  John — In  a  statement  on  im¬ 
migration  matters,  Hon.  J.  A.  Mur¬ 
ray,  provincial  superintendent  of  im¬ 
migration  and  industry,  reports  that 
142  British  families  have  been  satis¬ 
factorily  settled  in  New  Brunswick 
during  the  present  year.  Of  these 
104  families  comprising  708  indi¬ 
viduals,  were  brought  to  New  Bruns¬ 
wick  under  the  tripartite  agreement 
among  the  provincial,  federal  and 
imperial  governments  calling  for  the 
settlement  of  100  British  families 
per  year  in  this  province  for  a  pe¬ 
riod  of  five  years. 

This  agreement  became  operative 
in  1928,  and,  during  that  year,  the 
full  complement  of  100  families  was 
brought  out  and  placed  on  farms. 
To  date,  the  record  of  failures  has 
been  small,  only  three  of  the  fami¬ 
lies  settled  last  year  leaving  the 
province,  of  which  two  returned  to 
England  and  one  went  west  to  join 
relatives. 

The  Financial  Times  reaches  .> 
class  of  people  who  are  interested 
and  able  to  bny  investment  securi* 
ties. 


The  only  man  in  history.  The  merit  Of  gewiailie  GUlette 

ancient  or  modem,  whose 

piePure  and  autograph  are  Blades  is  proved  by  world- 

found  in  every  city  and 

town  in  every  country  in  the  IVlde  preiereOCe  Olid  OVOr 

TforW,  ie  King  C.  GiUette.  100,000,000  USOrS 
The  basic  correctness  of  the  original  Gillette 
design  has  never  been  snceessfnUy  challeng€»d 
^^^^--^First  in  the  field  27  years  ago 
First  in  the  world  today 

Genuiww 

Qillette 

ciurm  BAFETT  RAZon  coiii>AiiT 

OF  CANADA  LIMmCD  .  HONTBBAL  JLW 


ClUrm  BAFETT  RAZOn  COHFAXT 
OF  CANADA  LIMmCD  .  HONTBBAL 
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\DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


Proteclpin  is  Keynote  of  World 
Tariff  Policies 


*HE  following  is  a  summary  of 
tariff  increases  since  the  war 
|.e  more  important  throughout  the 
)rld,  particulars  of  which  are  tak- 
from  “The  Board  of  Trade  Jour- 
|il”,  published  by  Board  of  Trade 
[apartment  of  the  British  Oovcrn- 
3nt,  and  “Commerce  Reports,”  pub- 

Ihed  by  the  Department  of  Cotn- 
srce  of  the  United  States  Govern- 
!nt.  The  fuii  statement  of  these 
anges  in  the  customs  tariff  on  any 
jntry  will  b,^  furnished  on  appli- 
tion  by  members  to  the  Canadian 
|.nufacturers’  Association. 

Britiah  Empire. 

(irent  Britain  t  In  August.  1921, 
Safeguarding  of  Industries  Act 
s  passed  by  the  British  Parlia- 
nt.  This  resulted  in  placing  a 
leral  tariff  rate  of  duty  of  33  1/3 
•  cent  on  a  range  of  articles  prev- 
sly  duty  free.  As  from  July  1st, 
5,  the  McKenna  duties  which  had 
abolished  in  1924  Were  re-es- 
llished.  These  provided  for  a 
}eral  tariff  duty  of  33  1/3%.  ad 
Jrem  on  clocks,  watches  and  parts 
reof,  motor  cars,  motorcycles  and 
Jts  thereof,  and  musical  instru- 
its  and  parts  thereof,  and  spec- 
duties  on  cinematograph  films, 
ective  the  same  date  new  duties 
also  placed  on  raw  and  man- 
;tured  silk,  lace  and  embroidery 
manufactures  thereof,  and  hops. 
hud.get  of  1926  extended  the  pro- 
3ns  of  the  Safeguarding  of  In- 

Istries  Act,  1921.  Part  I.  for  a 
her  period  of  10  years,  and  the 
aral  tariff  rates  thereunder  on 

Ical  go'»ds  of  all  kinds  including 
eras  have  been  increased  from 
3  per  cent  to  50  per  cent  ad 
ireni.  At  the  same  time  parts  of 
ible  scientific  instruments,  ani- 
Jious  carbon  electrodes,  iiiolyb- 
|im  compounds,  and  vanadium, 
D-vanadiumr  and  vanadium  com- 
|ids,  were  brought  within  the 
of  the  Act  and  subjected 
general  tariff  duty  of  33 

3 per  cent  ad  valorem.  The  1926 
;et  also  provided  for  new  duties 
ommercial  motor  cars  and  wrap- 
paper  to  be  effective  from  May 
,126.  The  Budget  as  passed  in 
|1,  1927,  placed  a  general  tariff 
of  33  1/3  per  cent  ad  valorem 

I  ires  and  tubes  and  accessories 
component  parts  thereof,  and  a 
of  28  shillings  per  112  pounds 
janslucent  and  vitrified  pottery. 
|1928  Budget  provided  for  a  duty 
per  gallon  on  hydro-carbon 

I  and  for  a  duty  of  33  1/3  per 
ad  valorem  on  buttons.  In  1926 
IS  decided  to  apply  the  Safe- 
ling  of  Industries  provisions  to 
limportant  Industry  subject  to 
ftional  competition  arising  from 
things  as  depreciated  exchan- 
Ibounties  or  subsidies,  lower 
in  foreign  countries,  or  long- 
»urs.  Under  the  foregoing  pro¬ 
ps  in  December,  1925,  a  general 
duty  of  33  1/3  per  cent  ad 
em  was  placed  on  cutlery  and 

Is,  and  mantles  for  incandes- 
llghting  were  made  subject  to 
cific  duty.  Cc.  June  13,  1928, 
iguarding  general  tariff  duty  of 
cent  ad  valorem  was  Imposed 
kamelled  domestic  hollow-ware 
In  or  steel.  As  a  rule  a  prefer- 
^■anging  from  one-sixth  to  one- 
of  the  duties  is  granted  to 
je  products. 

Ill  Free  .State:  In  July,  1924, 
were  placed  on  boots  and 
glass  bottles  and  Jars,  soap 
indies.  Previous  to  that  time 
|goods  had  been  duty  free.  The 
on  sugar  confectionery  and 
preparations  were  Increased, 
(.gust  22,  1025,  new  duties  were 
on  clotliing,  hosiery,  blank¬ 
ings,  bedsteads  and  furniture; 
le  duty  on  toilet  soap  was 
Id.  All  duty  of  33  1/3  per  cent 
lorem  was  imposed  in  1926  on 
Isets,  and  a  specific  duty  of 
per  112  pounds  on  oatmeal, 
duties  were  placed  on  mar- 
and  rosaries.  In  April,  1928, 
leral  motor  car  duty  of  33  1/3 
it  ad  valorem  (22  2/9  per  cent 
(ntial  tariff)  was  extended  to 
tires  and  tubes,  motor  trucks 
irts  and  accessories  therefor. 

same  time  the  duties  were 
(cd  on  sugar,  molasses,  gluc- 
saccharin.  On  February  1, 
general  tariff  duty  of  25  per 
valorem  (20  per  cent  pref- 
|l  tariff)  was  inipo.sed  on  cer- 
loollon  and  worsted  fabrics. 
]same  time  the  .duty  oil  wool- 
worsted  clothing  was  iii- 
from  15  per  cent  to  20  per 
valorem. 

ralla:  A  new  tariff  was  in- 
d  in  Australia  in  March, 
roviding  for  substantial  In¬ 
in  the  rates  of  duty  on 
Jilly  every  item.  Again  in 
|t26  and  1927  the  rates  were 
Vi  on  numerous  artieles. 
manufactured  goods.  On 

ff  merchandise  where  the 
duty  paid  cost  is  less  than 
iiifacturers’  selling  price  of 
ible  Australian-made  articles 
iractice  to  apply  “dum"  duty 
example,  see  the  following 
rhich  is  merely  illustrative. 


increased  by  5  per  cent,  ad  valorem, 
while  on  about  60  other  items  the 
general  tariff  rates  were  increased 
by  10  per  cent  ad  valorem.  These 
items  included  those  covering  hos¬ 
iery,  drapery,  machinery  of  certain 
kinds,  electrical  apparatus,  and 
many  other  articles  of  prime  im¬ 
portance. 

British  India:  In  March,  1921.  a 
new  tariff  was  introduced  provid- 
ln,g  for  increased  rates  of  duty.  In 


toms  tariff  of  60  per  cent,  with  cer¬ 
tain  exceptions.  On  some  lines  the 
increases  range  from  16  to  30  per  j 
cent,  and  200  per  cent,  respectively,  j 
The  revised  Chilean  Tariff  became  i 
effective  on  April  27th,  1928.  As  a  ■ 
rule  the  rates  under  the  new  Tariff  | 
were  increased  over  those  of  the  old.  j 
For  example,  in  the  case  of  the  prln-  , 
cipal  lines  of  co'tton  piece  goods,  the  ; 
inertases  range  frfom  16  to  30  per 
cent.,  while  for  some  kinds  of  wool- 


1922  the  rates  of  duty  on  many  clas-  lens  and  worsted  goods  the  duties 


ses  of  goods  were  increased  from 
11  per  cent  to  15  per  cent  ad  val¬ 
orem  and  the  rates  of  duly  on 
“luxury”  goods  were  increased  from 
20  per  cent  to  30  per  cent  ad  val- 


are  more  than  double.  Moreover,  the 
duties  set  out  in  the  new  tariff  are 
to  be  regarded  as  "minimum"  rates, 
and  the  President  is  authorized  to  in¬ 
crease  the  duties  by  60  per  cent,  (or 


orem.  In  1924  Increased  rates  of! in  the  case  of  free  goods,  to  impose! 
duty  on  most  iron  or  steel  products  tax  of  15  per  cent,  ad  valorem)  on  ; 
were  put  into  force,  and  this  policy  :  goods  coming  from  countries  which  ! 


of  protection  for  the  iron  and  steel 
industry  was  further  developed  in 
1927. 

Keivfoiindland:  An  increase  In  the 
rates  of  duty  on  imports  into  New¬ 
foundland  W'as  effected  in  May,  1921, 
by  the  imposition  of  an  additional 
import  tax  of  5  per  cent  ad  valorem 
on  most  classes  of  Imported  goods. 
Effective  from  April  9,  1925,  a  com¬ 
plete  upward  revision  of  the  \ew- 
foundland  tariff  was  put  into  force. 

South  .4frieai  From  time  to  time 
the  tariff  in  South  Africa  has  been 
amended  providing  increased  duties 
on  various  classes  of  goods.  In¬ 
creases  were  made  in  1919,  in  1921, 
in  1922,  and  again  in  1923 — the  last 
increase  affecting  confectionery, 
wheat,  motor  spirit,  wrapping  paper, 
hoots  and  shoes,  and  glass  bottles. 
A  new  Customs  tariff  was  put  into 
effect  in  the  Union  of  South  Africa 
on  April  9,  1925.  The  whole  tariff 
schedule  has  been  elaborated  with  a 
general  upward  revision  of  rates, 
the  underlying  principle  being  pro¬ 
tection  for  local  industries.  Prefer¬ 
ence  to  British  Empire  goods  has 
been  curtailed.  The  1926  Budget 
provided  further  protection  for  cer¬ 
tain  South  African  products  such  as 
wheat,  wheat  flour,  motor  car  Chas¬ 
sis.  men’s  and  boys’  clothing  and 
certain  railway  and  tramway  con¬ 
struction  and  equipment  material. 
.Many  changes  were  made  in  1928, 
mainly  in  a  downward  direction. 
Among  the  articles  on  which  dutic: 


discriminate  against  Chilean  prod 
ucts.  The  president  la  also  given 
power  temporarily  to  reduce  duties 
on  essential  foodstuffs,  etc.,  and  to 
increase  by  35  per  cent,  the  duties  on 
goods  of  a  kind  manufactured  in 
Chile  in  sufficient  quantities  for  lo¬ 
cal  consumption. 

(’olombin:  All  import  duties  were 
increased  by  10  per  cent,  as  from 
March  1st.  1923. 

Peru:  Early  in  1920  an  additional 
duty  of  10  per  cent,  was  imposed  on 
all  dutiable  goods.  In  October.  1920, 
a  new  tariff  came  into  force,  and  as 
a  rule,  the  rates  of  duty  under  the 
new  tariff  were  higher  than  those 
Under  the  old  tariff.  The  tariff  was 
again  increased  in  July,  1923,  and 
the  duties  on  certain  lines  were  In¬ 
creased,  e.g..  on  textiles,  boots  and 
shoes,  musical  Instruments,  cement, 
and  certain  heavy  chemicals.  In 
March,  1925,  a  surtax  of  2  per  cent, 
ad  valorem  was  imposed  on  practi-  j 
cally  all  imports.  On  January  1st, 
1927,  the  rates  of  duty  were  increas¬ 
ed  from  20  per  cent,  to  100  per  cent, 
on  articles  of  luxury  and  goods 
which  compete  with  native  industry. 
Effective  .fanuary  2,  1928,  a  revised 
Customs  tariff  was  adopted  which 
consolidated  the  protective  features  | 
of  the  so-called  “emergency”  tariff  i 
of  January,  1927,  and  in  addition,  | 
provided  for  increases  in  the  rates  of  j 
duty  on  some  additional  commodi¬ 
ties.  On  November  20,  1928,  the 

surtax  on  all  Imports  known  as  the  | 
"sanitation  tax”  was  Increased  from 


were  reduced  were  certain  classes  of  jio  per  cent,  to  12  per  cent,  of  thedu- 
cotton  piece  goods,  certain  hosiery, '  tjpt,.  On  March  30,  1929,  the  duties 
glassware  and  chinaware,  cutlery,  |  were  Increased  by  25  per  cent,  to  I 
tea,  domestic  sewing  machines,  and  |  ipp  per  cent,  on  cotton  footwear, ' 
chassis  for  motor  trucks.  i  certain  cardboard  and  paper  prod-  ■ 

Barbados:  The  general  ad  valorem  ! ucts,  metal  cleansers,  soaps  and  I 


been  increased,  In  many  cases  by  100 
per  cent,  or  more.  The  object  of 
this  tariff  revision  was  to  protect  the 
Austrian  market  for  Austrian  pro¬ 
ducers,  and  to  strengthen  the  hands 
of  Austrian  negotiators  of  commer¬ 
cial  treaties  in  securing  the  reduc¬ 
tion  of  the  high  duties  which  hinder 
Austrian  export  trade  to  neighboring 
countries.  Among  the  products  af¬ 
fected  were  cottons,  woollens,  tires, 
iron  and  steel  products,  machinery 
and  foodstuffs.  On  November  1, 
'927.  the  rates  of  duty  under  general 
tariff  were  raised-  on  a  considerable 
number  of  articles,  including  flour, 
cattle,  swine,  horses,  fresh  water 
fish,  cream,  eggs,  butter,  margarine, 
various  edible  fats  and  oils,  fresh 
and  salted  meats,  certain  cotton  tis¬ 
sues  and  lace,  silk  hosiery,  cement, 
certain  wares  of  sheet  iron,  .pins, 
knives,  motor  vehicles  and  chassis, 
engines  and  engine  parts,  and  cer¬ 
tain  chemical  products.  Provision  was 
also  made  for  increased  duties  on 
certain  other  articles,  but  these  in¬ 
creases  were  not  to  come  into  force 
until  dates  to  be  prescribed  by  sub¬ 
sequent  orders.  Among  these  arti¬ 
cles  were  wheat  and  other  grains, 
certain  vegetable  oils,  tinplate  and 
iron  pipes  and  tubes.  Austria  re¬ 
quires  that  all  customs  duties  be 
payable  in  gold,  and  this  has  result¬ 
ed  in  a  very  cc.nsidcr.able  increase  in 
the  duties. 

Belgium  and  Tuixemboiirg :  In 

June,  1920,  the  Belgian  tariff  rates 
were  materially  increased  by  a  sys¬ 
tem  of  co-efficients  of  increased  ap¬ 
plied  to  specific  duties.  A  further 
Increase  became  effective  in  October, 
1920,  by  the  adoption  of  a  new  meth¬ 
od  for  valuing  goods  subject  to  ad 
valorme  rates.  In  March,  1921,  the 
r.ates  of  the  co-efficients  were  in¬ 
creased  and  at  the  same  time  new 
and  increased  r.ates  of  duty  were  es- 
talilishcd  for  various  items.  In  1924, 
ijic  Customs  tariff  was  reviseil  with 
an  upward  trend  and  retaining  the 
system  of  co-efficients  of  increase. 
During  1926  the  co-efficients  were 
further  increased  on  most  of  the 
items  of  the  tariff,  and  in  .April. 
1928.  some  additional  advances  were 
made  In  tariff  rates.  The  customs 
law  of  Belgium  provides  that  the 
value  for  duty  shall  not  be  less  than 
the  normal  wholesale  price  of  simi¬ 
lar  goods  on  the  Belgian  market  at 
the  time  of  Importation,  leas  the 
amount  of  duty  under  the  lowest  tar¬ 
iff  which  such  products  would  pay 
on  import. 

Bulgaria:  A  new  Customs  tariff 
came  into  force  in  April.  1921,  the 
rates  of  the  new  tariff  being  consid¬ 
erably  higher  than  those  formerly 
in  force.  In  October.  1923  the  im¬ 
port  duties  on  a  number  of  "luxury” 
articles  were  increased  by  the  addi¬ 
tion  of  Import  surtaxes.  In  March, 
1926,  the  rates  of  duty  on  many  ar- 


tioles  were  increased  by  from  20  per  I 
cent,  to  400  per  cent.  The  purposes  j 
of  these  changes  were  to  grant  more ; 
effective  protection  to  Bulgarian  in-| 
dustr.v  and  to  check  the  unfavorable ! 
balance  of  Bulgaria’s  foreign  trade , 
by  stemming  the  flow  of  Imports.  The 
requirement  that  all  customs  duties  j 
be  payable  In  gold  constitutes  a  fur- 1 
ther  increase.  'rims  on  July  26,' 
1928,  the  rate.s  of  duty  on  most  goods 
were  raised  by  one-third  through  an  ! 
Increase  in  the  ratio  of  paper  cur-  j 
rency  to  gold  currency  which  must  j 
j  be  paid  when  duties  are  paid  in  paper  ' 
instead  of  in  gold.  'I'he  list  of  ex-  j 
emptions  from  this  increase  is  stated  ' 

I  to  mainly  cover  goods  in  which  there  , 
i  is  no  foreign  competition  or  which  ! 

I  are  not  manufactured  in  Bulgaria  I 
at  all.  I 

rzeclioslovakin:  C  hanges  made  in  I 
the  tariff  in  June,  1921,  provided  for 
the  imposition  of  customs  duties  on 
a  considerable  list  of  articles  for- 
I  mcrly  duty  free,  and  increaesd  tbe 
!  rates  on  other  articles.  .A  system 
of  co-efficients  of  increase  was  also 
introduced  representing  substantial 
increases.  In  June,  1925,  agricul¬ 
tural  and  kindred  products  which 
had  been  free  since  the  war  were 
again  made  dutiable.  In  July.  1926, 
tariff  increases  on  certain  agricul¬ 
tural  products  (Including  wheat  and 
flour),  motor  vehicles  and  some  other 


goods  were  put  into  effect. 


Denmark:  In  November,  1921.  the 
import  duties  on  a  wide  range  of 
so-called  "luxury”  goods  were  in-: 
j  creased.  In  1922  and  1923  the  lists: 
1  were  extended,  and  in  February, ' 
!  1924,  the  duties  on  these  "luxury”, 
goods  were  again  increased.  On  ■ 
April  1,  1928,  the  duties  on  “luxury”! 
■  goods  were  permanently  Incorporat-  I 
I  ed  into  the  tariff. 

Iceland:  In  1928,  the  ad  valorem! 
duties  were  increased  by  50  per  cent,  i 
The  duty  on  coal  was  also  increased. 

Finland:  .A  new  I'ustoms  tariff: 
I  was  put  into  force  in  .April,  1919,  j 
:  with  higher  rates  of  duty  than  those 
of  the  former  tariff.  In  March.  ; 
1920,  the  rates  of  duty  were  increas¬ 
ed  200  per  cent.,  except  on  a  few 
items  where  the  inclease  was  only 
lino  per  cent.,  and  a  small  group  to 
which  the  increases  did  not  apply. 

'  In  March.  1921,  the  prohibition  of  the  ; 
import  of  “luxury”  goods  was  with-i 
drawn,  hut  provision  was  made  for 
,  increased  duties  on  such  goods  rang-  ; 
I  ing  from  three  to  thirty  times  the  | 
rate  specified  in  the  tariff.  Effec- i 
!  live  January  1,  1926.  the  rates  of  i 
;  duty  on  many  articles  were  again : 
I  substantially  increased.  , 

j  France:  In  July,  1919,  France  | 
I  adopted  a  system  of  co-efficients  of  | 
!  increase.  By  this  system  the  duty  \ 
i  leviable  is  the  ordinary  duty  multi-  | 
plied  by  the  co-efficient  applicable  ^ 


to  the  particular  item.  The  maxi- 1  cles  so  affected  were  wheat*  wheat 
mum  co-efficient  was  originally  three  |  flour,  rye,  oafs,  potatoes  and  sugar, 
but  was  increased  from  time  to  time,!  Greece:  In  February,  1920,  the 
until  it  reached  ten.  Also  in  March, !  Cusi-J..^  tariff  of  Greece  was  ainend- 
1921,  the  import  duties  under  the ,  ed  in  part,  and  Increases  were  made 
general  tariff  were  Increased  from  a  in  the  Import  duties  on  many  lines. 
100  per  cent,  advance  over  the  mini-  On  articles  of  luxury  these  Increases 
mum  tariff  to  a  300  per  cent,  ad-  ^  ranged  as  high  afl  800  per  cent.  By 
vance.  On  April,  1926,  a  further  a  scries  of  decrees  Issued  since  the 
general  Increase  of  30  per  cent,  was  '  beginning  of  1922  many  changes  have 
made  in  the  specific  duties  of  the ,  been  made  in  the  Greek  tariff  in- 
French  tariff.  Also  the  Import  du- i  eluding  large  increases  in  additional 
ties  on  live  animals,  meat,  and  cer-  j  burdens  on  Imports, 
tain  vegetables  which  had  been  sus- 1  llniigury:  A  new  tariff  Involving 
pended  in  1914  were  re-established  many  increases  in  duties  became  ef- 
In  July.  On  August  17,  the  customs  fective  on  January  1,  1925.  A  de- 
duties  in  general  were  again  increas- .  cree  was  Issued  on  November  25, 
ed  by  30  per  cent.  'I'liis  increase  |  1926,  providing  that  when  goods  are 
was  computed  on  the  basic  duties  '  imported  into  Hungary  from  a  coun- 
(and  co-efficients)  plus  the  30  per  I  try  which  does  not  grant  the  same 
cent,  increase  of  April  6th,  thus  i  concessions  to  Hungarian  goods  as 
making  a  total  advance  on  the  basic  !  to  goods  of  other  countries,  or  which 
duties  (and  co-efficients)  of  69  per  j  levies  a  higher  duty  on  Hungarian 
cent.  Effective  September  6,  1927.  goods  or  otherwise  treats  them  less 
as  a  result  of  the  Franco-German ,  favorably  than  other  foreign  goods. 
Commercial  'Freaty,  many  increases  j  three  times  the  normal  tariff  into 
were  made  in  the  rates  of  duly  under  Hungary  will  be  imposed.  Hungary 
both  the  minimum  and  maximum  for  some  time  has  been  requirin.g 
schedules  of  the  French  Tariff.  The  |  that  Customs  duties  be  paid  in  gold, 
articles  so  affected  were  mainly  (and  this  also  has  constituted  a  very 
manufactured  goods.  In  .November ;  considerable  increase, 
the  rates  were  substantially  raised  Ital.T;  In  July,  1921,  a  new  tariff 
on  many  lines  of  agricultural  pro- !  was  put  into  force.  Under  this  tar- 
ducts  and  foodstuffs.  In  March, '  iff  the  rates  of  duty  were  materially 
1928,  increased  rates  of  duly  were  increased  by  the  use  of  co-efficients 
put  into  effect  on  many  atlditional  .  of  increase.  Since  that  time  sub- 
items.  AVith  respect  to  the  .March.  I  stantlal  increases  also  have  been 
1928.  increases,  the  United  States  made  in  the  rates  of  duty  on  many 
Commerce  Reports.  Washington,  |  lines  of  imported  commodities,  e.  g., 
state  that  the  purpose  was  twofold — .  wheat  and  other  cereals,  wheat, 
to  compensate  for  the  depreciation  flour,  meat,  sugar,  certain  textiles, 
of  currency  since  the  pre-war  rates !  certain  glassware,  buttons,  tires  and 
were  established,  and  to  bring  the  tubes,  and  many  lines  of  metal  manu- 
tarlff  as  a  whole  on  a  level  with  the  factures. 

increases  made  in  connection  with  i  Jionrn.v:  In  July,  1922,  provision 
the  I'ranco-German  Treaty  of  last  ;  was  made  for  levying  increased  du- 
September.  A  few  further  altera-;  ties  on  certain  "articles  of  luxury.” 
tions  of  the  tariff  are  contemplated,  i  in  February,  1923,  the  import  duties 
but  the  Board  of  'Prade  Journal.  I.on-  on  all  goods  (with  a  few  specified 
don,  England,  states  that  it  is  not  :  exceptions)  were  increased  by  2i> 
expected  that  any  further  tariff  re-  :  ppr  cent.,  which  surtax  was  Increased 
vision  on  an  extensive  scale  will  be:  in  .lune.  1923.  to  33  1-3  per  cent.  In 


undertaken  in  the  near  future. 


Febniarv.  1921.  the  duties  on  motor 


Germany:  There  have  been  a  num- 1  rnrs.  coffee,  and  sugar  were  in- 

ber  of  increases  in  the  rates  of  duty  ■  rreased.  The  surtax  of  33  1-3  per 


on  numerous  classes  of  goods,  rspe- 1 
cially  by  a  law  of  August  17.  1925 


cent,  was  increased  to  56  per  cent, 
in  July,  1926.  In  June.  1928,  the 


which  increa.sed  the  duties  under  duties  on  a  number  of  articles  were 
some  400  of  the  946  headings  of  the  .  increased,  while  the  rales  were  low- 
tariff.  Dulie.s  were  reimposed  on  ;  ^red  on  wheat  and  wheat  flour. 

foodstuffs  including  wheat  and  ... _ 

wheat  flour,  and  on  eompletely : 

manufactured  goods  the  rates  were  DKFD(irN<»  FOR  F.\(TORY  .  ITF. 
raised  in  many  instances.  One  of :  AVestminstcr. — Two  of  the  170 

the  special  reasons  announced  by  acres  of  the  site  upon  which  the 
Germany  for  increasing  her  tariff  jl.fiO.OOO  plant  of  the  British  (  olum- 
rntes  was  to  enable  her  to  negot'ate  t>ia  AA’ood  Preserving  Company,  Etd.. 
trade  treaties  with  other  countries  will  rise,  have  already  lieen  dredged 
without  subsequent  tariff  reductions  and  it  Is  expected  that  the  whole 
resulting  in  injury  to  her  own  Indus-  plant  wharves  and  wareboiuses  at 
tries.  Since  1925  the  duties  on  the  I'raser  riverside  in  addition  to 
various  foodstuffs  have  been  substan-  manufacturing  apparatus — will  be 
tially  increased.  Among  the  arti- ^completed  by  next  spring. 


rate  was  increased  100  per  cent,  in 
July,  1921,  with  proportionate  in¬ 
creases  throughout  the  remainder  of 
the  tariff.  On  April  30,  1927,  the 
general  tariff  rates  w'ere  Increased 
on  many  items.  In  April,  1929, 


toilet  preparations. 

Jlcxico:  From  time  to  time  during 
1919,  1920,  1923,  1925,  1926,  1927, 

1928  and  1929  decrees  were  issued  by 
the  Mexican  Government  providing 
for  increases  in  the  rates  of  duty  on 


surtax  of  10  per  cent,  of  the  duties  |  v-arious  items.  In  May,  1920,  a  sur- 
became  effective.  I  tax  of  2  per  cent,  of  the  duty  w,as 

Jamaica:  In  March,  1922,  a  new! placed  on  imported  goods,  and  this 
tariff  was  Introduced  providing  for  |  additional  tax  was  later  raised  to  13 
substantial  increases  in  the  rates  of  ;  ner  cent  of  the  duties  As  from 
duty.  The  general  ad  valorem  rate  :  rpriru  1927.  an  aSonal  tax  0^5  j 
from  16  i.'J  per  cent,  per  cent,  ad  valorem  was  placed  on 
to  20  per  cent,  ad  valorem  with  pro-  i  imported  goods  in  the  form  of  an  in- 
portionate  increases  throughout  the  |  creased  consular  fee  for  the  certlfi- 
remainder  of  the  tariff.  In  .March  j  cation  of  invoices  by  Mexican  consu- 
and  December  of  1927  the  rates  of|l^r  offices. 

duties  were  Increased  on  certain  ar-  |  (’uba:  In  .Tuly,  1925,  a  surtax  of  3 
tides,  the  December  increases  being  iper  cent,  of  the  duty  was  placed  on 
for  the  purpose  of  protecting  Jamai-  luiost  imports  and  on  so-called  “lux- 


can  Industries. 

Trinidad:  In  April,  1921,  the  gen¬ 
eral  ad  valorem  rate  was  increased 


ury”  articles  a  surtavX  of  10  per  cent, 
of  the  duty  was  imposed.  A  new 
customs  tariff  went  into  force  on 


100  per  cent,  with  proportionate  in- |  October  28th,  1927,  the  revision  bc- 
creases  throughout  the  remainder  of ,  ing  made  along  the  lines  of  protec- 
the  tariff.  From  year  to  year  there  itlon  for  existing  and  prospective 
have  'been  changes  made  in  various  ■  Cuban  industries.  Among  the  arti- 
items  of  the  tariff  with  an  upward! cles  on  which  duties  were  increased  j 
trend.  In^  1925  the  rates  of  the  Tri-  •  were  finer  grades  of  cotton  cloth,  | 
nidad  tariff  were  further  increased  i  boots  and  shoes,  and  other  manufac-  | 
by  dhe  imposition  of  a  surtax  of  7*4  tures  of  leather,  paper  goods,  dyes,  ' 


per  cent,  of  the  duties.  In  1927  the 
rates  of  duty  under  the  general  tar¬ 
iff  were  increased  on  a  number  of 
articles. 

Bermuda:  On  January  1,  1929,  the 
surtax  on  foreign  goods  imported  in¬ 
to  Bermuda  was  increased  from  10 


colors,  certain  food  stuffs,  manufac 
tures  of  silk  ;ind  artificial  silk,  fur-  ; 
nitiire  and  fruits  of  a  class  or  kind  ! 
produced  in  Cuba.  A  special  provi-  ! 
sion  was  also  made  for  the  protec-  i 
tion  of  Cuban  industry  against  the  i 
dumping  of  foreign  products.  On  I 


per  cent,  to  25  per  cent,  of  the  duty.  |  February  M.  1929,  the  duties  wore 
*  *  *  *  j  increased  by  33  1/3  per  cent,  to  300 


North  and  South  America. 

United  States:  The  Emergency 
Tariff  of  May,  1921,  greatly  increased 
the  rates  of  duty  on  agricultural  pro¬ 
ducts.  At  the  same  time  a  stringent 
"dumping”  law  became  effective.  In 
1922,  the  Fordney  Tariff  became  ef¬ 
fective  and  provided  for  much  higher 
rates  of  duty  than  those  previously 
in  force.  In  1920,  the  last  year  of 
the  Democratic  Tariff,  the  average 
ad  valorem  duty  on  dutiable  imports 
was  16.4  per  cent.,  while  in  1923,  the 
first  year  of  the  Fordney  Tariff,  the 
average  rate  of  ad  valorem  duty  on 


per  cent,  on  paints,  varnishes,  furni¬ 
ture.  cane  loaders,  buttons,  rubber 
heels,  furniture  springs,  fences,  net¬ 
ting,  and  bearings. 

¥  ¥  »  » 

The  Far  East. 

rhinn:  A  new  tariff  became  effec-  [ 
live  in  August.  1919.  with  duties  has-  i 
ed  on  average  values  of  imported  ■ 
merchandise,  during  the  five  years.  , 
1912-16.  In  so  far  as  prices  had  ad-  j 
vanced  during  the  five  year  period.  , 
the  new  tariff  represented  an  in-  ' 
crease.  The  tariff  was  again  re-  ' 
vised  in  1922  on  the  basis  of  prices 


Itice  issued  on  29th  January, 
der  Section  8  of  the  Customs 
Industries  Preservation)  Act, 
a  dumping  duty  on  enamel- 
(iginated  in.  or  exported 
'zecho-SIovakia,  when  the 
luty  paid  cost  of  such  cn- 
is  less  than  the  manufac- 
fcelling  price  of  comparable 
jn-made  enameiw'are.”  (Ex- 
ni  the  Board  of  Trade 
March  26th,  1925,  page 


t*’*’  six-month  period  from  Octo’- 
rhe  U.,  larilf  Act  of  the  United  1921.  to  March,  1922,  with  a  re- 
States,  in  addition  to  providing  for  Lu^j,  i„crea.se  in  the  duties.  Ef- 
dumping  diBies  authorizes  the  as-  November  1st.  1925.  a  surtax 

sessment  of  duty  on  imported  arti-|^, 

cles  on  the  American  selling  prices  :  Imported  goods.  On  Janu- 

of  similar  compe  itivc  articles  manu-  oo.  1927.  an  extra  tax  of  per 
factured  or  produced  in  the  United  nianoa  r,n 


jcent.  was  placed  on  imports  entering 
j  Shanghai.  On  February  1.  1929.  a 
jnew  (’hinese  f'ustoms  Tariff,  applica- 
£,,  ,  •  ,  ,  ■  •  ■  J  •  1  ble  against  all  countries,  came  into 

States  industries  required  it.  During  ,  The  new  rates  actually  levied 

the  past  four  or  five  years  under  the 
flexible  provision  of  the  United 


States,  and  this  basis  of  assessment 
has  been  made  use  of  In  certain 
cases  wliere  the  protection  of  United 


States  tariff  there  have  been  in¬ 
creases  in  the  rates  of  duty  on  a 
number  of  articles  including  wheat, 
wheat  flour,  men's  straw  hats,  cer¬ 
tain  chemicals,  butter,  taximeters, 
cotton  rag  rugs,  pig  iron,  onions, 
plate  glass,  peanuts  and  frozen  eggs. 

I*liilii)plnesi  In  February.  1929,  the 
dduties  were  increased  on  sugar  and 
tobacco. 

Argentina:  The  tariff  revision  bill 
passed  in  December.  1923,  provided 
for  an  increase  in  the  tariff  valua¬ 
tions  of  60  per  cent,  (this  replacing 
the  20  per  cent,  increase  of  1920). 
This  constitutes  an  increase  in  the 


I  engines,  and  speedometers. 

September  14th.  1927,  a 
customs  tariff  was  adopted 
rovided  for  tariff  increases 


'duties  under  the  valuation  system  of 
lealanil:  Effective  August  31.  i  one-third.  The  bill  also  provides  for 
general  tariff  rates  were  ;an  increase  of  one-quarter  in  the 
lially  increased  on  motor  jspecific  duties. 

Iitor  trucks,  bicycles,  motor  |  Brazil:  During  the  past  few  years 
rubber  tires  and  tubes,  gns  there  has  been  a  number  of  in¬ 
creases  in  the  tariff  of  Brazil,  and  in 
addition,  the  percentage  of  duty 
which  must  be  paid  in  gold  has 
resulted  in  an  all-ro'.ind  increase  in 
items  Including  paper,  j  the  tariff.  Among  the  articles  on 
iccolate,  confectionery,  bis- 1  which  rates  have  been  raised  are 
Irpets,  gas  and  oil  engines,  cotton  manufactures  of  all  kinds  and 

Ither  manufactures  under  motor  vehicles  and  parts  and  acces- j  new  tariff,  involving  a  general  iij- 
I  general  and  British  prefer- |  series  therefor,  including  tires.  j  crease  in  the  rates,  became  effective! 
(riffs.  On  about  125  tariff!  (’hile:  In  February,  1921,  there  on  January  2.  1925.  Since  that  time  i 
general  tariff  rate  was!  was  a  general  increase  in  the  Cus--jthe  rates  on  numerous  articles  have  * 


are  in  most  cases  specific  duties  re-  | 
orescflting  ad  valorem  equivalent.^  of 
TVs  pgr  cent,  to  27i^  per  cent.  Under 
the  former  tariff  the  prevailing  rate  I 
of  duty  was  5  per  cent,  ad  valorem  i 
or  its  specific  equivalent.  ; 

Japan:  In  June,  1921,  changes  | 
were  made  in  the  Japanese  tariff ! 
increases  varying  from  a  slight  in-  ; 
crease  to  as  much  as  three  or  four  ! 
times  the  former  rates.  In  March,  ' 
1922,  there  were  further  increases,  | 
and  in  July,  1924,  the  so-called  “lux-  ; 
ury”  tariff  of  190  per  cent,  ad  valo-  ' 
rem  was  placed  on  a  largo  number 
of  articles  embracing  some  125  items 
of  the  Japanese  tariff.  (Early  this  , 
year,  however,  tbe  100  per  cent,  rate 
was  abolished  on  some  23  of  these  ! 
Items  and  lower  duties  imposed).  In  : 
April,  1926,  numerous  further  in-  ! 
creases  went  into  effect,  and  on  | 
March  29.  1929,  the  rates  were  sharp-  | 
ly  increased  on  certain  grades  of  j 
lumber. 

^  ' 


European  Countries. 

Austria:  There  has  been  a  number 
of  revisions  of  the  Austrian  tariff 
providing  for  increased  duties.  A 


Visitor 


I 

ontrea 


Smoky  Falls,  Ont.,  12th  August,  1929. 

The  Financial  Times, 

Montreal. 

Sirs, 

Recently,  during  a  vacation  spent  in  Mont¬ 
real,  I  picked  up  a  copy  of  “The  Financial 
Times”  in  order  to  find  out  hoAV  my  Sherritt- 
Cordon  and  International  PoAA’er  Averc  pTOgves- 
sing,  and  after  reading  all  of  its  tAventy-eight 
pages  I  concluded  it  Avas  the  most  interesting 
paper  of  its  kind  I’d  cvei’  rctid,  and  I  am  enclos¬ 
ing  $1.75  for  six  months’  issues.  Although  I 
am  a  very  small  fry.  as  rcgard.s  finances,  I  feel 
that  your  paper  Avill  be  of  great  educational 
value  to  me  during  the  long  Avinter  months  up 
here. 

Yours  very  truly, 

(Signed)  IJ.  W . 


It  is  not  necessary  to  visit  Montreal  to  have  the  oppor¬ 
tunity  of  reading  The  Financial  Times.  This  reliable) 
responsible  financial  newspaper  which  is  not  only  “the 
most  interesting  paper  of  its  kind”  but  offers  those 
safeguards  in  financial  matters  which  the  average 
investor  is  seeking,  will  be  sent  on  approval — see 
special  coupon. 

Thousands  of  investors  have  profited  from  the  “Hints 
to  Investors”  service  which  is  offered  free  to  all  re¬ 
gular  subscribers. 


MONTREAL 


0^ 


The  Recognized  Authority  on  Canadian  Investments 


Times 


TORONTO 


Special  offer  coupon 


TIIK  riX  A\ri.4I,  TIMMS  l•L’DI,ISIII^M  I'O..  MMITMI) 
a,', I  CriiiK  Strref  \V>Mt  nW  It.'i.v  Sfprot 

.IIOATIIMAI,  TOIlOXTO 

Aon  mny  send  mo  Tho  Klnnnrlnl  Tlnion,  iind  nl  tho 
end  of  llilrfy  tlayn  nreottnl  for  $.1.C«  for  one  yenr'n 
nubKcrlptlon,  unlenn  ndvised  lo  the  eontrary  In  the 
meantime 


The  complete  service  of  The  Financial  Times, 
including  fifty-two  issues,  covering  business  and 
investment  news,  all  supplements  and  special 
numbers  dealing  with  mining,  pulp  and  paper, 
public  utilities,  (general  industries,  etc.,  and 
Hints  to  Investors,  is  still  cover- 
ed  by  a  single  subscription  at  a  year 

ASK  YOUR  BANK  MANAGER 


THE  FINANCIAL  TIMES.  MONTREAL,  SEPTEMBER  27,  1929 


COMMERCIAL  LIFE 
SHOWS  RECORD  OF 
HEALTHY  GROWTH 

Edmonton  Company  Has  Led 
All  Western  Organizations 
in  Gcilns  Since  1918 

FUNDAMENTALLY  SOUND 


”  the  preliminary  term  method  of  set- 

HAPPENINGS  IN  THE  FIELD  OF  INSURANCE  i 

to  finance  acquisition  costs  largely 

,,  ,,  .  .  ,  .  ,  i  ,  c-,-  111  .1,  11  out  of  surplus,  drove  some  compiyifcs 

lor  the  year  lh2s  our  interest  income  :  athout  ^.loo.OCO  we  would  by  the  old  o„,  „f  the  rich 

was  over  852, OOf.  whereas  the  inter- 1  method  now  have  as  surplus  from  pf  eftually  liin- 


was  ovei'  S52,00<'>.  whereas  the  intei- 


the  (Irf'ct  West  I. ife  '  w  Inch  dividends  could  he  paid. 


to-day  and  t! 
comranic'i  ! 
years  ago  is  ; 


the  first  year  in  which  they  paid  "In  closin.g  I  wish  to  say  that  tlic| 
I  dividends  was  only  .■;'2'i.O0'',  Itousid.i  I  directors  of  the  company  are  not  tin- 1 
I  speakinv  tlie  difference  between  the,  mindful  of  the  interests  of  the! 
!  method  of  compiling  our  statement  i  slmrcholders,  tlie  loyalty  and  sup- 
method  permitted  to  !  port  of  which  they  appreciate,  and 


ited  the  organization  of  new  com¬ 
panies.  It  also  compelled  the  weak¬ 
er  companies  which  remained  to 
grow  at  a  very  moderate  rate.  The 
strong  companies  were  to  a  degree 
relieved  of  competiion,  and  by  rca- 


dnai  Toronto.— There  is  no  real  prob-:flow  and  reflow,  the  more  pro-  commissions  The  nan  owing  of  the  volume  sold  was  below  that  o 

lere  |  lem  for  ns  to  sidve  in  the  lingo  eon- 1  nouneed  the  effect."  TJy  virtue  of  investment  field  by  the  prohibition  of  .August  1!i2R.  These  figures  are  fnr 

ood  I  centralions  of  assets  and  luisincss  in  their  holdings  the  eompanios  arc  in-  stock  investments' and  svndicate  ope-  nished  by  the  Life  Insurance  Sales 

,,.(1.  the  hands  of  single  companies  and  fliientia!  financial  in.stitiilions,  and  rations  rend^red'lt  imposslhle  to  Kesearch  Uurea;:  of  JIartford.  Con- 


”  the  preliminary  term  method  of  set-  fVOffn  1  CAI1?C 

IN  THE  FIELD  OF  INSURANCE  IWoUKARlIl  MLtd 

_ _ _ _ _ _ — _  to  finance  acquisition  costs  largely  CU/llX/  lAir’DIi  ACI7 

,,  .  1  ji,  .  Cl-  rnA  111  *1,  11  out  of  surplus,  drove  some  companies 

•  r  the  year  lh2s  our  interest  income  :  atbout  81oo,0C0  we  would  by  the  old  o„,  „f  the  rich 

as  over  .852,000  whereas  the  inter- 1  method  now  have  fs  surplus  from  y„^,.  effectually  lim-  ,  L'-T— - 

it  income  or  the  (,reat  W  Cit  Lite  I  w Inch  dividends  could  he  paid.  0,^  organization  of  new  com-  Ordinary  Life  in  Canada  Up  8 

e  first  year  in  which  they  paid  ,  "in  closin.g  I  wish  to  say  that  the  ';„.„pe,„ed  the  weak-  Per  Cent.  For  First  Eight 

videuds  wi,s.m  y.r.2a.00o,  lorngniy!  directors  o  tlm  cr  companies  which  remained  to  Months 

le.aking  the  difference  between  the ,  mindful  oi  tlie  interests  of  the  -row  at  a  verv  moderate  rate.  The  iviomns 

ctliod  of  compiling  our  sfatenieni  .  sliarclioiders,  the  loyalty  and  sup-  enmn-iniei-  \veve  to' a  degree  - ^ — ~ 

i-day  and  tim  mctlind  pormitte.l  to!  port  of  which  they  appreciate,  and  „f  comn’etiion  and  by  rca-  Hartford.  —  During  the  first  eight 

iinpaniei  f.-p’it  -fii-e  or  tail  f  i  ihey  are  ii’ianning  an  early  reeogui-  greater  po'ssibility  of  months  of  132S  the  sales  of  ordinary 

ars  ago  is  about  JlaO.OOO.  ihat  is  tain  of  that  loyalty  and  support.  growth  pined  a  superiority  not  only  life  insurance  In  Canada  represent  a 

— — - - in  position  hut  in  corporate  vitality,  „(•  increase  during  this 

_ —  _ —  .Much  of  the  same  may  lie  said  of  the!  period,  shows  the  largest  gain  of  any  j 

^  ilmitatioit  of  expense  and  of  apuisi-  of  the  province.  Nova  Scotia  came  ! 

V**  .n.  ri  F--  -  _  _ _  tion  cost.  The  company  with  a  second  with  a  year-to-date  Increase* 

Ol  1  !  busines.s  sufficient  to  give  it  a  rea-  of  16Lc.  Ontario  and  Quebec,  which 

_  ’  !  sonablo  expense  ratio,  and  with  its  pay  for  over  half  the  tc*al  new  busi-  j 

\  Review  of  the  ImDortan*  Pa-t  Th->‘  In— ranre  Ca-nnanles  helling  force  estabilMied.  feU  the  ness  sold  In  the  Dominion,  show; 
^  •  .J  V  P  •  I  T  I  •  ,*  L-onipames  limitation  little,  while  the  smaller  gains  of  13%  and  7%  respectively,  i 

r .ay  in  tns  commerciai  .nauatiial,  and  Economic  Life  of  |  company  was  not  onlv  cramped  by  August  salcfe  fell  slightly  below  > 
Communities.  I  the  limitation,  but  restrained  from  those  of  August  1928.  Only  33%  of : 

the  use  of  the  mo.sf  effective;  of  all  the  contributing  companies  recorded  i 

r  !  ~~  — — -  weapons  of  competition,  increased  increased  sales  for  .August.  The  total  i 

Toronto.— There  is  no  real  prob-jflow  and  reflow,  (he  more  pro-  commissions  The  narrowing  fii  the  volume  .sold  was  3%  below  that  of' 
n  for  us  to  solve  in  the  luigo  con- 1  nouneed  tlio  effect."  TJy  virtue  of  investment  field  hv  tlm  prohibition  of  .August  1928.  These  figures  are  fiir- 
ntialions  of  assets  atid  luisincss  in  their  holdings  the  companies  arc  in-  stock  investments' and  svndicate  opc-  nished  by  the  Life  Insurance  Sales! 
e  hands  of  single  companies  and  fliientia!  financial  in.stitiitions.  and  rations  rendered  It  imposslhle  to  Kesearch  Uurea;:  of  Hartford.  Con-, 


A  R  E.  AO 

ROTARY  DUPLICATORS 


Supervision  of  Super  Insurers 


For  some  years  past  in  wiiicli  a  A  Review  of  the  Important  Part  Tl’.at  Incurance  Companies 
great  deal  of  talk  has  lieon  heard  of  Play  in  the  Commercial  Induatiial,  and  Economic  Life  of 

the  anticipated  reiiirn  of  tiio  Wc.st  Communities. 

to  good  times  there  w.as  one  institii-  _ _ _ 

tion 'who.se  unahated  and  substantial  Toronto.— There  is  no  real  prob-'flow 

progress  did  not  s;ilvc.-i  tliai  tberr  Icin  for  us  to  solve  in  tlic  lingo  con- !  noun 
was  anything  else  but  conttnued  good  centralions  of  assets  ;iti(l  luisincss  in  their 
limes  in  the  West,  and  that  iasti-  of  single  companies  and  fluen 

^  •  1  T  -le  .  piroups.  and  tn  the  apparent  ion-,  Ihcir 

tution  IS  tile  (ommeicial  Info  As-  )],p  business  to  pass  more ;  lure.s 

surance  ( onipany  of  i  anrda.  \wt  i  their  hands,  nor  liave|lhcm 

its  bead  office  in  l.dmonton.  i>f  („  (j.ipstioii  the  possibility  I  Nig.s, 

h  '  ‘ of  providing  resiionsilde  rontrol  and  ■  and 

aging  director.  ,  ,  conservative  management  for  them, i  Willi 

After  a  very  tinfaiorahle  start  and  cinreiu'e  5V.  llobhs  in  iiis  j  the  d 

almost  stagnation  for  Ine  or  six  "Supervision  of  Super  In-  hinati 

xears,  Mr.  Glenw  right  vas  appointed  surers,''  a  discussion  of  the  broaden-,  cnee 
managing  director  of  the  companj  in  pf  ■iptivitics  engaged  in  liy  |  sible. 


A  new  duplicator,  featuring  many 
needed  improvements.  A  demon¬ 
stration  and  comparison  invited. 

STENCILS  LIMITED 


300  St.  Sacrament  Street 


MONTREAL 


Phone  MArq.  6607 


the  fail  of  1918.  when  at  Unit  time 
the  business  in  force  amounted  to 
only  8184. <^00.  Tiio  c()inii:'ny  \v,is 
immediately  placed  upon  a  more 
substantial  financial  foiiting  and 
much  activity  and  development  was 
crowded  into  the  succeeding  ten 
years,  with  the  result  that  now  this 
Company  has  business  in  force  of 


III  tlie  world  of  tbe  future  it 


insurance  companies,  before  mem- ;i.s  very  conceivable  Ihat  no  major 
hers  of  the  Association  of  Superin- !  economic  element  c.in  rct.ain  its  pince 
tendents  of  In.surance  of  the  Pro-'un.’es.s  a  constituent  part  of  a  well 
Vinces  of  Canada.  [  co-ordinated  whole."* 

"Insurance  companies  have  a  def- 1  Discussing  the  findings  of  the  Arm- 


tl’.o  weak. 

Tbe  st.ale  ha.s  no  particular  Inler- 
e^f  to  serve  in  making  it  possible  to 
or.gpr.ize  insurance  companies  easily, 
be  continued,  inasmuch  as  its  inter¬ 
est  is  to  secure  the  rights  of  policy- 


. r — i,:  .  .1.  I  I  gt  iierai  iieveiojimeiu  oi  me  economic  me  gro«  m  o.  eei  iain  roiui'aiiies  was 

nearly  .ll.OOO.OiO,  and  vul  |  .itructurc  wliich  moves  steadily  on  I  a  matter  of  grave  concern  to  stu- 

total  in”  inn  '  towards  a  greater  unity  and  Integra-!  dents  of  iusuranco  conditions;  tliat 


about  8450.000,  the  total  income  i  ' 

'  corporate"  powers  : 

$11,2,8.  At  the  end  of  1918  tins 
company  was  at  the  bottom  of  the  . 


id.  “forporate  size  and  llieir  moniber.sliip  was  so  large  and  fniong  many  companies  Itirks  a  ^ 
powers  arc  nothing  to  their  resources  so  vast  as  to  make  in'n  waste  and  costliness,  a  tomp  e- 
^G  stafo  that  is  nise  the  quoi^tion  of  responsible  control  achieve  result'^  b>  comp  ^ 


Loiiipau.  ‘  "‘«'^stes  no  time  in  fear  of  its  corpor-  and  conservr.tivo  mana^oinent  om 

UstjOf  compani  s  children,  nor  does  it  seek  to  crip-  \  of  extreme  di.'ficuUy,  and  their  mag 

hut  has  suipass  ‘  ‘  I  pie  or  to  exploit  them,  but  m.akcs  I  nittidc,  if  permitted  to  grow  iinrc 


conlpanies  in  compara  i\  g,  i  -  '  them  the  hands  with  which  it  rears!  stricted,  a 

ing  that  time  an  strong  and  high  tlie  structure  of  its  community,  Mr.  llobh.s  declared  the  allairs  conccnirateu  i 

mir^ed,  from  annoi  ,  ■  '  economic  prosperity.”  j  committee  proposed  one  measure  of  single  organization,  another  problem  |  | 

iecdntl>,  to  acc  .  1-  Referring  to  the  investments  of  the ‘  limifatio:i  on  tlie  amount  of  new  in  the  case  of  the  groups  arising  not  ; 

meqt  ana  grow  i.  large  insurance  corporations.  5Ir. !  business  which  would  h.avc  halted  only  out  of  the  m.ass,  hut  the  com- ; 

In  Strong  I'osition.  'Hobbs  said  that  the  magnitude  of  |  very  effectively  the  growth  of  the  Picxitv  of  the  structure.  ^  It  seem*- 1 

In  a  recent  letter  addressed  to  j  the  funds  involved  in  the  greater  in- j  big  life  companies,  and  in  sp  doing  therefore  .that  in  order  to 

shareholders  of  the  company,  5Ian- ;  surance  entities  brought  pointedly  to  j  have  robbed  them  of  vit;ility,  for  secure  an  adequate  regulation  and  j  a 
aging-Dircctor  .1.  W.  Glcnwright ;  view  the  fact  that  the  effect  of  those  growth  and  vitality,  he  maintained.  I sopki  changes  may  be;  a 
said: —  .companies  on  the  commiinitv  was :  wore  svnon'uuotis.  This  proposal,  needed  in  our  present  machinery  and  j  i 

_  ,  _  _  _ _ _ _ ‘  _  _  •.  .1,  •  .  ‘  ♦Vi.r.tn  Khali  » 


recently,  to  acoelerate  its  dcvelop- 
meqt  and  growth. 

In  Strong  I'osition. 


tivo  management  one  "f  a  kind  prejudicial  to  the  pol- 
rficuUv,  and  their  mag-  '^•'koldcr.  a  temptation  to  cut  the] 
•mitted  to  grow  unre-  corners  of  the  law.  J.herc  is  a; 
-ricu“  menace  to  fhojP’‘ablom  arising  out  of  the  mass  ot  | 
Ir.  Hobh.s  declared  thojiko  affairs  concentrated  within 
aposed  one  measure  of!  organization,  another  problem  ; 

1  the  amount  of  new  !  'H  Mie  case  of  the  groups  arising  not  ; 


IT  takes  three  to  complete  a  telephone  call:  the  oper¬ 
ator,  the  person  calling  and  the  person  called.  If 
any  one  of  the  three  is  at  fault,  the  call  fails. 

Uncompleted  telephone  calls  are  a  serious  public  prob¬ 
lem.  We  call  attention  to  it  because  we  want  you  to 
have  the  best  possible  service  at  lowest  possible  cost.* 

Every  day  in  Ontario  and  Quebec  there  are  over  one 
million  local  telephone  calls  which  are  blocked  —  a 
waste  of  two  million  minutes  a  day  —  a  congestion  of 
traffic  —  a  source  of  irritation  —  a  handicap  to  per¬ 
fect  service. 

Some  of  these  uncompleted  calls  cannot  be  helped  and 
some  are  due  to  our  own  errors,  which  we  are  constantly 
reducing.  Many  of  the  failures  —  “Line’s  Busy”  — > 
“They  don’t  Answer”  —  “No  one  on  the  Line  now”  — 
“Wrong  Number”  —  originate  with  the  other  two  par¬ 
ties  to  the  call. 

We  plan  now  to  give  publicity  to  common  faults  in 
telephone  usage  in  the  hope  that  there  may  be  a  mutual 
effort  to  maintain  high  efficiency  of  telephone  service. 


is  costing  more  than 
$27,000,000  this  year  to  ex¬ 
tend  and  improve  telephone 
service  in  Ontario  and 
Quebec. 


twelve  months. 


ivelve-month  .period  i  era!  ly  distributed;  all  but  Prince  Ed- I  with  a  monthly  increase  of  49% 
gust  31st.  1929,  Can- i  ward  Island  record  Increased  prodiic-  over  August  1928.  Ottawa,  with  a 
:  increased  its  pro- { tion  for  this  period.  year-to-date  Increase  of  34%,  shows 

iver  the  preceding  The  city  figures  reported  vary  the  greatest  gain  of  any  city  for  the 
'I'he  gain  wa.s  gen-  widely.  For  August.  Vancouver  leads  '  year. 


inite  function  in  the  community  i  strong  Investigating  Committee  of  kn.dors.  to  ensure  the  , 

which  they  cannot  completely  fulfill  the  Stale  of  New  A^ork  about  twenty-  Ihcir  policy  contrac  s,  . 

unless  their  growth  parallels  the'  three  ycar.s  a, to.  to  the  effect  that  PFotert  them  against  fi  P 

general  development  of  the  economic;  the  growtii  of  corf.ain  companies  was  presstye  lo.ss  sclllenionts.  ;  a  • 


pressive  lo.ss  sclllenionts.  Man.v  au¬ 
thorities  have  felt  that  in  the  par¬ 
tition  of  tho  Insurance  business 


■1.^ 


needed  in  our  present  machinery  and  j 


"The  higher  reserves  now  roquir- ,  moasurod  by  the  management  of  j  however,  while  it  still  figures  on  the  methods.  What  those  changes  shall  ^ 
ed  and  the  more  severe  restrictions  '  tliose  great  funds  quite  as  much  as!  statute  hooks,  was  coupled  ere  long  ke  is  partly  dictated  by  present  ppp*  ^ 
on  our  assets  prevent  the  f'ommer-  ,  by  their  underwriting.  "There  is  a  with  a  power  of  dispensation  which  ditions,  parlly  involved  with  the  de-  ^ 
niial  Life  from  yet  paying  dividends,  constant  flow  of  money  out  into  the  in  practice  abandoned  all  pretense  of  velopmcnt  of  a  definite  state  policy.  ® 
but  these  restrictions  and  higher  re-  clianncls  of  investment,  a  constant  checking  growth,  using  the  limit  i  This  is  not  conceived  as  In  any  ® 
serves  make  the  Commercial  I.ife  reflow  of  interest  and  principal  with  merely  for  purposes  of  discipline.  sense  a  final  answer,  but  as  an  at-  JW 
fundamentally  sounder  and  give  us  additions  by  way  of  profit  as  well  as  The  other  recommendations  of  the  tempt  to  indicate  the  points  where  a  ^ 
bigger  proportionate  investments  reductions  by  way  of  loss.  The  committee  operated  powerfully  in  change  seems  most  definitelv  re-  ® 
than,  the  older  companies  had  when  i. movement  of  Dieso  stToamis  is  inti- 1  favor  of  established  companies  wMth  nnired.  and  to  open  up  a  field  for 
they  started  to  pay  dividend.s,  with  j  mately 'connected  with  the  weal  of  |  adequate  surpluses.  Tho  reserve  re-  discussion  of  an  important  and  in- 
the  fosult  that,  as  you  will  ohsorve,  the  community,  and  the  greater  the ‘  quirements  were  stiffened  up,  and  tricate  problem." 

Mr.  Hobbs  outlined  the  necessary 

-  —r -  - . -  - . - . -  -  .  - . . . —  _  -  fiind-imentals  for  the  continuance  of 

the  insurance  profeiision  on  a  sound 
I  basis.  He  said  that  It  was  possible 
to  ascertain  tho  condition  of  com- 

j-  ,  panics  which  are  members  of  groups 

I  prosperous  condition,  but  the  fact 

. — - —  .  .  I  that  they  arc  linked  up  with  a  group 

M  ''x  W  ^  W  ■'  ^  ^  w  ^  ;  that  as  a  whole  Is  weak  may  greatly 

■  ®  H  "  : «  !  prejudice  the  continuation  of  that 

I  S  1  R'b  Tr  “lil  tO  *»1  i  condition.  He  deplored  tho  fact  that 

I  ^  E  K  IB  Bl  IB4p  \  I  <ine  ran  learn  from  the  insurance  de- 

A  in  ^  mU  !  P^Ftmen’st  figures  very  litlc  upon 

I  company  is  making  or  losing  money. 

i  'y  fm  H  M  /  '  a  more  general  reshaping  of  the  In- 

|i  f'lilfc  Bf '  .surancc  laws  and  of  methods  of 

supervision. 

j  "The  course  of  Insurance  regula- 

;i  \  M  Ri  /  *  supervision  in  tho  United 

i-  \  <|||  IS'/  !  States  has  taken  its  color  from  tho 

j?  \  B  jBTra  a 'wm'''"  '  ’Fginia,  8  Wall  168, 

V  ■  ;;hB  ■  T/  i  whicli  iu  effect  declared  insurance  a 

(j  V  • ’  /  1  matter  exclusively  of  state  cognlz- 

V:  >  /  I  ance,  and  assigned  a  scope  to  the  au- 

fi  V  V  ,  thority  of  the  states  that  has  botb- 

I  BFed  the  courts  not  a  little  since.  The 

i-  '  t'^^sult  has  been  that  insurance  regu- 

j  lation  and  supervision  have  grown 
»iHb  i  ‘’P  local  matters,  and  by  reason 

RSy  I  of  different  rate  of  development,  more 

nBl  perhaps  than  by  difference  of  ideals, 

forty-eight  or  forty-nine  Insur- 
y,  jBjf  ance  codes  in  force  in  the  United 

t  States  are  strikingly  unlike.  But 

I  the  companies  governed  by  those 

(  codes  are  rapidly  becoming  less  lo- 

I  cal  in  character,  and  attaining  not 

^  only  ’.ational  and  even  International 

I  TT  takes  three  to  complete  a  telephone  call:  the  oper- 

.  J.  ator,  the  person  calling  and  the  person  called.  If  stockholders  and  of  property  that 

any  one  of  the  three  is  at  fault,  the  call  fails.  '  , 

.  TT  1  J  .  •  state  doc.s  to  its  own  companies 

J  Uncompleted  telephone  calls  are  a  serious  public  prob-  ceases  to  be  purely  a  matter  of  local 

*  la....,  _ 11  _a.a.  a.  • 1  ^  conccm.  and  what  it  docs  to  the 

lem.  we  call  attention  to  it  because  we  want  you  to  I  j  companies  of  another  state  raises  is- 

have  the  best  possible  service  at  lowest  possible  cost.*  beyond  the  two 

i  .  ^  w  .a  V,  ..va.,!..  slates  immediately  affected.  The 

'  _  J  •  •  s  whole  complicated  web  of  interests 

t  Lvery  day  in  Ontario  and  Quebec  there  are  over  one  fceis  the  effect  of  each  act,  and  what 

million  local  telephone  calls  which  are  blocked  —  a 

waste  of  two  million  minutes  a  day  -  a  congestion  of  SS™”,  w 

i  traffic  —  a  source  of  irritation  —  a  handicap  to  per-  arity  in  insurance  codes  and  in  su- 

;  fect^service.  {pervisory  methods." _ 

*  Some  of  these  uncompleted  calls  cannot  be  helped  and  Banks  Follow  Business 

j|  some  are  due  to  our  own  errors,  which  we  are  constantly  Manitoba’s  Far  North 

I  reducing.  Many  of  the  failures  -  “Line’s  Busy”  -  «,„„,peg  Bur7au  x..  r.-nc-.  T.«e, 

I  “They  don’t  Answer”  —  “No  one  on  the  Line  now”  —  AVinnipeg.  —  it  is  pretty  safe  to 

F  “Wrong  Number”  —  originate  with  the  other  two  par-  ni7e”oniy''drfhe‘banL  go.'’ North- 

ties  to  the  call.  I  ^kinitoba  in  that  every  w 

I  re.a.son  to  feel  gratified  at  the  tribute  XV 

•  I  paid  its  commercial  importance  and 

We  plan  now  to  give  publicity  to  common  faults  in  prospects  by  the  establishment  ot  X 

,  ,  ,  •  ...1.  i  .ti*  1-  ^  %  I  eight  bank  branches  north  ot  The  ^ 

<  telephone  usage  in  the  hope  that  there  may  be  a  mutual  I  pas.  '•J 

effort  to  maintain  high  efficiency  of  telephone  service.  i  bank.s  established  in  the  far  v 

°  I  north  mostly  carry  a  staft  of  two,  ^ 

I  a  manager  and  accountant,  and  these 
I  officials  usually  say  that  they  are 
'kept  fairly  busy  despite  the  sparse 

®|  population  at  some  of  their  Imme- 

j  diate  locations.  City  hours  are  not 
'Observed,  and  business  Is  generally 
'  done  when  it  offers,  at  any  hour  of 
the  day  or  night. 

At  Cold  Lake  the  Canadian  Bank 
i  of  Commerce  and  the  Bank  of  Tor- 
i  onto  have  branches;  at  Churchill,  the 
'  Canadian  Bank  of  Commerce,  the 

1  .  !  Bank  of  Montreal  and  the  Royal 

;  IBank;  at  Cranberry  Portage,  the 

IBank  of  Toronto;. at  Flln  Flon.  the 

'  Bank  of  Commerce  and  the  Royal 

— — —  '  III  11.1——  . .  I  III.  I  .  —  1  Bank. 


Old  5tOCk  Ai 

iflcans  somethin 
|or  u^hich  there 
no  substitute 

O/  perficl  ateX 

f^lly  malured 
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Woods  Manufacturing 
Company,  Limited 


Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods,  Flags, 
V.'orkingmen's  Clothing,  eto. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


INSURANCE  PLAYS  [obligation  of  protecting  Its  depen-  SUN  INSURANCE 

IMPORTANT-  PART  SMALLEST  COST 

:  IN  DEVELOPMENT  ON  CONTINENT 

1  1*  r*  "i - n — insur:jnce  executives  aro  Utilizing  the  ^  - - 

'  Fred.  H.  Ecker  Reviews  Indus-  capital  provided  through  premiums  in  Says  Vice-President  A.  B.  Wood 
trial  and  Economic  Rela-  constructive  ways  to  develop  Indus-  Agency  Gathering  At 

..  ,  .  r  1  j  I  tries.”  Mr.  Bicker  made  it  perfect-  “r.  e  | 

tionsnip  o»'  Industry  ]y  clear,  however,  that  the  funds  Swampscott 

I  -  thus  obtained  were  safely  invested.  - 

i  HUNDRED  BILLION  MARK  |  and  that  the  interests  of  the  public  WIDE  FOREIGN  GROWTH 

_ _  j  were  fully  protected.  _ 

President  of  Metropolitan  Succew  in  Foreign  Fields  Due  to 

j  Stresses  Safe  Investment  Pci- 1  Ecker  declared  that  greater  atten-  Unique  System  of  Rating 

I  icy  Controlling  the  Use  cf  tion  was  being  given  to  the  subject  Simple  Method  of  Profits  Dis- 

^  ^  .  of  consumption,  rather  than  to  pro-  .  ..  . 

I  i-apital  duction,  and  it  was  said  of  industries  tnbuuon 

-  on  this  continent  that  they  have  - ' 

j  Public  response  to  life  assurance  gained  maierially  over  those  compet-  Swampscott.  Mass,  —  1,200  of  .the 
!  protection  in  Canada  as  evidenced  ing  with  them  in  Europe.  Mass  pro-  big  producers  of  the  Sun  Life  arc 
I  by  the  hundred  billion  dollars  worth  duction.  with  higher  wages,  shorter  here  attending  the  largest  convention 
;of  business  now  in  force  was  cited  hours  and  .smaller  profits,  has  creat-  ever  given  b.V  the  Sun  l4ifc  Assn>-- 
I  by  Frederick  H.  Ecker,  of  New  York,  ed  an  increased  consuming  power,  ance  Company  of  Canada.  Some, 

I  president  of  the  Metropolitan  Life  Furthermore,  it  was  believed  that  the  idea  of  the  growth  of  the  company  ; 

!  Insurance  Co..  In  a  recent  interview,  revolution  of  industry  has  proved  ad-  can  he  gathered  from  the  fact  that 
a-s  an  expre.ssion  of  faith  in  the  vinfageous  for  the  worker,  who  has  something  like  500  nefV  "'big  produc- 1 
sanctity  of  the  trustees.  been  given  more  leisure  in  which  to  ers”  are  in  attendance  'Jhe  dele- 1 

;  .  The  Metropolitan  Life  Insurance  study  the  rules  of  health,  to  improve  gates  were  welcomed  by  l^sidcut  i 
j  Company’s  president  did  not  hesitate  his  mental  and  physical  condition,  to  -p  g  Macaulav  at  the  oneninr  ses-  1 
I  to  say  that  he  considered  Canada  an  pay  more  attention  to  sanitation,  to  sion.‘  and  John  W.  Gordon,  of  ‘st. 
.excellent  field  for  investment.  As  a  provide  himself  with  relaxation  by  Catharines  Ontario  the  lareest  in- 
!  manifestation  of  their  recoenition  of  means  of  literature,  and  eenerallv  to  '  uniario,  me  i  g  .  . 


trial  and  Economic  Rela¬ 
tionship  of  Industry 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 

BUILDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 


Capital 


SUN  INSURANCE 
SMALLEST  COST 
ON  CONTINENT 


At  Agency  Gathering  At  | 
Swampscott 

WaDE  FOREIGN  GROWTH 

Success  in  Foreign  Fields  Due  to 
Unique  System  of  Rating  — 
Simple  Method  of  Profits  Dis¬ 
tribution 

Swampscott,  Mass.  —  1.200  of  .the 


OTTAWA 


Head  Office;  MONTREAL 

Branch  OflTices: 
THOROLD 


i  manifestation  of  their  recognition  of  means  of  literature,  and  generallv  to  Hivm„oi 

:  its  commanding  position  among  the  derive  mere  from  life.  At  the  skme  Producer  of  the  company 

1  financial  markets  of  the  world,  Mr.  time,  his  , daily  wants  and  require-  responded  John  A.  Tory,  of  lor- 
j  Ecker  said  that  his  company  had  a  ments  are  increased,  thereby  provid-  largest  p^duemg  | 


total  of  $180,000,000  invested  here,  ing  for  increased  production  through  of  the  Sun  Life,  had  the 


VICTORIA 


This  amount  represents  a  surplus  of  the  growth  in  consumption. 


fifty  per  cent,  of  the  legal  reserves 
required  by  Cjuadian  legislation 


Relationships  Improved. 

The  relationships  between  em- 


|from  every  life  insurance  business  in  ployee  and  employer  are  being  great-  thcdsn  business  of  the  company  at  j 
the  Do'miniop.  iy  improved  by  the  new  develop-  second  business  session.  I 

i  Discussing  insurance,  investment  ments,  for  the  latter  is  able  the  bet-  opening,  Mr.  Wood  spoke  of  the 

and  industrialism,  Mr.  Ecker  ex-  ter  to  appreciate  the  problems  of  his  unsurpassed  record  of  the  Sun  Life 
plained  that  the  public  was  according  employee,  while  this  man  learns  to  in  life  insurance  history,  enabling  it 
a  greater  response  to  the  life  insur-  appreciate  and  to  understand  the  to-day  to  sell  insurance  at  the  low- 1 
ance  function  of  providing  adequate  problems  and  difficifllies  of  his  em-  est  cost  of  any  company  on  this  con- | 
pro^tectlon,  as  people  are  beginning  ployer.  Much  more  co-operation  be-  tinent.  He  told  of  the  interna- j 
to  understand  more  about  its  meth-  tween  these  two  Is  now  apparent  tional  connection  of  the  company,  | 
ods,  which  is  responsible  for  the  than  ever  existed  in  the  past.  which  is  an  outstanding  feature  of: 


fphenomcnal  expansion  that  has  or-  Mr.  Ecker,  who  was  selected  for  Canada’s  largest  insurance  company,  i 
curred,  particul.arly  in  the  la.st  five  the  highest  executive  post  in  the  Its  operations  are  world-wide  and  its  : 
years.  The  increase  in  the  amount  Metropolitan  Life  Insurance  Com-  foreign  business  has  been  an  im- 1 
of  life  insurance  in  force  was  clearly  pany  In  succession  to  the  late  Haley  portant  factor  in  the  development  i 
Crystallized  in  figures  given  by  Mr.  Eiske.  whose  death  occurred  last  and  growth  of  the  company. 

Ecker,  who  explained  that  the  fifty  winter.  Although  appointed  presl-  He  gave  some  figures  regardin'' ! 
billion-dollar  mark  was  reached  only  dent  only  recentl.v.  Mr.  Ecker  has  (he  growth  of  the  leading  producing  i 
after  7f)  years,  while  business  had  ac-  been  associated  with  the  company  organization  In  1922  305  aii-ilF 
tually  doubled  In  the  last  6V2  years,  since  1883.  He  was  promoted  to  ned  and  in  1929  1  28n  Prartip  iiu* 
bringing  today’s  total  to  one  hundred  comptroller  in  1905.  to  treasurer,  in  500  of  this  number  are  atteLin- 'the 
billions.  At  the  present  rate  of  pro-  1906.  and  to  vlce-pre.sident  in  1919,  convention  for  the 
gress,  it  is  estimated  that  insurance  when  Mr.  Fiske  waa  elected  presi-  tj,,,  onr  nualifvintr  in^O”" 
companies  will  see  another  hundred  dent.  He  is  a  director  of  many  other  ® 

billion  dollars  worth  of  business  largo  corporations,  such  as  the  Chase  c.,-.  t  1...,  v  a  ,  , 

added  by  1940.  National  Bank,  the  N’orthorn  Central  ^ 

Question  Of  Investinents.  Coal  Company  and  the  Western  Pad-  opened^  off  ces  ^0  ‘^thO  West  In'di'es^ 

Safe  investments  were  features  of  fic  Railroad  Coporation.  to  mention  ^  hnd^^  m 

insurance  companies  financial  poli-  chairman  iig_  nonnlatinn  md  it  = 

cies,  continued  .Mr.  Ecker.  He  ex-  of  the  executive  committee  of  the  f'"  „ ‘  t  t 
plained  that  bonds,  debenfure.s  and  f'hamber  of  Commerce  of  New  York.  ^ 

preferred  stocks  in  first-class  public - tv  'Lt«d  vfitJ^  p  m 

utilities  were  considered  cf  trustee  i  f  A  flAFI  PAMAFIPCC  ^  ^t^oaulay.  who , 

calibre,  but  that  it  was  sought  tojl  AKIIK  at  that  time  was  the  actuary  of  the , 

ceeiii-p  nhHP’'itinna  of  rnni-  vVilUllLiUU  company,  and  his  exhaustive  study  I 


AKEOFTHEWOODSMILLINGCO.,Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20.000  BARRELS 

PresUent  and  Managing  Director  Vice-President  and  General  Manager 

FRANK  S.  MEIGHEN,  C.M.G.  »M.  W.  HUTCHISON 

Directors 

ANCREDE  BIENVENTJ  N.  J.  BREEN  JOHN  W.  HOBBS  ABNER  KINGMAN 
HUGH  MACKAY,  K.C.  WALTER  MOLSON  ISAAC  PITBLADO,  K.C. 

R.  W.  REFORD  RT.  HON.  LORD  SIIAUGHNESSY,  K.C.  PAUL  F.  SISE 
G.  W.  ALLAN,  K.C.  HON.  RODOLPHE  LEMIEUX  J.  W.  PYKE 
Secretary  Treasurer  Asst.  Trestur  e 

.  H.  HUTCHISON  R.  F.  McNALLY  A.  G.  McMILLAN 


If  you  have  this  Problem- 

Our  Trust  Officers  can  help  you 

IT  sometimes  happens  that  an  individual  agrees  to 
serve  as  executor  or  trustee  for  an  estete,  without 
fully  realizing  the  complexity  of  the  duties  involved. 

We  can  relieve  you.  for  instance,  of  many  trouble¬ 
some  details  and  in  advising  you  as  to  the  safest  and 
most  profitable  investments  for  trust  funds.  < 

The  officers  of  our  Trust  Department  will  bo 
glad  to  discuss  any  such  problems  with  you  confi¬ 
dentially. 

Our  Clients'  Interests  are  Paramount. 

rrtidential  Trust  Company 

Limited 

9  St.  John  Street,  Montreal 


added  by  1940.  National  Bank,  the  'N’orthern  Central 

Question  Of  InTestments.  Coal  Company  and  the  Western  Pad- 

Safe  investments  were  features  of  fR  Railroad  Corporation,  to  mention 
insurance  companies  financial  poli-  only  a  few,  and  was  also  chairman 
cies,  continued  5Ir.  Ecker.  He  ex-  of  the  executive  committee  of  the 
plained  that  bonds,  debenfure.s  and  Chamber  of  Commerce  of  New  York, 
preferred  stocks  in  first-class  public - 

SS!  LABOR  C0NfiRE.SS  "  ‘-r-r  i 

!  aeoure  obllgallons  ot  optratlas  com.  VVlIUItlllM  companj-.  and  his  exhaustive  study  i 

I  panics  rather  than  of  the  holding  hOlT  I  PAICT  1  TITflP  I 

companies.  Common  stocks  were  ANK  l.r.lllNI.A  1 1  Inr  •  1890  the  company  opened  offices  | 

'never  considered  as  trustee  obli.ga-  "War  iJli  waV/lJfH  UIIIj  in  China,  Egypt  and  Japan.  In  j 

tlons,  but  he  preferred  net  to  dis-  /\I  I\  A  AI7  APATCTAAT  I’csan  business  in  Great  Brlt- 

I  cuss  public  utility  common  stock  as  |||  11  AllK  I  IMlNIIlil  the  company  de- 

I  a  form  of  investment  in  which  insur-  abvu  b  uiimrvai  cided  to  do  business  in  the  United 

ance  companies  could  partake,  as  -  States,  opening  an  office  under  John 

that  was  a  subject  up  for  discussion  Also  Expresses  Dissatisfaction  Tory  in  the  State  of  Michigan, 
at  Toronto  among  those  attending  WiiL  Pom  "^‘’od  pointed  out  that  the  I 

the  cO'nference  of  the  Association  of  *  .  ®  United  States  would  be  considered  a  i 

I  Superintendents  of  Insurance  of  the  pensabon  Act  foreign  field  to  the  fianadian  com- 

j  Provinces  of  Canada  and  the  National  pany  but  the  Sun  Life  had  always 

Convention  of  Insurance  Commis-  SHOULD  BE  CONSULTED  linked  it  with  the  home  department. 

sioners  of  the  United  States.  _ _ _ _  Keep  Riislness  Separate. 

He  admitted  that  larger  returns  «  •  j  ,  v  .  j  j  . 

might  be  obtained  from  speculative  Organized  labor  under  the  Trades  Mr.  Wood  also  pointed  out  that! 
enterprises  but  that  he  niiicli  doubt-  Labor  t  ouncil  banner  has  de-  northern  and  tropical  business  are  j 
ed  whether’the  public  as  a  whole  was  '  ^  entirely  separate  and  distinct; 

directing  its  funds  into  such  chak- unsatisfactory.  At  for  all  purposes.  The  company  1, as 

Itheir  recent  meeting  they  summon-  four  premium  rates  in  force  and  I 

_  ...  - —  -----  -  -  ed  the  provincial  executive  of  the  these  have  been  decided  upon  afler 

I  Trades  and  Labor  Congress  to  con-  very  careful  study  and  experience,  i 
m  .  |Venc  in  plenty  of  time  for  prepara-  There  is  the  northern  rate,  which  is  1 

^  Ition  of  the  annual  labor  programme  the  lowest  followed  by  the  Argentine, 


The  Sun  Life  launched  its  business  I 
in  the  foreign  field  in  3879,  when  it 


The 


Tor  the  Quebec  Legislature. 


sub-tropical  and  tropical. 


I  J.  T.  F’oster,  president  of  the  (or  three  range  higher  than  ihe 
council,  raised  the  point  just  as  northern  rate. 

j  delegates  were  approving  reports  Wood  told  how  sanitary  con- 

j  from  those  who  attended  the  con-  (jjtjons  and  the  elevation  aliovo  the 
vcntion  of  the  Irades  and  Labor  level  played  an  important  part 
Con.gress  at  baint  John.  N.B.  *1,0  coftinv  nf  ritou  -mo  iir,w 


element 

Do^daju,—.and 
EVER  SINCE  1779- 
youHnditin 


^  x’T>  sea  level  played  an  important  part 

,  ,,  .  .  John.  >i.B.  jq  setting  of  rates,  and  how  the 

‘Mcntiori  is  made  there,  said  Mr.  actual  experience  has  helped  I 

Poster,  ‘‘f>f  a  number  of  things  that  place  their  foreign  business  on 

wc  would  like  to  see  on  the  statute  fi^„res} 


books  in  Quobec.  Wc  should  get  our  regarding  the  business  of  the  com- 
provmc.al  oxccul,ve  to  work  wi  h- 

r>iit  ilpinv  Ro  1h:H  Ilio  aflili  ited  iin-  _ _  ,  ..  . 


out  delay  so  that  he  aftiliated  un-  ^  ^^28.  Under  the  morf  lify  j 

see  what  (;on.plaints  there  are  on  .pso  deaths,  whereas  there  were  ac-  I 
legislation.  Then  ue  wHl  be  in  good  ^  figpures  quoted* 

s  lape  o  ,  ‘  by  ^fr.  Wood  clenionsi rated  beyond  iii 

next  year  and  prove  to  them  that  J  ,  ,  •  , 

changes  should  he  made.  ^TTi 

“I  believe  that  we  have  sufficient  compan.v  has  played  ,an  important  | 
trial  of  the  Compensation  Act  for  '«  ’‘'>’.ng  a  oundat.on  for  the 

us  to  bo  able  to  make  real  proof  to  company, 

the  legislators  that  it  is  not  satis-  f  ! 


the  legislators  that  it  is  not  satis- 
factoiw.  We  see  that  others  in¬ 
terested  in  that  legislation  are  al- 


clear  manner  the  Sun  Life  method  of 
di.strihiition  of  profits  which  has 


ready  bestirring  themselves  and  down  the  co.-t  of  in.siiranee 

from  what  we  c.m  see  they  are  not!*®  such  a  la ige  extent.  They  have 
doing  .so  in  a  manner  particularly! system  that  i.s  simple  in  opera- 


desirable  from  the  viewpoint  of  the 


I'he  actual  net  cost  is  calcu-' 


workingman.  We  must  not  be  asleep  latcd  and  all  in  excess  of  this 
at  the  switch  and  that  is  why  I  amount  is  handed  back  to  the  in- 
have  asked  that  the  provincial  sured.  I 


[executive  should  get  together  to 
[find  how  all  the  unions  feel  .aibout 
this  matter.” 

I  Among  other  questions  which 


System  of  Dlstrihntlon.  j 
Mr.  Wood  declared  that  a  proniin- 1 
ent  insurance  official  had  recently  ; 


ISKY 


TEU  .c.l  hat  been  an  snlstiliec 
anUem  ol  QpHity  to  drialtcn  at 
Scotch  VhuLr  tiisce  iT79, 

"There  is  no  element  so  far  above 
price  as  the  good  name  and  reputation 
of  the  maker." 


i  Scotia  would  not  he  far  behind.  ’’J"''  numot.  _  .  -  ,  -  .  -  I 

I  "And  we  do  not  wish  to  find  our-  companies. _  This  bu.sinebs  is  con-, 
i  selves  in  Qiielieo  the  only  ones  who  ducted  on  a  scientific  hasu  sep.u.ite  1 
[do  not  enjoy  the  henefit.s  of  old  age  und  distinct  from  the  northe.ri  hiisi- 


There  should  be  no  problem  to  the 
selection  of  GOOD  whisky  ...  let 
your  good  sense  dictate  the  maxim  known  m 
every  corner  of  the  world  for  over  150  ycai-j 
.  . .  the  name  USHER’S  GREEN  STRIPE 
has  always  been  positive  assorancq  of 
the  utmost  quality. 

In  all  these  years  the  unsurpassed  quality 
that  established  this  reputation  has  been 
as  constant  as  it  is  superior  .  .  .  that  is 
the  "matchless  element”  you  will  find  in  W 
USHER’S  GREEN  STRIPE  whisky  alone.  . 


Strathcona  Philosophy 


Lord  Strathcona — 

“Better  to  have  insurance  a  hundred 
years  and  not  need  it,  than  to  need 
it  for  the  moment  and  not  have  it. 


SUN  UFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE;  MONTREAL 


BRITISH  COLONIAL  FIRE  ASSOCIATION 

Fire  hsurance  Company  of  Philadelphia 


greatest  representation  at  the  g.’Uh- 
ering.  Vice-President  A.  B.  Woo.'ij 
gave  a  very  instructive  talk  on  the. 


Total  Assets  Exceed 

$1,000,000 

THEODORS  MEUNIEK. 

Pre.iient 


Total  Assets  Exceed 

$30,000,000  . 

THEOIXIRB  MEUNZER, 
ManagcrCanadioi  Bcaneh 


CLASSES  OF  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy — Profits) — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING.  464  ST.  JOHN  ST..  MONTREAL 


NINE  YEARS 

of  Increasing  Profits  for 
G>nfederation  Life 
Policyholders 

For  the  ninth  successive  year  profits  for  psr> 
ticipating  policyholders  of  this  Association 
have  been  substantially  increased. 

And  remember — 100%  of  all  profits  earned  by 
the  participating  branch  are  sdlotted  to  partici¬ 
pating  policyholders. 

What  does  that  mean?  It  means  that  the  Con¬ 
federation  Life  Association  is  well  managad, 
that  it  is  careful  in  the  selecting  of  risks  and  that 
it  is  particularly  prudent  in  the  investment  of 
ptolic^olders’  funds. 

These  are  reasons  why  Confederation  Life 
Association  is  so  satisfactory  a  company  to 
insure  with. 

Write  for  the  pamphlet  entitled  “Profits  to 
Policyholders".  It  describes  some  policyholders* 
experiences. 

Confederation  Life 


Association. 


Head  OtJice: 

TORONTO 


Branch  Office: 
Transportation  Building. 
132  St.  James  Street, 
Montreal. 


Among  nilipr  questions  which  (-omplimented  the  company  on  tlioi 
labor  coii’.d  wish  to  discu.ss  once  simple  system  which  gives  such  tr 
more  witli  the  f.cgislature.  said  Mr.  equitable  results,  and  went  so  fares' 
Foster.  W.1S  thrt  of  old-age  pen-  ,^0  finest  s.vstcm  of: 

tsions.  Quebec,  it  bad  been  said,  has  distribution  of  profits  he  knew  of.: 
.no  need  of  suca  pensions  bec-ause  foreign  business  of  the  c.unpany 
jof  the  siiecial  f  haracter  of  this  prji-  jjpjopptej  to  something  like  $.9n.0i>‘,- j 
:  Vince  .s  laws.  differ,  qOO  last  year,  bringing  the  iotal  hiisi- 

;was  the  lemaik.  Oni.v  throe  provin-  something  like 

ices  of  Canada  .are  now  without  such 

!had  promised  tiiat  .1  commission  I  a  ihn 

!  would  be  named  fhi.s  fall  to  study  '  it 

Mhe  application  of  ieotsl-ition  on  pen-  ^ J’"  1  / 

isions,  and  it  was  tiioiight  that  Nova  i  company  ly  o  - 

wonid  not  be  far  hehintl.  rank  number  two  among  (  aiiadian , 


Confidence 

Kconomlral  management,  liigh  in¬ 
terest  earninKs,  liberal  policy  pro¬ 
visions  have  resulted  in 

ASSURANCE  IN  FORCE  OF 
OVER  $60,000,000. 


THE  MONARCH  LIFE  ASSURANCE  COMPANY 


Good  OppnlnEs  for  Salriiiurn. 

Apply;  Head  Office  —  WIXMI’EG. 


Embezzlers  were  all  honest  until . . . 

That  trusted  casliier  or  department  manager  of  yonrs  may  bo 
•VTackiiig”  under  temptation's  strain  today.  Are  you  pro¬ 
tected  from  defalcations  by  a  Fidelity  Itondf  Writ©  for  rates. 

T^'T'P^T^T  T'X''\Z  Insurance  Co.  of  Canada 
Jr  X  X  36  Toronto  St.,  Toronto 


Mr.  Foster  ended 


S  BECOME  A  REGULAR  READER 


’u’B''  - 


a6|oz.  *4'®®  •  400*. 


i'.'ouncil  agreed  tint  the  legislative  !  nn  important  factor  in  the  growth, 
I  programme  ought  to  he  framed  jm-  and  development  of  the  company,  and  , 
I  mediately  ’  so  that  the  affiliated'  'he  officers  are  to  he  congratulated! 
i  union. 1  could  oxprc.ss  tlieir  vicw.«  in  j  in  carrying  the  name  of  t.inada 
[time  before  the  next  session  of  the  1  througiioiit  the  world.  , 

Legislature.  j  . .  "  1 

- -  westkkn  beef  OR.vnrxG.  * 

DOMIMOX  BANK  t  RANGES. 

A  br.inch  of  Dominion  Bank  opened  Calgary. — A^'cnf'lmg  to  a  despatch 

at  New  We.stminster,  B.C..  on,  the  from  the  Dominion  Department  of 
23r'I  in.^tint.  under  the  management  I  Agriculture  the  beef  grading  and, 
of  D.  Mc.Milian.  jibrandin.g  service,  recently  rccom- , 

D.  McMillan,  formerly  manager  at  [mended  by  the  joint  beef  committee 
Alberta  .Stock  Yards  Branch.  Cai-jOf  producers,  packers  and  retailers, 
gary.  .Alta.,  ha.s  baen  appointed  man-  and  by  the  Provincial  Governments 
.agnr  at  a  branch  being  opened  at  of  the  West,  will  come  into  effect  at  ■ 
New  Westminster.  B.C..  and  is  sue-  once.  To  begin  with  only  two  j 
ceeded  at  the  former  office  by  J.  G.  grade.s  are  to  be  branded,  “choice” 
Fog.go,  fornierly  accoiint-mt  at  Cai- 1  (a  red  brand)  and  "good”  (a  blue 


It  rontrn  only  three  dolinra  m  year  (or  r«B«lar  weoklj  deltvcvx  <• 
a  Canadian  addresa, 

THE  PIEAECIAL  TIMES  FinBLISHlEG  CO.,  aUHTBOt 
•SI  Crate  St.  West,  Montreal. 

•  Jordan  Street,  Toronto. 


Enclosed  find  .  (or  f. 


gary.  C.  O.  Brown  succeeds  Mr.  Fog 
go  a.?  accountant  at  Calgary. 


brand).  Consumers  will  thus  know,.: 
the  quality  they  are  buying.  1 1 


(or  trlilcb  aend  The  Financial  Tlasco  (or . MOAtOn 


SUBSCRIPTIOXSI  In  Canada.  $3.00  a  yean  SLT8  (or  aiz  momthm.  la 
Great  Britain,  13s  a  ycari  7s  (or  ale  asoatha.  la  DaltoO  Itatoo 
SS.SO  a  yean  $3-00  (or  six  nsoatbs. 

Slake  all  Cbequca,  Drafta  and  Moacy  Ordero  aayob|a  ta  tM 
Company. 


f 


THE  FINANCiAL  TIMES,  MONTREAL.  SEPTEMBER  il,  1929 


- places  all  his  savings  in  out-and-out  I 

NEWS  OF  BANKING  MONEY  AND  EXCHANGE  1 1  There  are  many  reasons  for  be-  j 

_ _ lieving  that  banking  a.s  far  as  the  | 

savings  dep.artmenf  is  concerned,  i.5 1 
_  •  ^  •/••  J  ichanging.  While  there  will  always; 

Concerning  Certified  Cheques  ii«,,tet:bnSarrreSorytri 

- - - j  their  savings  there  is  a  new  class  i 

An  Interesting  judgment  was  ren- 1  pany  that  its  officer  in  charge  of  |  of  customer  who  use  the  bank  to| 


CANADIAN  MONEY  '  Concerning  Certified  Cheques 

Cl  ITMDC  CIlDTlirD  ;  - -  j  their  savings  there  is  a  new  class  i 

JfjUilJl  J  rUlilllljlt  I  An  interesting  judgment  was  ren- 1  pany  that  its  officer  in  charge  of  |  of  customer  who  use  the  bank  to| 

_  -I  D'v’c’m  fniirt  in  the  i  tax  returns  and  payment  knew  |  accumulate  a  worthwhile  amount  for  1 

IM  W  V  rvru  AMfP  i  i  ■'  n  ;  !  T.  TJ.,  November.  1027.  prior  to  the  pay- ;  mve.stment.  With  the  interest  now  : 

111  llcjf*  fiAvniiilljLi  P'O'iHce  Oi  Ontario  rec^ntlv.  A  firm  !  falling  due.  that  un- j  taken  in  finance  by  the  pub- ! 


had  repeatedly  tendered  unmarked  |  certified  cheques  would  no  longer  be  ;  jf,at  the  latter  class  I 


And  Sterling  Bre2iks  to  a  New 
Low  For  This 
Year 

RATES  ATTRACT  FUNDS 


cheques  to  a  Suh-Collector  of  Natio-  accepted . 

nal  Hevenuc.  and  had  been  asked  to  it  was  ai 


discontinue  this  practice  and  present  the  Defense  that  the  previous  course 
certified  cheques  in  payment  of  their  of  dealings  tt'as  .'iich  that  the  Defen- 


tax  returns.  This  they  failed  to  do  dant  Oompany  was  justified  in  con- 
before  the  last  day  of  the  month,  for  tinning  to  tender  unmarked  cheques, 
five  consecutive  montlis,  an.i  an  ac-  and  was  not  therefore  liable  for  the 


eepted .  ■  will  soon  be  in  the  majority  amd  the  i 

It  was  argued  by  the  Solicitor  for  manager  who  is  well  informed  on  i 
c  Defense  that  the  previous  course  investment  matters  will  be  in  a  po- j 
dealings  <tas  .'iich  that  the  Defen- ,  attract  this  class  of  cus- ' 

nt  fompany  was  justified  in  [  tomer.  i 


RATES  ATTRACT  FUNUb  five  consecutive  montlis,  an.i  an  ac- 1  and  was  not  therefore  liable  for  the  :  > 

_ .  tion  was  t.nkrn  against  them  for  the  |  penalties  referred  to  above  (inter-  ■— i.....  . 

New  York _ The  sore  plight  of  the  payment  of  interest,  as  the  certified  j  estt.  As  stated  above,  no  debtor 

foreign  exchanges,  caused  by  the  | '‘heques  were  not  received  until  can  insist  upon  paying  his  debts  by  Great  SuTTlS  itl 
drain  on  the  available  supplv  of  ('■'’ly  m  the  months  following  those  cheque,  marked  or  even  certified.  He 

funds  in  other  countries  imposed  by  j  >»  "  I'ich  the  payments  were  due.  |  must  either  by  legal  ten.ler  or  in  iSankS  tOrgOtten 

Uioi,  interest  rates  in  the  I'liited  '  1  hc  case  was  t tied  before  a  local  |  some  other  way  acceptable  to  his  |  ! 

States  was  evidenced  again  when  , "  ho  held  that  the  firm  |  creditors.  Here  the  defendant  com-  , 

Canadian  dollars  slumped  to  a  dis- |  "  ithin  their  rights  in  present- j  pany  knew  that  the  Collector  had  no  ,  Xovv  York.  —  Many  thousands  of 

count  of  1  5 '64  per  cent.,  or  more  <hcir  cheques,  ev-en  tho.u.gh  same  j  authority  to  receive  payment  other- i 

_  ,  „„  a.ui-ir  tin  Pri-  "crc  not  marked.  I  ho  Appeal  Court. 'wise  than  by  certified  cheque,  and,  ,  ,  .  .  ,  .i.  • 

A  '  r-. -..wiion  r.,r,.ic  niii>teil  at  i  however,  reversed  this  decision  and  j  yet  persisted  for  five  months  in  cn-  '^°r.t  banks  forgotten  b>  their  own- 


than  1  cent  on  the  dollar.  On  Fri-  " ere  not  marked.  The  Appeal  Court. ;  wi.se  than  by  certified  cheque,  am 
niii>teil  at  ,  however,  reversed  this  decision  and  j  vet  persisted  for  five  months  in  cn 
?  disc  ui‘  o?  1  “'16  o  rper  S  i  'he  -ludge.  in  rendering  his  judgment,  deavouring  to  force  upon  the  Collec 
(  'anadian  excLn->e  h.a^^  I''"'"-  I '«r  uncertified  cheques,  and  tak 

cd  at  a^discoun^‘  fo”-  several  months.  The  only  payment  or  tender  of  pay-  i  itig  the  risk  of  penalties  provided  bj 


I  tor  its  uncertified  cheques,  and  tak- 
i  itig  the  risk  of  penalties  provided  by 


Canadian  exchange  no  .gold  has 
come  over  the  border  into  the  I'nit- 
ed  States  since  early  in  .Tune,  for 
the  Dominion  authorities  have  telt  it 
neccsstiry  to  institute  what  is  taiita- 
luouiit  to  a  gold  embargo  to  protect 
tlie  nation's  gold  stock  against  the 


my  in..:tructions  from  the  Inspector'! 


that  it  is  unreasonable  for  the 


ilollec-  ers,  it  has  just  become  known  follow- 
d  tak-  ing  the  publication  in  the  local  press 
ded  by  ;  of  partial  lists  of  unclaimed  ac- , 
j  counts. 

;  Com- 1  Thousands  of  persons  who  care-  ■ 
hat  no  ,  fully  deposit  their  money  in  New 
twn  in ;  York  City  banka  neglect  to  return 
leques. claim  their  funds,  even  though, 
cannot  In  some  instances,  the  origin.'.l 
or  theigjnount  Ims  doubled  by  the  accumu- 


or  .Minister,  h.-.d  full  right  to  refuse  |  Crown  to  require  marked  cheques,  jation  of  compound  interest. 


1  lumbers 
made  famous: 

by  Quality 


No.  1  Hard  Wheat  is  the 
world’s  standard.  There  is 
no  “just  as  good’’  substitute. 
The  superlative  quality  of 
this  famous  strain  makes 
Canada’s  Golden  West 
thV  world’s  most  famoua 
granary. 


Original 


break  in  sterling  to  a  new  low  for 
the  year  at  $4.S4  19  .22  for  cable 
transfers.  Sterling  was  a  shade 
finiicr.  closing  up  1  22  at  .?4.Sl';s 
for  cables,  a  figure  whieh  admits  of 
gold  shipments  from  I.ondon  to  New 
York. 

Doth  sterling  and  Canadian  dol¬ 
lars  stand  to  react  still  further  be- 


not  agree  witli  tiiat  contention.  The  |  pany  complain  at  the  result.' 
act  of  the  Collector  in  having  accept-  |  Tliere  was  clearly  default  in  pay¬ 
ed  uiimarlted  clieipics.  was  an  act  of  j  ment  of  the  tax  for  the  months  in 
courtesy  tow.ird  the  defendant  com-  j  que.'tion  within  the  time  jirovided 


at  46r.  compouiidtxl  annually,  doubles  ■ 
Itself  in  17  years. 

These  unclaimed  acrounts  wotild 


'N  ,  pany.  but  cannot  be  ennstnied  as  ;  by  the  Act.  and  unless  the  Defendant  more  niitiicious.  bank  ofti- 

”,  I  establishing  a  custom  that  was  bind-  t'ompany  is  excused  by  some  other  ,  say,  if  financial  tnstitulions  did 
•  I  ing.  ('veil  upon  him  personally,  and  j  legislation  of  the  Parliament  of  Can- '  bot  make  every  cifort  to  liisConrage 


1  ork.  !  certainly  the  Crown  could  not  be  so  ;  ada.  it  is  liable  for  the  nenaltles  . 'hem.  To  a  bank  the  dormant  account 

Doth  sterling  and  Canadian  doi-  po,,,,,]  I  above  set  forth."  i i-n  unnece.s.-‘a."y  trouble.  The 

lars  stand  to  react  still  further  be-  However,  whatever  may  have  been  (  .lodgment  was  accordin.gly  given  in  ;  bioney  cannot  be  useii  and  record:-: 
tween  now  and  the  end  of  the  to  the  montlis  in  question,  ,  favour  of  the  Crown,  with  co.sts  Inl^’f  *^''0  accounts  must  tie  tran.-:fcrrcd 

unless  drastic  iiicasures  are  taken  jidnjjttQd  i,y  defendant  com- 1  both  Courts.  i separate  books  with  a  special  de- 

by  the  two  countries  to  help  tlicir  :  partment  to  lalio  charge  of  them. 

exchangt'.  The  indications  are  tliat - j  Rank.s,  thcri-fore,  ar,i  attempting  to  _ _ _ 

the  Rank  of  I'nglaiid  will  raise  "s  ^  lew  W  j  reduce  the  list;:  of  unclaimed  ac- :  m  j"”*/ ^ 

riitc  in  the  next  two  weeks  -pro,b-  ! ^§"1  4‘n^  j  count.s  to  the  smallest  po.ssfbio  mini- '  ■*.  «»  gooa  BUD- 

alily  on  October  3,  I.ondon  observers  tSO  U  CLc  CCCi/f  C  AfcOf  wCcdwd  Cffw  i  her.  .Many  of  the  larger  institutions  j  StltUt®. 

o:-<‘dict  --  itierohy  laiisiiig  interest'  g*  Ik  M  ;  have  organized  departments  espe- ' 

to  heiiJ  Responsibilities  of  bottled  hom  the  oldest 

its  exchange,  which  would  be  a  1)0011  '  _ _  1  come  dormant.  When  Information  re- ,  StOcks  of  whiskey  in  L 

business‘“r?m”Sim'w^  Depositors  Are  Being' Bombarded  With  Opportunities  To '  cehid "over  rcemin' piritld^  rop'e- i  Canada.  The  Govern-  ^  ^ 

led  States  aside  from  allowing  a  Qgt  Rich  Quicklv  -  Clever  Promoters  Warn  Pros-  isentatives  are  sent  to  the  last  given  i  ment  strip  tells  the  story,  B  IL 

further  efflux  of  gold,  is  not  known  .  iL  •.  D  I  xir-ii  -t  »  rk*  -n.  -address.  If  the  dcpo.sltor  has  moveii  V  V  Oran  ■  A  BA  H 

here.  A  great  deal  of  Canadian  peCtS  that  tSankS  WlJl  1  ry  tO  UlSCOUrage  them  without  leaving  a  forwarding  ad- 1 _ _ 

money  is  now  being  employed  in  :  From  Makins  Monev  for  ThemselveS  '  dress,  inquiries  are  made  of  the  gro-  j  '  ~  '  - - 

the  time  and  call  loan  market  in  _ _  _ ^ _  eer,  butcher,  the  neighbors  and  the  _...  - - - . - - : - - - 

.New  York,  attracted  here  by  the;  iiy  <j.  A.  t;.  ;  telephone  iind  ga.s  companies.  Lsu-  ..-mai]  amount  on  deposit.  .Many  efforts  have  been  made  to  i  these  efforts  arc  not  consideret 

high  interest  rates  whieh  have  fol- 1  ^yayo  of  stock  speculation  1  While  it  may  be  admitted  that  it  isi'^"^  address  is  found.  Some  banks  cha>«;(!  a  fee  when  an  enact  legislation  providing  that  un- j  to  meet  with  success.  A  co 

lowed  in  the  wake  of  the  prolong- ;  j,vvept  over  the  country  i  the  customer’s  own  business  as  to!  Frequently  now,  when  a  deposi-  account  runs  below  .-i  stipulated  elaimc.l  bank  deposits  may  lie  used  list  of  names,  former  addre: 

cd  bull  market.  The  tran.sfei-  "M  penetrating  to  the  smallest  hamlet  |  what  he  .loes  with  his  owfi  monev  'br’s  account  is  low,  the  tiank  asks  amount  so  that  small  amounts  are  for  some  piihlic  work.  Inasmuch  as  the  amounts  on  deposit  In  th< 

those  funds  has  been  the  principal  ,  p„(.  harden  on  the  country  |  and  that  there  are  a  host  of  safe  and  i  h'"’  withdraw  it,  and  open  a  new  automatically  abs.orbed  when  allowed  the  funds  rightfully  belong  to  the  de-  claimed  accounts  is  kept  at  t.h 

br.ig  on  Canadian  exchange,  and  re- manager.  In  the  old  days  his  !  legitimate  investments  it  must  also  '  account  at  a  later  date,  r.ifher  than!  to  stand  over  a  long  period.  posliors.  however,  or  their  heirs.  Banking  Department  at  Albai 

cent  developments  do  not  point  to  planked  their  money  in  j  be  rememhereH  th.at  the  country  hank  ^  -  -  - - : . . .  . . -  - — — - - - - - - - -  - 

any  cpss.ation  of  this  pressure,  for  ;  the  bank's  savings  department  and  1  manager  knows  his  customers  intim- 

time  money  has  just  firmed  up  a  bit  forgot  all  .about  the  matter  until  one  |  ately  and  to  his  clients  is  more  than  A  m  , 

and  the  demand  loan  rate  promiKes  ,  q,.  twice  a  year  they  dug  out  their  j  the  representative  of  a  business  in-  VJ®  ”  IBP  "  6 

to  stay  firm  at  least  until  after  the  jPook  to  have  the  interest  added.  I  stitiitlon  he  is  their  friend  and  ad-  ^  \r  JL  *■  ™  ~  '  “ 

turn  of  the  year.  j  .Now  ,Iohn  Doe  drops  into  ilie  man-  visor.  He  therefore  cannot  sit  Idly 

It  was  in  .lunc  that  Canada  took  |  ager’s  office  and  asks  what  he  thinks  by  while  those  inexperienced  in  in- 
a  definite  stand  against  further  gold  ;  about  .'Xmalgamaled  B.  or  if  he  thinks  vestment  matters  squander  their  sav- 
losses  to  New  York.  In  that  month  i  Associated  Machinery  is  good  for  a  ings. 

$.5,088,900  gold^^canie  t'an- j  long  hold.  While  bank  managers  The  “Banliei's  Prejudice.”  '  —  '  - _ fipl 

586,000;  March,  .$4,054,000;  I'chrii- i  niattMs  they  are  now  obliged  to  take  On®  manager  states  that  one  of  ill  In  il 

.-r-/  S2.266.000,  and  .laniiarv  $29,- ;  more  interest  in  the  matter  of  invest-  'he  most  effective  arguments  put  up  iS  'i  I'l'tWilP'lMi 


i  partment  to,  lake  charce  of  them.,  Like  No. 

{  Banks,  therefore.  ar-,i  attempting  to  |  ‘  .  Se&srsni’s 

j  reduce  the  list;-)  of  unclaimed  ac- :  *‘iust  as  v 

j  count.s  to  the  smallest  po.sslbie  mini-  '  J  ■■  B 

I  her.  .Many  of  the  larger  institutions  j  StltUte. 

;  have  organized  departments  espe-  • 
daily  to  track  down  the  holders  o,' i 

'these  accounts,  even  before  they  be- 1  OOZZiea  XrOl 

1  come  dormant.  When  Information  re- ,  StOcks  of  V 

I  garding  an  account  falls  to  be  ro- ;  -  •■  Canaria  ' 

celved  over  a  certain  period,  ropre-  j  y^anaaa.  ^  j 

;  sentatives  are  sent  to  the  hist  given  j  ment  Strip  tt 

■  addres.s.  If  the  dcpo.sltor  has  moved  ' 
without  leaving  a  forwarding  ad- 1 
!  dress,  inquiries  are  made  of  the  gro-  j 

eer,  butcher,  the  neighbors  and  the  j  — - - - . - - 

telephone  .and  ga.s  companies.  Lsu-  ]p.^yg  .,  ..-mall  amount  on  deposit 


Like  “No.  1  Hard," 
Seagram’s  83  has  no 
“just  as  good"  sub¬ 
stitute. 

Bottled  from  the  oldest 
stocks  of  whiskey  in 
Canada.  The  Govern¬ 
ment  strip  tells  the  story. 


RYE 


efforts  have  been  made  to  i  these  efforts  arc  not  considered 


ally  the  address  is  found.  Some  'banks  cha>«;(!  a  fee  when  an  enact  if  gislatinn  providing  that  un-  j  to  meet  with  success.  A  coi 

Frequently  now,  when  a  deposi-  account  runs  below  .a  stipulated  elaime,!  hank  doposit.s  may  he  used  i  list  of  names,  former  addres 
tor’s  account  is  low,  the  tiank  asks  amount  so  that  small  amount.s  are  for  .some  piihlic  work.  Inasmuch  as  the  amounts  on  deposit  in  the 


126,000,  for  a  total  of  $56.0Sl.onn.  !  nients  not  only  for  the  protection  o 

Slightly  more  than  $60,000,000  j  their  customers  against  iinscrupuloui 
gold  has  been  shipped  hore  from  promoters  but  also  to  keep  on  in 


long  iiolri.  \\  line  Pank  managers  xhe  “Bankei's  Prejudice.” 

hesitate  about  giving  advice  on  stock 

matters  they  are  now  obliged  to  take  One  manager  states  that  one  of 
more  interest  in  the  matter  of  invest-  ">0  most  effective  arguments  put  up 
nients  not  only  for  the  protection  of  salesman  who  are  selling  a  doubt- 
their  customers  against  unscrupulous  proposition  when  advising  the 
promoters  but  also  to  keen  on  in-  prospect  not  to  discuss  the  matter 


I.ondon  so  far  this  year.  timate  and  confidential  terms  with  his  banker  is  "Naturally  your 

- - - - - -  I  their  customers.  If  the  branch  man-  banker  will  be  prejudiced  in  the  niat- 

Maritime  Trust  Co  !  usually  the  confidante  he  wishes  to  retain  your 

•  C*  •  i  I  U  i  financial  matters  in  a  small  town  money  on  deposit."  This  manager 
LIpenS  in  oSlint  John!  win  not  or  eanno,t  discuss  stocks;®^'**  'hat  he  always  kept  this  in 
A  new  spirit,  which  is  abroad  inland  investments  the  customer  will  j  mind  and  vyas  careful  not  to  con-; 
the  Maritimes  is  showing  itself  in  soon  find  someone  who  will  and  the  F'*'mn  anything  without  going  info  it  | 


many  quarters.  Not  only  has  indus-  intim 
trial  development  taken  a  new  spurt  !  custo 
in  the  three  Kastern  Provinces  but  '  pear, 
the  attitude  of  the  Maritime  people  j 
for  hanking  and  finance  is,  also,  very 
much  to  the  fore.  I  Ma 


soon  find  someone  who  will  and  the|f'*'mn  anything  without  going  info  it 
intimate  and  happy  relation  between  :  thoroughly  with  the  customer.  If  he 


customer  and  manager  will  disap-  considered  the  investment  had  a  rea- 
pear.  sonable  chance  of  success  he  dis- 

...  .  ,  ,,  ,  cussed  th.o  matter  frankly  with  the 


Fiiiaiicial  Papers  Help. 


customer. 

Another  manager  states  that  he 


much  to  the  fore.  I  Many  managers  are  finding  it  to  Anotner  manager  states  that  lie 

The  latest  development  along  this  j  their  advantage  to  study  financial  keeps  close  tab  on  all  substantial  de- 
line  is  in  connection  with  .the  estal)- !  papers  and  keep  informed  on  the  positors  vyho  he  knows  are  inexperi- 
lishment  at  Saint  .lohn.  New  Bruns-  latest  development  in  the  leading  enced  in  investment  matters  and  he 
wick,  of  the  Maritime  Trust  Corn-  stocks  in  Canada.  There  are  num-  has  found  it  advisable  to  refer  to; 
jiany.  This  -concern,  which  has  been  erous  examples  of  how  well  inform-  the  subject  tactfully  to  find  out  if, 
some  months  in  the  making,  now  an-  ed  managers  have  saved  their  cus-  the  customer  is  thinking  about  in- 
nounces  the  opening  of  an  office  i  tomers  from  loss  and  at  the  same  vesting  his  funds.  j 

there  and  the  announcement  in  re- 'time  retained  substantial  deposits  for  While  obviously  he  does  not  want 
ference  thereto  appears  in  another  the  bank.  In  ^le  case  a  customer  to  disturb  an  existing  savings  ac- 
cohinin  of 'this  issue.  i  came  in  and  said  that  he  bad  decid-  count,  to  be  forewarned  is  to  be  fore- 

The  president  of  The  Maritime  !  ed  to  invest  an  important  amount  in  armed,  and  it  has  been  'found  in  the 
Trust  Cftmpany  is  Angus  McLean,  j  a  certain  stock  v.’hich  had  doubtful  long  run  to  have  paid.  In  one  case 
the  well-known  manufacturer  and  I  possibilities.  This  manager  who  was  the  manager  discovered  that  a  cus- 
eapitalist  of  Bathurst,  New  Bruns- i  well  informed  on  investment  matters  tomer.  a  man  of  declining  'rears 
wick.  The  vice-presidents  are:  Cyril  |  got  out  a  pencil  and  paper  an.i  took  about  to  write  a  cheque  for  all' 

W.  Stairs  of  Halifax,  for  Nova  Scotia,  |  from  his  fyle  the  company’s  earning  his  savines  The  fi'inds  were  about 
Howard  Robinson  of  Saint  .lohn  record  and  Umroughly  analyzed  the  t„',bc  placed  in  a  proposition  vi-hich 
'M*"  D.  prospective  investment.  He  showed  an  out-and-out  speculation  and 

1  eBlois  of  <  harlottetown.  for  Prince;  that  it  hadn  t  piud  a  dividend  for  investment  was  one  which  the 
Ldward  Island.  seven  years,  that  if  was  heavily  over  m  «« 

The  group  reprcsente.l  by  the  i  capitalized  and  proved  conclusively  he  hnH  no  other  inenmo^  The 
directors  of  this  Company  is  one  of  i  to-  the  customer  that  it  was  an  out 

the  strongest,  financially  and  indiis-  and  out  speculation  which  be  could  vas  able  to  switch  him  into 

trially,  ever  gotten  together  in  the  ;  not  afford  to  make.  The  customer  f?””®  "”o^  '’”nds  which  were  bought 
.Maritime  Provinces.  i  was  favorably  impressed  with  the  'He  bank  channels. 

The  subscribed  capital  is  $250,000.  manager’s  knowledge  of  tlie  situation  Ihe  manager  stated  that  he  con- 


he  had  no  other  income.  The  man¬ 
ager  was  able  to  switch  him  into 


The  manager  stated  that  he  con- 


BANK  OF  N.  S.  FHANGES.  ;  suggest  some,  investments  whieh  were 
Halifax,  N.S.  —  .lohn  Kennedy,  j  placed  through  a  reliable  brokerage 
who  for  the  past  three  years  ha.s  house. 


and  later  the  manager  was  able  to  ^'•'cred  it  a  profitable  transaction  for 
suggest  some,  investments  whieh  were  |  'Ho  bank  even  though  he  lost  a  sub- 


D’d’EveR  GET  COMF^RTABLV  5tATE-P  IN  A  ANC 
STRE-er  CAR  AND  START  TO  RE-AD  TH&  PAPER  HIM! 
that  VOU  hadn’t  time-  to  read  AT  flOfAEi, - 


A  GARRULOU.*)  ACQUAIMTANCE-  PLANKS 
iLP-  BESIDE  YOU  AND  STARTS  TD  TALK, — 


been  manager  of  the  Bank  of  Nov.a 


aced  through  a  reliable  brokerage ,  deposit.  He  pointed  out 

luse.  'He  bank  made  a  profit  on  the 

With  so  many  new’aveniies  fo-r  in-  Hond  transfer.  ^  Additional  revenue 


Scotia  branch  at  Bridgetown,  N.S., ;  vestment  and  with  high-pressure  "'its  received  from  the  placing  of  the 
has  been  transferred  to  Chatham,  .\.  |  stock  salesman  spreading  througli  securities  with  the  bank  for  safe- 
B.,  and  is  being  succeeded  at  Bridge-  .the  country,  bank  managers  have  keeping  and  the  clipping  of  the  cou- 
town  by  H.  \V.  Sainthill  of  Sydney  .  found  themselves  facing  many  new  pons.  In  addition,  the  proceeds  of 
Mines.  .1.  .1.  Young,  who  has  been  .problems  not  only  in  retaining  dep-  the  coupons  were  placed  to  the  cus- 
inanager  of  the  bank  at  Harbor  osit.s  but  in  competing  for  new  busi-  tomer’s  credit  and  were  accumulat- 
G race,  NfLl.  goes  to  the  Sydney  Mines  ;  ness  against  investments  paying  ing  to  a  respectable  total.  The  re¬ 
branch.  i  higher  rates  of  interest.  suit  was.  the  manager  stated:  "The 


ness  against  investments  paying  ing  to  a  respectable  total.  The  rc- 
higher  rates  of  interest.  suit  was.  the  manager  stated:  "The 

xrw  u  ni'  Af  nRtvrii  I  Knowledge  Is  Necessary.  customer  was  satisfied  and  saved 

NI.H  B.  01  M.  RR.VX  H.  from  possible  loss.  The  bank 

A  branch  of  the  Bank  of  Montreal  |  Savings  accounts  of  substantial  gained  some  revenue  from  the  trans¬ 
will  be  opened  on  the  23rd  of  Sep-  i  figures  which  have  been  lying  dor-  action  and  retained  a  portion  of  the 
tember  at  194  Kelvin  Street,  Winni-  i  mant  for  years  are  now  wiped  out  deposit,  while  if  he  had  been  allowed 
jieg.  .Man.,  to  be  designated  “Hart  !  suddenly  for  stock  and  other  invest-  to  go  his  way  the  only  man  who 
Avenue  and  Kelvin  Street  Branch"  ment.  The  manager  has  to  be  on  his  would  have  benefited  was  the  pro 
under  the  management  of  E.  R.  .  guard  whenever  any  of  his  customer’s  moter  of  the  doubtful  proposition. 
Felly.  accounts  reaches  substantial  figures. 

_ _ _ _ — - — — - -  A  Good  Example. 

■'  — '  Managers  have  found  that  they 

HjT  ^  ^  A  J?  ^  must  be  careful  with  their  own  per- 

JMOney  ana  rLXenange  sonal  investments.  There  have  been 

■  ' — •  I  cases  where  they  have  bought  specii- 

Currency  Country  Normal  Current  P.C.  of  knowing  that  they  were 

Value  Wagount  '^ore  or  less  gambles.  Afterwards 

«...  T,  t  -Ki  tr  A  tA  ce  n  9  »i  or  1 ,  /,r,  "'a  "'Py  liave  discovered  that  high  pres- 

SteHing  O.BrltainN^^  4  86  $4.85 1./16  ^ 

Franc. Prance  .  S.93c  mtc  .5 

Belga . Belgium  .  13.90>^c  12.90e  .2  1  he  high-pressure  salesman  wdio  has 

,  1^3,“  13  rozp  11  Hank  managers  name  on  his  list 

MilrMs  (paper).'. Brazil" 32.4c  UMc  6.3:4  of  subscribers  feels  that  he  has  made 

Crown. Denmark  .  26.8c  26.62c  .7  a  coup.  He  goes  to  a  wealthy  farm- 

Crown . Sweden  .  26.8c  ‘  25.78c  .1  er  who  is  not  aware^  of  the  nature 

•Premium.  *He  speculation  and  says  proudly: 

"Your  hanker  knows  a  good  thing 
Foreign  exchange  quotations  last  week  indicated  few  changes  of  note  when  he  sees  if.  He  has  bought  a 
from  previous  prices  obtaiinng.  Former  level.s  wore  well  maintained  with  si(bs*antial  block  of  the  ‘Sure  Fire 


Money  and  Exchange 


'I'A 


Sterling..., _ O.Brltaln  N  Y.  Funds  $4  86  2-3 

“  .  "  Can.  Funds  $4,86  2-3 


Current 
Value 
$4.85  11/16 
4.88-';/« 


P.C.  Of 
Mneount 
.4 


AND  KEEP5  UP  A  ^LAH-BLAH  LINE  OF  CON-  .  .  a, 

a^ERSATiOm  IM  which  YQu  HAVEN'T  D  d  EVER  -  TRY  SLACK  HORSE  ' —  IT  DRIVES 

BLiGHTEST  INTEREST,  RIGHT  UP  TD  THE  TIME  AwAV  THAT  cfeSlRE  TO  COMMIT  ASSAULT 
YOU  G£T  OFF  ? -  AND  BATTERY 


Franc . 

.  France  . 

3.91 -’jic 

.5 

Belga . 

Belgium  . 

.  13.90>/ic 

12.90e 

J> 

Lira . 

.Italy  . 

_  19.3c 

.5.23c 

73.0 

Milreis  (paper) 

.Brazil  . 

.  32.4c 

11.86e 

6.3.4 

Crown . 

.Denmark  . 

26.62c 

.7 

Crown . 

.Sweden  . 

25.780 

.1 

Foreign  exchange  quotations  last  week  indicated  few  changes  of  note 
from  previous  prices  obtaiinng.  Former  levoKs  wore  well  maintained  with 


such  changes  as  the  belga  up  at  13.9  0c  from  13.89c  and  the  milreis  frac-  'Oil  Company’  stock.”  The  farmer, 


just  say- 


tionally  easier  at  11.86c. 


knowing  the  hank  manager  is  shrewd 


Canadian  funds  in  New  York  were  somewhat  softer  at  %  of  1  ,per  and  conservative,  is  impressed  with 


cent,  discount  as  agaisnt  37/64  of  1  per  cent,  discount. 


the  arguments  and  in  some  cases 


please 


0 
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Record  of  Canadian  Stocks 


....  Ifto  PO 

t  ....  100  85 

20  .  116  100 
10383  +  111  75 

.  126  115 

675  —  7  Vi  65  4J 

05  —  5*  51  'i  33 

.  106  1.,  103 

675  +  1  105 'i  93 

125  —  2'4'  64  1,  ^ 

.  50  .  31 

705  +  Pi  lit  15 

210  —  1  431,  35 


NE>V  YORK  STOCKS 

But.  18,  gppt.  26,  Not 
j  1029  1929  (’hunjco 

Mil*  .  .  ,  nOO  2«9  -  11 

A'trl.  Thoinle*!. .  11  lOt^  — 

\m.  fWt  S*i|r«r .  15  . 

;  \ni.  Posh  Ma^’neto.  .  69''b  70*s  1  1^’ 

\m.Cin  .  177V5  170**  -  6*-* 

\m.  ...  laOlS  9B*i  •  4ia 

'  \tn.  Hi(U  &  I^tathrr.  7^si  ... 

\m.  Iro  . .  48*4  48*h  - 

\rn.  Int'T.  (''Tp.  .  .  .  .  88^4  1*4 

Am.  Tyor  »m<>tlvf‘.  .  .  .  124  116  -8 

Am.  Smoltinjf  121^4  lll^i  7 

\m.  Stw’l  Foundrim .  62  60  —  2 

Am.  S’mir  .  78*  2 

Am.  T'  l.  &  Te\ .  804  292  12 

j  Am.  W'Kil'>n .  16'-4  16*<  - 

'  Anno  nda  (^)ppe^  .  125'i  122' 4  2''4 

Atchism  _  280' 4  273' j  —  7  , 

'tltntic  r;.  &  \V.  I.  68  77’«  -f  9'« 

'  Rnldwin  I^oro  Now  .  60'4  .... 

1  A:  Ohio  143  135H  —  7*k 

: ’^’t'llohpm  Stool  iH) .  129';j  ll9'ij  -  10 

‘  ^’'inadian  rncific  227*^  223*4  •  4*« 

i  do  Past*  ■»  99' '4  93*4  —  5*4 

Chimpn  M.  *  St.  P  40*-h  38*4  — 

Ho.,  f  61 ' 4 

,  fV  i'»a«o  R  rk  I.^  .  138  13T*V  — 

;  ^’olorado  FmoI  61  61*9  4-  3'», 

'' »r8«'ljditH  Gph  162  162*4  4-  •‘'4 

Gont.  P^kinK  prof.  .A.  83  73  —10 

'  1)0..  R  .  12' J  n**  —  1^^ 

('ontiortfitnl  ('an  87*a  88  f  \ 

Corn  Prodart^  .  .  11.5%  114%  1 

I  ('nioihlo  Stool  .  113  107'«  4% 

'  (’oh.imh'si  rmn  ,  116%  118  ^21 

lOflo  Rnilrond  .  88*9  82*9  — 

I  )o..  nrof .  61  '  I  . 

Fox  Film .  96'9  101*9 

Froopoft  Toxa«  ....  45' ^  44%  —  1% 

(ronoral  Klo<'tnc  372  359^*  - 

Gonoral  Motors  .  .  .  75*9  69*9  —  5% 

(toodrlch  72 

Groat  Northorn  nrof  12!'j  llO'ii  --  •.»% 

(ifoat  No”tho*n  Gro. .  30*9  29*4  *■  I’i 

Gulf  States  Stool  65'  *  d-  1  S 

Ilspimtion  (‘oppor.  .  46'  ^  12'  i  4 

Int.  Pus.  Mao  ..  236  230  6  ; 

Intornat.  Harv.  N..1. .  130%  122*4  8  9 

Intornat.  Nickel  57%  56%  -  -  .  s 

Int*  More.  Marino  .  .  33  33  ... 

Int.  Pap«r '  A” .  3.3%  1 

r>o..-p- .  21%  . 

r>o.,"r” .  19%  17%  1'- 

Kplly  Spfint'OokI  .  .  10^  8'^  —  1*-,^ 

Konn^en't  ('oppor  ..  87-9  8t‘(9  3  ! 

l/>hl^h  Vftllpy  .  .  91  86*4  4G 

Miami  Gopp-'r  43%  42 

M.  St.  P.  *  S.  S.  M..  54%  58  4.  3-^1 

Alippouri  K.and  T.  .53''*  53*i  d  ’• 

Missouri  Pacific  92%  89%  3*91 

I  >0.,  prof  1 36 '  i  1 

National  T,rad  185  176%  8*,| 

Novada  (‘onpol  Gop. .  18  1.5' 9  2*  «  j 

Now  Havon  121  ' 122  '  i 

Northorn  Parific  |08*t  10.5  3%  ; 

Pan.  Amor.  Potto!  6.5' 9  63' i  I'*  , 

Ponnsylv^nia  H-P..  lOd’i  100  ^  ll'^ 

IVro  Mamuotto  2t9'  j 

Punta  S’lpar  15  ; 

Pi'^rc'  .Arrow  33  31 '  *  1 ,  5f  1 

Pr''ssed  Htoo!  (’ar  1 8' 4  16'^  2  I 

Rradine  ,  ; 

Rpptiblic  Iron  S  139' 136' >  3*r 

Royal  Hutch  60*4  .59  1*4  ; 

St.  TiOiiis  A  S.  F.  '  128%  126  2%  1 

Sinclair  ('onsolidafrd.  36  3.5' j  ' 

Southern  Pacifio  150  115'i  4*4 

Southorn  Railway  .157  156  1 

Ho.,  prof  .  .  97%  96*9  's 

Studobak^r  73%  ^2*' 

TonnffiS'^e  (’opper.  18*  9  IT’9  *t 

’IVxaa  (Julf  Stilphur  .  70%  69' j  % 

Texas  Oil  68%  66 '9  —  1),, 

Texas  Parific  1*0 

Tobaoco  Prod.  (*o  13' 4  t-'s 

Hnion  Paoific  .  282' j  27.5  7%. 

Iks.  Indust.  Alcohol.  213*9  212' •»  1*9 

U.S.  Rubber  5.5%  54 '3  1% 

n.S.  Stool  244*  4  231*4  13 

A'anadium  .  •  97  86^9  8' 9 

Wostinghotixo  261  *  4  240*4  21 

White  Motor  46%  4.5*4  I 

Wiliys  Overland  22  18*4  3% 

Worthington  Pump  128  120%  --  7'; 


,  Russel  Motor . 

I  Do.,  pref, . . 

I  Shawinigan  Water . 

j  Do.,  pref. . 

I  Sherwin  Williams,  new. . 

I  Simon  Ciagrs . 

I  Dvo.,  pref . 

I  Simpsons,  pref . 

S.  C.  Power . 

'  Standard  Chemical  .... 
Stand.  Steel  &  Const.  .  . 

Do.,  pref. . 

Slandfur  is . 

Do.,  pref. . 

Steel  of  Canada . 

Do.,  pref. 

St.  Lawrence  Flour 
St.  Maur.  V.  Corp.,  pref. 
St.  Lawrence  Paper  . 

Top  Tailors  . 

Do.,  pref. . 

Tooke  Bros . 

Do.,  pref . 

Tray  more  Cafe  ,  . 

Ek>.,  pref.  . 

Tucketts  Tobacco  . 

Do.,  pref . 

Twin  City . 

Do.,  pref . 

Viau  Biscuits . 

Do.,  pref.  . 

Wabnsso  Cotton . 

Wayagamack . 

West.  Con.  Flour  . 

Do.,  pref . 


- Week  ending  Sept.  24,  1929 

Open  High  Low  Close  S 

52%'  53  50  53  * 

85  85  83  1|  84 

42  42  41  41 

95  95  95  95 


-  Current 
Div  Rate 


Stock 

bitibl . 

Do.,  pref.. . , 
Iberta  Grain 
Do.,  pref. .  . 


<bc8tos . 

Do.,  pref. .  . 
-lantic  Sugar 


Do.,  pref. . 

ircelona  . 

iwlf  Grain . 

Do.,  pref. . 

dgo  Can.,  pref..  . . 

•11  Telephone . 

Do.,  Rights . 

ading  Breweries  . 
ant.  Cord.,  pref. . 
azilian  .... 

ewers  &  Distillers 
C.  Fishing,  pref.. 


50  205  ....  70 'i  50 

..  ....  70%  55), 

15  .  .  ..  31  26 

.  Q5  85 

lot  %'  45  d  %'  107  100 

168  1265  2  183  163 

7.50  17837  -f  .40  9  50  7.10 

10  .  ,  30%  20 

21  60  .  34  20  . 

701;  103987  f-  4*4  80%  41 


.  99  %  83 

650  —  1  %'  32  %  19 

2228  —  1  60  44  $2.00 

259  2  40  26  .  . 

770  d-  %'  6%'  3 

470  43  28 

635  —  %  16  5*4 

595  ..  49  39  $2  00 

1020  —  1  37  %  21%'  $100 

.565  d-  %  43  33  $1  60 

365  ....  90  61  $300 

176  160  5% 

522  —  %  27  25  $1  50 

5  ....  122  101  7';> 

.  109  lOi)  7^;. 

.  109  100  7% 

1611  —  1  35 25 

337  99*4  85%' 

1045  d-  2%'  97  68'i  $6  00b 

2093  -1%  32*4  27  % 

115  -f  I  35  %  28* »  60c 

1677  —  50  26  % 

2161  — •  7  98  79  6% 

330  4.  7 «  50  30  *  i 

no  d-  1  %  105  99  %  $2  00 

1585  50  16  $200 

834  -  %'  93  63%'  $2  50 

.  .  111%'  rtOG-  7‘  r 

685  —  1'-;  28  18',;  50c 

406  —  %'  95  85*4  6% 

1066  -  1  %'  30%  20  80c 

925  I  175  95  7%, 

740  %  37  .33*4 

665  6  190  105%  7'''r^ 

15  106  90  1^'r 

.  110  85  8''r 

,  101  85  6'''r 

69.36  -  5  91  *4  •■'d  $.3  .00 

.  260  225  7% 

_  98  87  6% 

10  .  .  28  19  %'  $l  .50 

....  38  20  . 

.  .  400  1.30 

81  —  %  62  57  7% 

10386  3  4.5  15  $1  5.3 

492  6  40  14  %•  $1.52 

128  4  1  .31%'  28  . 

10  .  86  78%'  5% 

61  40 

91  go  7''; 

.183  *b  T,'  75%  38  $100 

19  130  120  B'^r 

46  —  67g  265  225  10% 

11410  —  1  .37%'  27 

.  12  11% 

80 

315  —  2  45  *{  .34  %■  $2  00 

no  7'V 

1015  —  ^  84  57  $2  00 

130  170  7'f 

.930  1  53  31  $1  50 

480  d-  1%  28*4  18% 

105  102  7‘'\ 

2208  %'  .35%  26%'  $3  00 

940  1  28  1 

507  —  9  575  375  $2  50b 

130  4-  196  183  10% 

160  —  *4  28%  18 

50  .  .  lOl  97%'  7% 

.  64  58  6% 


C.  Packers . 

C.  Power  A . 

Do..  B . 

E.  Steel . 

Do.,  pref. . 

Do.,  2nd  pref. . 

ompton . 

uck  Silk 

ild.  Products,  Class  A. 


West.  Grocers. . . 

Do.,  pref . 

Weston,  Ltd.  . 

Do.,  pref. 
Windsor  Hotel. 

Do.,  pref. 
Winnipeg  Elec. 

Do.,  pref . 

Woods  Mfg. 

Do.,  pref.  .  . 
Zimmerknit  .  , 
Do.,  pref.  .  . 

HANKS 

Canadienne  Not. 

Commerce . 

Dominion . 
Imperial 
Montreal  .  .  .  . 
Nova  Scotia  .  .  . . 

R.oyal  . 

Toronto . 


rt  F.  N. 
Igary  Power, 
nada  Bread 
1st  pref. 


>).,  pref.  B . 

30..  pref.  B . 

nada  Cement . 

30.,  pref . 

iada  Dry . 

ladaOjmsum .  .  ,  . 
1.  Nor.  Power  .  .  . 
lada  S.S.  Lines. . . 

)o..  pref . 

1.  Bakeries.  A. .  .  . 

>0..  pref . 

I.  Brewing . 

1.  Bronze . 

>0..  pref . 

».  Canners  . 

)o..  ist  pref . 

)o..  2nd  pref.  .  .  . 
I.  Car  6d  Found.  . 

)o.,  New . 

)o..  pref . 

I.  Converters  ,  . 

i.  Cottons . . 

*0..  prof. 

.  Dredge  &  Dock 
•o.,  prer. 

•  Fairbanks  pref.. 
.  FQundries  A. 


iccadill/, 


finanrially  anri  olhorwisc  unable  to.  exhibit  prartieal  interest  tn  ;i 
A.s  a  result,  the  influx  of  enpttal  and  posit  tied  up  in  this  manner, 
enteriirise  hits  been  dlseouritsed  to  "doK  in  the  niiin«er'' 
the  econoniie  detriment  of  the  pro-  the  piist,  retarderl  us  itiin* 
vinee.  Apparently,  the  eustom  tins  holders  of  mineral  propei 
been  to  permit,  people  to  hold  on  to  he  eompelled  t 

'f'he  law 

deveinpmetit  A  eomplete  list  of  the  mine. 


any  de- 
Thn 

poliry  ha.s,  in 
M-allv.  The 
riies  should 
I)  drink  o  ■  p  iss  the 
should  I'e  ,>bserv('d. 

al  elaiins 
showin-.;  1  .le  pe- 

appear.s  on  riods  for  whirh  they  have  h  >en  iteld 
an  interest  jind  the  a, mount  iind  valtte  of  the 
work  done  thereon,  wit'i  tiie  date.s 
ipifioiis  when  stieh  work  was  l.ist  loue.w  iitid 
our  mlnins  he  iin  interest inc  dorttment.  i  he 
possibilities.  .No  responsible  11:11-  niiitter  has  been  hrou^:hi  to  the  ::t- 
oral  concern  is  the  lea.sf  lilvcly  to.lontion  of  the  government. ' 


Montreal  and  Toronto  Curb 


such  rlnims,  ovon  wtion 
done  t!io  stipulated 
work.  They  are  just  perniitlod  to  hold  hold  in  the  provinco, 
on  until  sonio  olhor  pn*'ty 
I  ho  scono  and  indioato.s 
in  tho  proportios  fhu.s  tiod  up. 

"  Suoh  a  situation  is 
to  tho  dove^ipni^nt 

responsible 

dkcly  til 


Week  enditiR  Sept.  23  1929  Price  1929  •  Current 

Open  Ibgh  Low  Close  Sales  Change  High  Low  Div.  Rjte 
17  17  17  17  25  18  15 

08  5  105  92  %  7'  o 

39  10  ,  .  50  30 

.  .  .  106%  S.S  7%, 

24%  23  71  %  25  45  %  31%  21  ,  $2  00 


!  Stofk 

'  Agnew  Surpass . 

Do.,  pref.  . 

Asch,  Limited  . 

/'Do.,  pref.  . 

Associated  Brewerips  .  .  . 
Do.,  prrf. 

Amal.  Elevator  .  . 

Do.,  pref 

Anglo  Norweg.  Holding  . 
Bcath  Co  A.  . 

Beacon  Oil  . 

Be.'dly  Bros . 

Do.,  pref.  .  . 

Belding-Cortirelli  . 

Do.,  pref  .  . 

Bis^cli  flr.  (.;o . 

t>o.  prrf.  . 

Blue  Ribbon  . 

Do  .  pref.  . 

B  A.  Oil  . 

Bud  Brewerje*  .  . 

Biltmore  Hat  . 

Do.,  pref.  . 

Calgary  6f.  Edm.  Land  .  . 

Canada  Malting . 

Canada  P.avtng  . 

Do  ,  pref.  . 

Can.  Vinehars . 

Can.  Celanese  . 

Do,,  pref.  . 

Can.  and  For.  Invest . 

Do  ,  prrf  . 

IV)..  B.  pref  ... 

,  Can.  Cons  Felt,  pref . 

I  Canadian  Light 
i  Canadian  Marconi  .  . 

'  Can.  Gen.  Invest.  Trust  .  . 
j  Can.  Northern  Power,  pref. 
j  Can.  Vickers 
j  Do.,  pref.  .  ... 

I  Can.  AVmeries 
I  Can  Wire  Bound  Boxes 
I  Carlings  . 

Cons.  Sand  6r.  Gravel  .  .  . 

Do.,  pref  . 

Com.  Alcohol 
Cor.  Pawr  Box.  pref. 

Cooksvillr  Shale . 

Do.,  pref. 

Cosgrave  Breweries  . 

'  Curtis.  Reid  Aircraft  .... 

Do.,  pref.  . 

;  Can.  Machinery  . 

Do.,  pref . 

I  Catelli  Macaroni  B . 

!  Do.,  A.  . .  . ,  . 

!  Consol.  Press  .  .  .  . . 

‘  Dehaviland 

!  Deb••^viland  Airplane,  pref. 

I  DtfTcst  Crossly  .  . 
j  Distillers  Seagram  .  ... 

1  Dom.  Engineering . 

I  Doni.  8r.  F.  Steel  . 

j  Dom.  Oil . 

Dorn.  P.  6r.  T . 

:  Do.,  pref . . 

1. Demin.  Tar  Sb  Chem . 

I  Do.,  pref . 

,  Dryden  Paper  . 

I  DufFerIn  Paving  .  .  ....... 

I  Do.,  pref . 

j  Durant  Motors . 

Eastern  Dairies  . 

1  East.  Kootenay,  pref. 
i  English  Electric  A.  .  . 

Do..  B.  .  .  .  . 

I  Federal  Dist . 

I  Firstbrook  Boxes,  pref . 

Foothills  Oil . 

For-  Pow.  Sec.  . 

Goedvear  Tire . 

Hamilton  Cottons 

Home  Oil  . 

Honey  Dew . 

Do.,  pref . 

Howe  Lumber  . 

Humberslone  Shoe  .  . 

Hydro-Electric  See . 

Imperial  Oil .  .  . 

Do.,  New  . •  ' 

Imperial  Tobacco . 

Int.  Paints . 

Int.  Pete . 

Do.,  New . - 

Kcmsley .  ,  . 

Lowerv  Pete . 

Manitoba  Power . 

Mercury  Mills . 

Do.,  pref. .  . 

M-antreal  Exhibition  . 

Montreal  Is.  power . 

Mt.  R  >ynl  Hotel  . 

Do.,  pref. 

i  M’.inicipd  Service 

I  Front.,  pref . 

National  Dist.  . 

I  N.-rth  Star  Oil . 

Do.,  pref.  . 

Out .  Silk  Knit . 

P  .l-.n  Mfg . 

Pc!l-.»icrs  . 


.  6en,  Elec . 

o.,  pref. 

.  Ind.  Alcohol 
Ind.  Alcohol  B.  . 

.  Iron  Foundries,  . 

o..  pref . 

.  Lwo. 

o.,  pref . 

Oil  . 

*  pref . .  . 

Pac.  Ry  . 

Pow.  &  Paper 
Woollens 
a., 

?.  Guri . 

■>.,  pref  . 

Dairy  . 

5  ,  pref  ... 

rfihutt  Plow . 

luits  . 

pref . 

ol.  Bakeries . 

ol.  Food  Prod.  ... 

Mining  &  S . 

Gas. 

los  Imp . 

pref . . 

>'»  Nest . 

in  Sugar . 

► .  pref. 

da  Wire  &  Cable  A. 


Dividend  Declarations 


Yearly  Hiv.  r>ate  Recor  1  I’ai-l 
Rate  Declared  Pavahlo  !)ate  192) 


Company  — 

Robt  Mitchell . 

Ganiida  Northern  Power  . 

Irt.  Nickel . . 

Nat.  Steel  Car  . 

Agnew  Surpass,  pref . 

r.p.R 

('ock.shufl  Plow . . 

Rank  of  K.S. . 

G.  Elertric,  pref . 

Nat.  Grocers,  1st  pref . 

Nor.  Ont.  Power . 

S.  G.  Pow’er,  pref . 

t'anada  Goment.  nr*'! 

Huron  ^  Erie  $ior(gage  .... 

'  Shawinigan  W.  P. . 

'  St.  Maurice  V'alley  Gorp.,  pref 

ReIpo-('an.  Paper  pr^'f  . 

Hominion  Hank . .  . 

('an.  ('ar  &  Foundry,  pref 

Gati.  Cottons  . 

Ho.,  pref . 

Imp.  Tobacco . 

Ho.,  pref  . 

Winnipeg  Klectrie,  pref . 

Aisor.  Breweries . 

Ho.,  pr^f  . 

Nat.  Breweries . 

Ho.,  pref . 

n.r.  vov.PT  A” . 

Ghas.  Curd  .  ,  .  . 

Flo.,  pref  . 

Goodyear  Tire,  pref . 

Laura  Serord,  pref . 

Fanny  Farmer . 

Ho.,  pref . 

Bell  Telephone . 

Price  Bros . 

T)o.,  pref . 

Twin  C'ity  . 

H<'.,  pref  . 

Ogilvie  Flour  . 

I  Ho.,  bonus . 

.A.P.  (train,  pref . 

Horn.  Stores . 

Toronto  Mortgage . 

Nat.  Trust .  . . 

Page  Horsey  Tubw . 

Ho  ,  pref . 

Hinde  &  I'auche . 

Brazilian  pref . 

A.  J.  Froiman,  pref . 

(%lgaiy  Power . 

Fraser  (^os. .  . 

Ganada  cjynsum  .  .  . 

Pi)rto  Rico  Hlys,  pref . 

Horn.  Glass . 

Ho.,  pref . 

Int.  Power,  nref . 

Landed  Banking  &  Loan  . 

(’onsumers  Gas . 

Hurant  Motors  . 

Gan.  Steamships,  pref  . 

Amalgamated  Fllectric,  pref  . . . 


$1  rrc.  9  Oct.  1  .J  Sept.  39  2-"k'.  a) 

tit)n  l.'ie.  i|  (tet.  ‘23  ,Sopt.3u 

$1  l*?e.  q  Sppt.39  Aug.  31  6.5c. 

$2  60e.  q  Oct.  I  S*  19.18  1  .*>0 

7  1*1  q  Oct.  I  Sept.  16  .5*4 

10  2*v  q  Oct.  1  Aug.  30  10 

1.50  n7%c.  q  Nov.  1  Ort.  1.5 
16  4  q  Oct.  I  Sept.  15  1»> 

7  1  "4  q  Oc».  1  Sept.  1 4  7 

8  ?  q  Oef.  I  Sept.  16  8 

0  I'i  q  Oct.  2.5  M-pt.:{0  6 

0  1%  q  Oct.  1-5  Sept.  20 

t»'<  1*'^  r|  Sept. 30  'utr.  31  4'j' 

H  2  q  Oc%  I  Sept.  14  8 

$2  r.Or.  q  Oct.  10  Sept.  17  .$.> 

7  1*1  (|  Oct.  1  Sept.  10  7 

7  1  *4  q  Oct.  I  Sept.  3  7 

12  3  q  Oc%  1  Sept.  20  12 

7  Pt  q  Oct.  10  Sept.  25  7 

8  2  q  Oct.  i  Sept.  21  8 

(»  1%  q  O''*-  1  S'^pt.’Jl  6 

0  1*  i  o  Sept.  37  Sept.  ti  1’^ 

H  3  *  s  Sept.  30  Sept.  I*  6 

7  1%  q  (3ct.  1  Sept.  t»  7 

$w  60r.  q  Sept.  30  Sept.  14  $1.50 

7  1*4  q  Oct.  I  Sept.  14  7 

$4  $1  q  Oct.  1  Sept.  15  4 

7  1*4  q  t)c%  t  Sept.  15  7 

.32  q  Off.  1.5  Stpt.20  S’2 

$2  oOc.  q  Oct.  1  Sepf.  15  $1.90 

7  1  q  Oet.  I  Sep*.  15  V 

7  1  *4  q  Oct .  !  S“p*  .11  7 

7  I  %  *1  Sept.  30  Sep%  15  .5*4* 

?l  2.V.  f|  Ocl.  1  Sept  15  $1 

2.10  60f\  (J  Oc*t.  1  Sept.  15  2.10 


Unlisted  Quotaitions. 

Furnished  by  Kippen  &  Company,  Inr. 


Hydro  Elect.,  pref. 

5it  United  Rly . 

Bridge . 

•  Coal,  pref . 

.  Glass . 

.,  pref . 

Iron,  pref . 

Rubber,  pref . 

Steel,  pref . 

Stores,  old  .  .  .  . 

Stores,  New . 

Textile ...  .  .  .  . 

pref . 

acona  Paper . 

:h  Sup . . . . 

Kootenny 
m  S.  Products ... 

.,  pref . 

m  Theatres . 

,  pref .  . . 

Wash.  Machine . 
el  &  Heat.  Prod. . . 

us  Players . 

r  Farmer . 

,  pref. . 

3f  Can.  A . 

'  Cos . 

lation  Co.  of  Can.. 

Wine . 

,  pref. .  . . 

>teel  Wares . 

,  pref. . 

n  F . 

,  pref. . . . 

•dson . 

'ear  Tire,  pref . 

Saddlery . 

,  pref . 

ton  Bridge . 

,  pref . 

ton  Cottons,  pref. . 

Dairies . 

pref . 

United  Theatres.  . 

pref . 

Wheels . 

pref. ...  . 


Bid  Asked 
00  95 

80 

Ol  97 

60 

27 

oo 


'  Anglo-Nor  Holdings  7%  Pref 
‘  Anglin-Norcross  7'  c  Pref. 

1  Anticosti  Corp.,  7 *"7  Pr'^f .  - 

1  Allen's  Kingston  Pref. 

I  Bathurst  Pr  fir.  Paper  Units 
;  Brandram  Henderson  Pref. 

1  Do..  Com. 

B'^livian  Power  Com 
Burns  Limited  Units 
I  B.  C  Pulp  &  Paper  Pref  ... 

Do..  Com.  t  -  • 

:  Browm  Corp.  6'i  Proi.^*^ 

'  Calgary  Power  677  Pref . 

^  Canada  Fire  Insiirnnce . 

Can.  Life  Assurance  . . 

Can.  Machinery  Pref . 

Do..  Com 

Can.  Northern  Power  7G.  Pref.. . 
Canni^lian  Arena  .  . 

'  Can.  Celanese  Prrf . . 

Do..  Com.  . 

Can.  Packers  Com.  . 

1  Can.  Paperboard  Pref . 

i  Can.  Wcfitinghouse  New  .  . 

C.an.  Industries  7'  i  Pref . 

I  Do..  Com. 

C.an.  Mend  Morrison  Pref . 

'  Do..  Com .  . 

j  Can.  Tube  &  Steel  Pref . 

I  Do..  Com.  .  .  .  . 

:  Can.  Fairbanks  Morse . 

I  Can.  Marconi  . 

:  Can.  Investors  Corp . 

Capital  Trust  Co. 

!  Copeland  Flour  Mills  Pref.  (with 

t  bonus* . 

;  Cassidys  Ltd..  7%  Pref . 

I  Crown  Trust  Co . . 

,  W.  Chase  Pref. . . 

I  Do.,  Com.  . 

'  Dodge  Mfg.  CI.5S1  “A"  Pref.  .. 

D.O.,  Gloss  “B  " 

'  Dcni.  Alloy  Strcl  Pref.  (with 

!  50'  r  bonus  Com.) . 

Dom.  Distilleries 
Dom.  Manufacturing  Pref. 

Do.,  Com.  • 

Dom.  Pr,  &  Transmission  Pref.. . 

Do.,  Com. 

Dom.  Lines  Pref. 

Dom.  Sugar 
Dom.  Tire  fk  Rubber 
Dupuis  Freres  7^i  Pref 
;  Dom.  Woollens  &  Worsteds  Prf 
Do..  Com. 
j  Eastern  Cam  Pref. 

Empire  LTe  IS'  ,'  paid 

R.  &  T.  Fairbanks  7'  7  Pr^f . 

I  Frost  &  Wood  New  Com. 

I  General  Steel  Wares  7%  Pref. 

'  Great  Lakes  Power  7%.  Pref. 

!  Greenine  Wire  Co.  7‘  ,  Pre,. 

’  Greit  West  LTe 
:  Goodyear  Cotton  (7o. 

'  Guardian  Realty  Go. 

Guelp’i  Caipcl  &  Worsted  Spin- 

niiu  Mills  Ltd  .  Com . 

i  Hc'lif  jx  Fire  Insurance 
!  Hardin.;  Carpet  . 

Impel ial  L'fc 

I  Imperial  Trust  ^  _ 

I  International  Coal  8  r  Pref. 

I  International  Proprietaries 

Inter  City  B  »*<'nB  t  o..  Com. 
Investment  Foundalion  ILnts. 

King.sroii  SliipbuiUling  Pref . 

D  '.,  Com. 

r.  T.  Legare  C-^.,  Pref . 

Do..  Com. 

Lindsiiv  Distilleries  . 

Lorvvs  London  7' .  Pref . 

On..  Com. . 

Lake  S'  John  Pulp  Pr.  C:om 

Mansfield  Theatre  i  Com. 

Do..  Pref.  ^ 

Melchers  Pisti'lencs  Class  A  .  . 

Oo..C*ass**B* 

Montreal  City  ^6  D»s.  Sv.  Bank,  .340 

Montr-.'al  Life  ''9'  paid  40 

Manufacturers  Life  _  •  400 


16464 

50 


92.3  —  1  %  35  20 

162  —  1  33  25 

5.H  ....  113  f'O 

531  —  1  28  15 

50  —  1%'  60  .3  2 

...  105  50 

252  d-  U  46  33 

214  —  3  32  20 

.  1*4  10c 

.  9.5  Q3 

10*4'-  3 

732  +  1%  43%  .30 

61  365  232 

.  32  30 

12697  -f  1%  27*4  d 

25  .  .  45  15 

24  87  70 

24  16% 

37  28 

5475  4-  2  83  32*, 

120  87  », 

7404  --  %'  41%'  26 

2585  11  *4  9!, 


pref. .  .  . 
&  Dauch 
Renfrew . 
pref.  .  .  . 
d  Smith, 
pref.  .  . 
Class  A. . 


Sherwin  Williams 

Ho.,  pref . 

Ottawa  L.H.  &  P. 

Ho.,  prrf . 

Montreal  Trams . 
Int.  Nieke!,  pref . 
Premier  Gold  .  .  . 
Nipissing  Mines .  . 

i  .Mackav  Go . 

1  Ho.,  href . 

•  Postal  Telegraph, 
j  llunt.s,  A.  Sr  R. . 

I  (7an.  Ganne-rs  ,  .  . 

I  Ho.,  pr--f.  Lst 
I  Ho.,  Conv.,  firef 
i  Goulds  Pump-'. 

*  I  pref  . 

I  .L  S.  Mitehel',  urvt 
i  ("an.  Y’inories  ,  . 

I  ("ily  I  )air.v . 

j  (Vindui»s . 

;  Ho,,  nrof . 

I  Holling^  r  (’onsnl  , 
\  iau  Bir’cuit  nref 
I  M asset  Harris.  .  .  . 
Sarnia  Bridge  .A 
Abilibi.  nrrr 
(bin.  l.o<*oniotiie,  | 
'Int.  Paper,  nrrd  ,  . 
j  Gonsol.  B'lhi’ries 
,  H«>ni.  Rubber,  prrf 

I  United  Sreijrliij  s.  r 
!  damaiea  P.  pref 
I  I  )ome  M  \nr.i 

Honey  i  )rv,  pref 

'  Hamilton  iilgr.ni 


•ker-b.  &  W 

new . 

illing,  pref. .  . 

ckel . 

per  A. . 


16*8  17  15 'f  16%'  16417  --  2 

107  107  103  %'  107  10  .  .  . 

57  60%  57  57%'  293326  d- 


wer 
pref. . 
ilities, 


pref . 

■Totcl . 

F  Woods . 

pref . 

nt.  Brewing 
jperior  Corp 

Jecord . 

prrf . 

^  Co . 

pref . 

.  Class  A..  . 


Perfertion  Glass  .... 
P' iwcr  Corp..  pri  f.  . . , 
R  i;cnt  Knotting 

R  liance  Grain . 

R  ibert  Mitchell  . 

Do.,  prrf . 

R  'bert  Simpson,  pref. 
Rabinson  Cones 
E.  L.  Ruddy,  pref. 
Sarnia  Bridge  A . 


Theatres  , 
aref. 

.,eaf  N^'W 
.eaf  Old 
aref.  .  .  . 
-Harris  . 

1  L.  &  P. 


Intern.  I'tilities  . 

G.  W.  P.ux-s 
Last.  Steel  Pro<J.,  pref. 
Goderich  Plrvafur 
Typ  Top  Tailors,  nref 
Montreal  L.H.  S-  P.,  eons 
Building  I’rod.  ".A*’ 
Tucketts  T«>bacco  .  . 

I  h'.,  pref . 

Wood?  Mfg.,  prrf  . 
Trayrn*>re,  nref  .  . 
'Brantford  Gordage,  pref  . 
OutTG.rin  Paving,  prrf 

Tambiyn,  prof . 

Hayes  Whorls . 


I  Co.,  J.  S . 

aref. . 

h  Knitting,  pref 

al  Cottons . 

-ref. 

..  H.&P . 

Loan  . 

'elegraph  . 

Tramways . 

7orp.  .  . . 


I  So.  ciin.  Powor.  pr^f. 
Stand.  Priv.  &  jM'iteri< 
Do.,  pref. 

Sprurolite.  N.  J  . 
S.ipcrtcst  Petroleum 
i)o.,  V.  T., 

D  ’  .  pref. 

Sr.  M'Mirier  Power  ,  . 

i%mblyn  Drug  St  tcs 

Do.,  pref . 

'rb  »v*rs,  pref. . 

Thf  intr*  TSIevators  ..  . 

United  Fuel . 

O'-'.,  pre'' . 

Unit-d  Seo . 

I  prof. , . 

Uni.-'n  N«t.  Oa*? . 

V'u'rnn'c  Oil  .  . 

W.atPfloo  ML? . 

.Vc'.t.  St.  Pnodu  ts  . 


id's  Cafe 
»ref. 

on  Steel  . 

>rof. 

Frontenar 
I  Breweries 
iref. 

ck.  new 


25 

10’64 

1540 


Uivrrcsidr  Silk  ".A"  .  . 
Toronto  Gen.  Trust 

K.  K.  Hotel . 

P••'>•.  .radal  Papr",  prrf 
Mt.  R ’yal  Hotel,  pref 


x*ers.  pref. 
el  Car 
Wire  . 

ref. . 

•*10111  Mills 
ref.  . 

litable  Life 
ri  Produtts 


,  Vorla/ier  .8:  I.min  SlorU-. 

{  ChnrterM  Trust 
,  Commercial  Finance  .  pref. 

■  D'brnture  8r.  Securities,  com.  . 

'  Mortaaab  Discount,  pref . 

i  Mutual  Finance  pref . 

Peoples  Loan  S.»vings  . 

[  Tnists  ft  Guar«ntee  . . 

Western  Assuience  . 

lioniU 

Al^oma  Steel  5's,  lt62 
I  Ames  Holden  Tire  inerme  7’s, 
1943 

I  B.C.  Pulp  6's.  1953 
'  Brandram  btenderron  6*s,  1939 
Bran.dram  Henderson  6’s,  19.36 
Deb**nture  Securities  4'a  .  . 

Eaiilern  Car  3‘s,  1952 . 

King  Edward  Hotel  7%,  1944., 
Losw's  Toronto  6*9,  19.31  .  ... 
N.S.  Steel  6%  Debenture  ... 
Pedlar  People  8’s.  1933  . 


2nri  Hiv.  Stand.  Secs.,  pref  .  7 

Quebec  Power  .  *12.. 5( 

McKinn«'n  Sli*e!,  prof . .  7 

Lngiidi  Litctric  •  ,  .  $H 

_  Gan.  Induslrii'js.  pp'f  . 7 

I  >om.  Park  . 

61  %  Montreal  Tclobraph  .  . .  .8 

68  Fasy  Washing  Machine . $2 

50%  Brading  Hrpwcri(*»  .  $2 

101  Ih  me  Oil  . 

29%  i  B.C.  Power  ’  A"  . $2 

22  Pure  (m’d  Mfg .  $2 

19  Orange  Grush,  pref .  7 

56  Ho,, ‘dnd  nref  .  S2 

79  Nor.  Mex.  Power  . .  -1 

55%  Ho.,nrcf..  . .  7 

61  %  Maple  I.^'af  Mill,  pref .  7 

23  Tooker,  pref .  7 

49  f£oU  Renfrew . .  3 

74  Ho.,  prof . 7 

54  *“^  Steel  of  Canada . t .  $1.7! 

74  Vs  Ho.,  pref . .  $1.7! 

44%  St.  Lawrenea  Paper,  pref . 6 

161  Grown  Trust  ,  .  7 

124  Can.  Brewing  . $2 

38  *  Placed  on  $2.50  annual  basis  (or  first  quarter. 

26%'  (a)  Initl.d  dividend. 


..  H.&r. 
ref.  . 
Traction  , 

rsey 


*  Brandram  Hen  lers^^n.  prrf. 

Do.,  common 
B.  C.  Pulp,  prrf 

j  Do.,  common . 

■  Canada  Machinery,  prrf 
I  Do.,  rromnioti 
I  Canadian  Westinubouse  'New 
{  Dominion  Power  7  !•  pref. 

'  Dunlop  Tire  7^r  prrf 
3.  Greening  Wtr^.  p^ef 
I  King  E-iward  Hotel  Deb  “A" 
i  Do..  "B" . 

•  Mount  Rovil  Hotel,  com  .  . 

i  Du.,  pref .  . 

!  Kingston  Shipbuilding,  coni 

'  Willards  Chocolates  com . 

‘  riieulre  Slo«iks. 

!  Allens  Kingston,  pfef  . 

Lccw’n  Buffalo,  pref  .  . 

j  Loew's  L-'ndon.  pref . 

^  Loew’s  London,  rot»3  . 

I  Mansfield  Theatie,  pref . 


Atlantic  Refining  com 
B\ickeve  Pipe  Line 
Eureka  Pipe  Line  .  .  .  . 
I!linc-;a  Pipe  Line  .  .  .  . 

Indiana  Pipe  I  ine . 

Nfation.il  Transit  . . . 
N.Y.  Transit 
Northern  Pipe  Line 
Ohio  Oil  .  . 

Prairie  Oil  and  Gas 
Prairie  Pipe  Line 
Soutlicrn  Pipe  Line  .  . . . 
South.  Penn,  Oil  ,  .  .  .  . 

Stand.  Od  cf  Calif . 

StdAvl.  Oil  of  In.linna  ,  . 
Stand.  Oil  of  N.J.  com  . 
Standard  Oil  of  N.Y..  . 
Union  Tank  Car,  com. . 

Vacuum  Oil . 

Imperial  Oil . 

I,*tcmational  Pete,  com 


igravers 


tanners 

bower  .  . 

ghts 

rSilk  Mills 
Vm.  A — 


14  no 
7.00 
4.00  , 

82  .00  Anglo  Ameflcan  Oil 


on  Stocks. 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE- 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES.  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


OSLER  &)  HAMMOND 


PRICES  DRIFT  AND 
TREND  IS  EASIER 
IN  LOCAL  TRADING 


Heard  in  the 

Board  room 

1''HAT  the  immediate  outlook  for 
theCanadia.!!  markets  is  sotxener- 


MONEY  SHORTAGE 
CONUNUES  AS  A 
MARKETFACTOR 


-  A  the  Canadian  markets  is  not  gener-  - — 

Adverse  Developments  Left  bright  is  the  opinion  expressed  Wide  Movements  Both  Ways  m 

Their  Imprint  on  Acdvi-  rJn?  f  wnilams  in  their  cur-  Toronto  Due  to  Special 

^  „  rent  market  letter.  In  citing  the 

bes  Here  money  situation  as  once  more  being  Uevelopments 


Toronto  Due  to  Special 
Developments 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

(  Teranlo  Stock  Exchange 
Verniers  ■! 

/  ^lontreal  Curb  Market 
L  A/ir»  York  Curb  Market  (Associate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIBS 

21  Jordan  Street  215  St.  James  St. West 

TORONTO  MONTREAL 


imUTIES  STEADY  unutsT-®®  CONTRACTION  IN  TRADING 

ITn  CUamlv  mt  KOI  tAA  months  ago,  in  these  letters  Toronto  Bureou  The  Flnanelal  Times 

Volume  Up  Sharply  at  503,144  we  quoted  a  man  who  predicted  a  Toronto.  ~  Fairly  wide  movements 
Shares  as  Compared  With  selective  market.  His  guess  was  that  jjj  prices  of  stocks,  both  ways,  oc- 
386.807  For  the  Precedins  25  or  30  Wall  Street  stocks  curred  in  Canadian  stock  markets 

o  •  1  would  go  up  and  several  hundred  (during  the  past  week,  which  for  the 

t^enod  would  go  down.  He  thought  that  ^lost  part  can  be  accounted  for  by 

majority  of  Montreal  stocks  j  special  developments.  As  the  week 
The  past  si.T-day  period  on  the  would  find  a  lower  level  while  not  j  p^pressed  trading  became  quieter, 
local  exchange  was  productive  of  more  than  five  or  six  would  seek  jjjp  {general  list,  having  been 
little  change  in  the  general  market  higher  planes.  This  prophet  \ras  pretty  much  neglected  by  buyers 

.-.ttitude.  the  drifting  tendency  was  moderate  losses  under  the 

iciGft  now  thrit  tne  nnmner  or  stocks  j  cpiiinc'  tlnf  rff*vplnnpfi 
'’ontinued  wMth  an  easier  price  trend  to  march  forward  will  be  even  more  i  irioney  continues  scarce  if 

the  main  predominating.  Early  restricted.  aimhinT^he  sSv  has  diShed 

'uverse  developments  left  their jm-  “Major  operations  in  the  Montreal  \ot  a  few  brokerage  houses  have 
.'rmt  on  activities  here,  while  ..ew  market  are  out  of  the  question  just  commented  on  this  during  the  past 
\oik  w.as  enjoying  a  robust  upward  ^qw.  Money  Is  too  tight.  Indeed  the  condition  Is  not  siir- 

-  wiiig  in  response  to  an  on.sing  o  market  is  behaving  wonderfully  well  !  pV^Mn^ln  v^ew  Tthe  l^e  amo^^^^^ 
,1.0  money  in  view  of  the  fact  that  the  credit  |  up  in  cr^^^^ 

iwa.sli  in  London,  hor\cvcr.  Wall  strain  i.s  more  apparent  than  ever,  j  ^  jn 

^'iroet  trading  ^  The  banks  have  made  it  perfectly  'york  which  has  persisted  ’^for  the 

l  o.irse  with  an  nccompanjing  m  xed  clear  to  both  brokers  and  private  ^  between  8  and  10%.  Busi- 

s,iuiment  ^’’^t  vvas  not  altngttber  lenders  that  they  would  much  ^ess  and  industry  continues  active 
encouraging.  This  ho.sitant  feeling  rather  see  loans  reduced  than  in-  n«,intrv 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBF>C 
OTTAWA  TORONTO .  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Brandies  and  New  York 


FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephear :  HArbour  9282 


Mara  &  McCarthy 

^Toronto  Stock  Exchange 
Memben<  Montreal  Curb  Market 

(New  York  Curb  Market  (Aaaodate) 

STOCK  BROKERS 


encouragi^ng.  This  h^itant  rather  see  loans  reduced  than  in-  gpne,..^i,y  throughout  the  country 

whUe  at'' others"  despite  considerable  ^a'^rushlon  a^^r*a\^her*^'sh^^v 

St.We8t  irregularity  the  general  appearance  inHaence.  current  market. 

-AL  Phase'rc.sultod  from  the  constni'ctive  'The  dominating  influence  of  Nickel  Declines  during  jhe  week  of  6 

action  of  I  number  of  the  leaders,  ‘he  Canadian  market  through  the  points  in  Tamblyns  3  p^nts  in  Ser- 
'  and  while  a  rather  drastic  break  do-  switching  operations  which  are  vice  Station.-,,  2«.2  M^oll-Fronte- 

X  cloned  in  New  York  nrires  have  tonfinually  underway  on  the  issue  nac.  1  m  Steel  of  Canada,  1  In  Can- 
•  l  ed  to  vieM  much  giound  sfessed  by  Mathewson.  McLCllan  adian  Gypsum,  1  7-8  In  Tip  Top  Tal- 

- '  ,.t  &  Mol,on  In  Ihoir  ™kly  leller,  lorn.  3  3^  P.g.-Hemey  1  sa  n 

r-  i  ..round  Bn^ilim  and  \ickcL  two  is-  sa.vs  in  part  Massey-Harris  and  1  point  each  In 

— — .  .sues  that  in  hv-gone  days  held  the  Incline  to  the  view  that  these  Hunts  “A”.  Hayes  Wheels  and  F.  N. 

centre  of  the  stage  to  the  exclusion  switching  operations  and  the  con- !  Burt  cannot  be  attributed  to  any- 
''  of  everything  else  The  former  was  of  marked  intere.st  in  thing  but  a  market  movement,  be- 

J  V  very  active  Uirougbout  and  Touched  ^’'ckel  will  increase  rather  than  de-  cause  In  each  case  fine  earnings  rec- 

rhU  .,f  72  Z^^  It  is  the  greatest  trading  ords  have  been  indicated  for  this 

in  late  dealings  to  C8;  developments  medium  that  Canada  has  ever  owned,  |  year. 

of  a  favorable  nature  to  .sharehold-  ®  the  overpowering  advantage  i  - 

ers  is  given  as  the  cause  of  thi.s  re-  financed  even  CommiSSlOn 

newed  interest.  Xirkel.  on  ihe  other  high  interest  rate.s  Its  value  is  A-KYJIOr  yomims^on 

B  hand,  advanced  ,nnd  retreaied  with  its  speculative  possibili-  DeUieS  L  D,  TrOUble 

^  ,U1.  between  f.ov'  t'cs  arc  simply  immense  and  not 


Bruneau  &  Rainville 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Montreal : 

61  St.  James  Street  WesL 
Tel.  HArbour  4286. 


Quebec; 

71  St.  Teter  Street. 
Tel.  2-8160. 


of  everything  else.  The  former  was 
very  .active  throughout  and  touched  ' 
a  high  of  72,  from  which  it  reacted 


the  (ide,  fluctuating  between  GOvi  ,  .  _ _ ;  - 

.and  53  with  the  general  movement  ......1,  tn  bnv  it  i  Referring  to  the  published  state- 

seeming  to  indicate  quite  a  lot  of  ‘  „o.Qir.  in  „’!meiit  that  Canadian  Industrial  Aleo- 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt.-Col.  CARSON  McCORMACTC 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


switchrng  to  more  buoyant  mediums.  had  had  difficulties  with  the 

The  Paper  stocks  fell  off  rather  J.,it J  win  h-  Commission,  L.  B. 

sharply  In  late  trading,  particularly  immertiaf"  kev  tn  the  re^t  nf  our  President  of  the  latter,  has 

WayUnmack.  the  participant  in  the  I  »  in  to  the  company  as  follows: 

Latest  merger  with  Canada  Power  &  there  Is  no  truth  in  this  state- 

Paper.  The  issue  dropped  11  points  ‘be  other  securities  will'^^^^^  j 

(he  last  session,  closing  at  88.  Price.  fn  ^nnr*^rn^nt«l^'’'^P‘^"^’  *b^‘  ^  should  deny  It. 

Port  Alfred  and  Abitibi  all  were  in  sussest  i”  ^ur  cbent.  I  difficulties  have  arisen  be- 

easier  mood  but  changes  in  these  fnr^^hiro^nVhpVifnpU«*  ‘"anadian  Industrial  Al- 

eascs  were  smaller  In  size  and  mere-  lh,o  h.fvfr2?n  Quebec  Uquor 


i  Paper.  The  issue  dropped  11  points 
I  (be  last  session,  closing  at  88.  Price, 
I  Port  Alfred  and  Abitibi  all  were  in 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers^ 
MemJbers 

Montteal  Stock  Exchange; 
Montreal  Curb  Market  ’ 

465  St.  John  Street 

Montreak  MArquette  8385 


I  cases  were  smaller  In  size  and  mere-  , ’  „ki« 

'  r-pn  ®old  to  enable  buyers  to  get  into  the 

,  ly  reflected  lighter  demand.  Gen-  ,  -pramhle  there  will  we  feel 

i  erally  speaking  the  utilities  constl-  ;^  ^f®‘^’;®“ble,  there  wiiL  we  reel 

tuted  the  one  group  that  In  the  main  ®^uppn  nnp=  ^  ^ 

i  held  steady.  Power  gave  a  brilliant  ““®  Pj®’"  “P^®*"®®;^  ®°®^- 

!  display  in  the  last  session  and  ran  xrprpii  i-w.pEpp.p 

i  to  .a  new  high  of  1G5,  closing  in  good  -McColl-Frontenac. 

!  demand  at  163t4.  announcement  regarding  new 


ASBESTOS  CORPOBATIOX. 

Directors  of  Asbestos  Corporation 
met  last  week  at  Thetford  Mines  but 
no  statement  was  forthcoming  as  a 


1  to  a  new  high  of  1G5.  closing  In  good  JicGoii-rronienac.  |  jj„  statement  was  forthcoming  as  a  1 

'  demand  at  163t4.  announcement  regarding  new  j  result  of  the  gathering,  and  the  pre-  m 

\  Trading  volume  for  the  period  at  financing  by  McColl-Frontenac  Oil ,  sident,  Col.  Massie,  before  he  left  J 
i  .30?,.  114  shares  was  much  'Silgher  expected  shortly.  In  view  of|  Montreal,  indicated  it  would  likely  f 

than  that  prevailing  in  recent  mar-  the  very  broad  expansion  programme  be  several  months  yet  before  the  g 

kets.  This  figure  compares  with  which  the  company  has  been  carry-  board  would  be  in  a  position  to  re-  | 

y386.S07  last  week  and  177,672  for  the  'ng  out,  the  need  of  new  money  Is  port  on  conditions  and  plans.  il 

.corresponding  period  last  year.  The  not  surprising,  and  it  is  understood  WTiilc  talk  of  capital  reorganiza- 

Financial  Times  market  average  that  further  Important  additions  are  tion  persists  in  the  Street,  so  far  as  _ 

'closed  the  period  down  2  5  points  at  to  be  made.  So  far  as  can  he  can  be  learned  directors  have  not  “ 

200.6  while  the  weekly  average  learned,  the  new  financing  will  not  decided  on  any  such  step.  The  H 

dropped  practically  to  201.9.  he  made  in  common  stock,  and  in  company  is  in  need  of  capital,  how-  11 

I  T  A  #  A  ‘b'^  connection  it  should  hold  con-  ever,  and  how  this  will  be  raised  is  II 

I  Trend  or  Averages.  siderable  interest,  because  the  in-  still  a  matter  of  conjecture.  11 

Thur.sday.  Sept.  19  .  202.9  vestment  firm  interested  in  the  com- - || 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

Btanebesi 

Canada  Cement  Bldg. ,  MONTREAL  18  Elgin  Street.  OTTAWA  I 

93  St.  Peter  Street,  QUEBEC  4  Vlgnon  Street,  PARIS,  FRANCl 


EaMiahed  1872 

L.  J.  Forget  £?  Co. 

T.  W.  McAnulty,  Thomaa  J.  Sutton,  Paul  Goulet 
Members  Montreal  Stock  Exchange 
Members  Montreal  Citrb  Market 

469-473  St.  Fran^ois-Xavier  Street 
Tel.  Marquette  8191* 
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jFriday,  Sept.  20 .  202.5  pany,  as  a  rule,  ■when  offering  sen- 1 

Saturday,  Sept.  21 .  201.6  jor  securities  allows  purchasers  a  Tlttn  /ec*M 

.Monday,  Sept.  23  .  20-1.9  chance  to  share  in  the  equities  of  M  fllS  looUc 

,  Tuesday.  Sept.  24  .  202.3  tj,e  company.  This  financing,  it  is  — — — — 

Wednesday,  Sept.  25  . .  200.6  stated,  will  he  sufficient  to  complete  New  Brunswick  to  Benefit  by 

'Average  for  week . .  201.9  company’s  plans,  and  will  Railway  Sale . 

Previous  week  ..  ..  ..  ..  ..  202.7  suffice  for  some  years  to  come,  with-  Seven  Sisters  Falls  Project  Push- 

I  ^bruary  average .  ^  out  further  financing.  ed  Ahead . 

March  average .  19'7.2  m  Scarcity  of  Funds  Affects  Bond 

April  average .  193.0  Pominkm  Bridge.  Market . 


LOBLAW  GROCETERIAS  CO.,  Limitet 

CLASS  “A”  AND  “B”  STOCK 

Information  on  request. 

MEMBERS.TORONTO  STOCK  EXCHANGE 


March  average .  197.2 

April  average .  193.0 

May  average .  194.3 

June  average .  194.2 


ed  Ahead  . 

Scarcity  of  Funds  Affects  Bond 
Market . 


amrant  «.iAW«eu  ' 
«0Man.iBwm 


ee«.  Tomouxo  •  ADCukioc  gv* 

TOROTffTO  2 


That  the  consistent  strength  dis-  Opposition  to  Deal  Explained 


.Tilly  average  V.  ' '. .' '.  ’. '  '.  Ifl.s'.S  by  Dominion  Bridge  shares  by  Klllam 


August  average .  200.4  bas  a  sound  basis  in  high  earnings.  World  Review  of  Business  and 

Hiah  1929  Feb  2  .'.  '.I  !  !!  212  6  ’’’  apparent  from  recently  published  Finance . .  . . 

Low  1929  March  26..  ..  !!  185  6  ''iatistics  which  showed  that  value  Whaling  Vessels  Using  Aero- 

!  “  ’  .  of  building  permits  Issued  during  the  planes  to  Scout  Catch . 

•  Averages  Last  Tear.  eight-month  period  ended  with  Aug-  New  Conditions  in  Investment 


MAURICE  FORGET 


GILLES  FORGET 


FORGET  &  FORGET 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

direct  wire  connections  with 
Livingston  Co.,  New  York 

49-51  St.  James  Street  West  -  MONTREAL 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Main  Office  -  •  27.5  Notre  Dame  Street  W. 

Telephone  Harbour  6101* 

Uptown  Office  ....  1476  Peel  Street 


Averages  Last  Tear. 


January  average .  168.5  ust  31  established  a  new  record  at  Trust  Growth . 

February  average .  172.5  a  figure,  16  per  cent,  above  the  pre-  Way  Paved  For  Action  on  C.N.R. 

March  average .  172.8  vious  peak  for  that  period.  Finances .  10 1 


April  average .  178.0  Bridge  is  the  leader  in  its  class.  Bank  Mergers  Have  Effect  of 

May  average .  180.8  and  in  view  of  the  rapid  growth  of  Branch  Banking .  12 


June  average .  170.5  new  construction,  the  company's  Mining  Market  Still  Weak;  Is  It 

July  average .  169.0  policy  of  extending  its  operations  to  Oversold?  . .  13 

August  average .  163.1  a  Dominion-wide  scope  will  enable  it  Oil  Stocks  Affected  by  Baseless 

September  average .  171.0  to  take  care  of  an  ever-increasing  Rumors .  14 


September  average  . .  171.0  to  take  care  of  an  ever-increasing 

October  average  . .  174.0  volume  of  business. 

November  average .  179.3  *  ♦  »  * 

December  average . 184.0  C,  Packers. 

High  (1928)  Dec.  28 .  Current  sales  of  B.  €.  Packers  are 


Bounty  on  Iron  Would  Benefit 

Ontario  Mines .  15 

One  Partial  Crop  Failure  Not 
Serious . t  . .  16 


Low  (1928)  Aug.  16 .  161.2  running  in  advance  of  the  combined  More  Cheerful  Business  Picture 


sales  of  the  various  units,  which  now 


For  August . . .  17 


Closing  Prices. 


comprise  the  company,  last  year.  The  Larger  Adverse  Trade  Balance 

position  of  B.  €.  Packers  has  been  This  Year . .  17 

greatly  improved  during  the  past  Small  Crop  Not  Unmixed  Evil 
year  by  consolidation  of  the  assets  I  on  Prairies .  18 


Following  Is  a  list  of  the  latest  j,  consolidation  of  the  assets 

Ices  as  at  12.45  p.m.  Tnursday,  tsep- 


Telephone  Uptown  1837* 

MONTREAL 


Oospe  Packing  .Wallace  Fisheries,  |  Protection  is  Keynote  of  World  I 
Abitibi  .'.  .!  .  . .  52‘i  .Millered  Packing  Co.,  and  British  Tariffs .  13 1 

A.  p.  Grain .  4112  Columbia  Packing  Co.  under  the  Discussing  Supervision  of  Super 

R^aL^iUn . 71U  name  Of  the  present  Company.  Insurers . 

R.  (\  Packers  *•'.*.  '.  i !  19  Business  throughout  Canada  for  B.  Insurance  Plays  Important  Part 

B.  ('.  Power  A .  48  C.  Packers,  Mr.  Henry  said,  was  in  Develonment . 


R^aL^nan . I .‘.V  I  71U  name  Of  the  present  Company.  Insurers.. .  20, 

R.  (\  Packers  *•'.*.  '.  i !  19  Business  throughout  Canada  for  B.  Insurance  Plays  Important  Part 

B.  ('.  Power  A .  48  C.  Packers,  Mr.  Henry  said,  was  jn  Development .  21 

Rldg.^Products .  3t'2  maintaining  a  satisfactory  scale,  and  Canadian  Money  Slumps  Fur- 

Carnew'.'.'  33  brospects  were  that  It  would  con-  ther  in  New  Y'ork .  22; 

Can.  Ind.  Alcohol .  I9ti  tinue.  Speculation  Increases  Responsl-  i 

Can.  Power  &  Paper .  34  *  tf  *  *  hlHtlpa  nf  Rankers  ' 

cocksK"now.:'  h  *  power  corporation.  Oil  Stocks  Affected  by'  Baseless  | 

Dorn.  Bridge . 109  Progressive  augmentation  Of  Power  rumors . -  14  I 

F2mo,T;  Players  Z i  I  «•!  ‘0®®®badowed  investors’  Index 

Fra.ser  Cos .  43’.^  ^  the  rotation  In  whlch  new  devel-  . n  rord  of  .  r 

Gen.  Steel  Wares .  32  opments  of  affiliated  companies  yet  Asheeto.  .  .  .  .  11  I  Goodyear  Tire  .  s 

Tnt.  Nickel .  .59  in  the  construction  stage  'will  come  |  Rank  of  Montreal  22  I  G.  B.  A  Can.  Tnv.  4 

int.  Power  ...  .  -o  operation.  For  example,  the  i  ?’*"■'?, ^  1 1"'''’"*'’™  ^^nutty  .  s 

Lakp  of  thp  . 7  <4--*.  ,.^2*  r  ai.  *  1  t  1  j  Bisscil  &  Co.  .  .  b  ,Ton«R  Bros.  .  ,  «  1 

Massey-Harris .  S.Pi  Units  of  the  Montreal  Island  .  .  .  2-1l|T.ain-a  Secord  .  .  1 

McColl-Frontenac .  37  Power  development  will  be  In  opera- 1  it  c.  Parkers  .  .  24  :i,yau  o^nst..  .  .  i 

Mont  Power  . l7Pi  tion  by  the  end  of  this  year.  During  P-  c.  ro«er  .  .  .  32  ■  mcCoii  Front.  3  11 

Nat.  Bre^wrles . 143  laon  ♦u«  at  000  u  •%  mc  r*nna*la  F'’nrelnsr.4  .  11  1  Mersey  Pan^r  .  ,  7 

Nat.  Steel  Car .  SO  47^00  h.p.  development  at  .  4:  Montreal  Power  :  1 

Port  Alfred .  91  Ruskin  for  British  Columbia  Power  Canada  paving  .  .  24  Mt.  Royal  Hotel  .  s 

Power  Corporation . 129ig  ^.j]]  available  for  the  growing  Canada  wire  .  .  11  Nat.  Breweries  .  1 

■  . . ‘2?  needs  of  Vancouver,  also  an  addition-  v'”''  ^^0’*''  ’  I 

Quebec  Power .  ...  91  ,  loonn  t,  „  e__  Can.  Right  ...  11  Nor.  Star  Oil.  .  .  S 

Do.  rights .  3.7.5  ^  13,000  h.p.  for  Canada  Northern  Gan.  Dredge  ...  7  orange  Crush  .  .  1 

Shawinlgan . lOd  Power  at  the  Upper  Notch  on  the  can.  Tnt.  Trust  .  .  S  Ottawa  Traction  .  11 

Steel  of  Canada .  57  Montreal  River  will  probably  be  ran.  Hydro  Eiec,  .  2  port  Alfred  ...  1 

Tucketts . 295  roadv  to  ,-0.0,0  tVo  .nooHo  of  Can.  Pow.  A  Pap.  1  Powell  Ktvrr  .  .  7 

Wayagamack .  8  7  40Jierve  the  growing  needs  of  yvirebound  .  5  Power  Corp.  .  .21 

Winnipeg  Electric .  82  the  Northern  Mining  Territory.  Com  wealth  Sees..  3  Pressed  Metals  .  s 

— ■  '  — — During  1931.  the  big  Seven  Sisters  Calgary  rower  ..  5  Quebec  Telephone.  R 

-  fo’' *t®.  ^  oriflf  CommererarLui  !  20  ?hrlf^''Ao;es  ;  1 

for  Winnipeg  Electric  will  deliver  the  nom.  Bridge  .  .  24  Tip  Top  Tailors  .  4 

first  block  of  Power  to  the  growing  nom.  Park  .  .  .  O  Tor.  Oen.  Trust  .  .5 

Industries  of  the  prairie  metropolis.  I'”™-  ,  •  •  „?  <9.  a  w.  11 

•  r-ottoo.i _ *1.1.  _.jii  000.0  4V.O  en  Dufferin  Paving  .  24  Wayagamack  ,  ,  1 

Following  this  will  come  the  60,-  Famous  Players  .  4 

.  000  h.p.  Bridge  River  development  of  o-j  nii  r>oo.oootoo 

British  Columbia  Power  Corporation  Mining  and  011  Companies. 

and  unquesrionably  by  that  time  the  ;  ;  ;  ;  rnt^t^kei'”.*  :  li-ll 

Important  Campbell  River  site,  es-  Amity  copper  ,  .  it  fCerr  Lake  Mines.  1.3 

tlmated  at  100,000  h*p.  will  be  under  Aasoe.  on.  ...  is  Lohoi  Garnet  .  .  11 

^-gy  iBIg  Missouri  .  .  11  Lake  George  Mine  IS 
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Montreal  Stock  Exchange 
Montreal  Curb  Market 

249  ST.  JAMBS  STREET 
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H. Arbour  6131* 

TORONTO  BRANTH;  38  RING  STREET  WEST 

W.AvcrIey  2345* 

Private  Wire  Connections:  Montreal — Toronto — New  York 


I :  Can.  Car.  new- .  33 

[  Can.  Ind.  Alcohol .  19ti 

I  '  Can.  Power  &  Paper .  34 

i  Can.  Pteainshlps .  3fiU 

Cockshutt  Plow .  31 

Dorn.  Bridge . I  OS 

Dorn.  Textile .  90 

!  I-’amous  Players .  82 

I  Fraser  Cos .  4  3’/j 

i  Gen.  Steel  Wares .  32 

!  Tnt.  Nickel .  59 


Speculation  Increases  Responsi¬ 
bilities  of  Bankers .  22 

Oil  Stocks  Affected  by  Baseless 

rumors . -  *•  14 

Investors’  Index 


F.  O’Hearn  &  Co 


DIHECT  eaiVATE  WIXEa 
TO  AUC  PRINCIPAL 
MARKETS  THROUGHOUT 
CANADA  AND  THE 


OFFICES 

TORONTO  -  SARNIA  -  OWEN  SOUND 
08HAWA  .  [MONTREAL 


11  KING  STREET  WEST 
TORONTO,  ONT. 


How  to  secure 

Diversification 

The  policy  of  minimizing  the  risk  by  distribut¬ 
ing  one’s  funds  over  a  number  of  securities  is 
accepted  as  soimd  praaice  in  investing. 

It  is  not  always  easy,  however,  to  secure  satisfaaory 
diversification.  The  investment  requirements  of 
individuals  vary  widely. 

Some  helpful  suggestions  on  this  impottant  aspect 
of  investing  are  offered  in  an  article  on  diversifica¬ 
tion  which  will  be  found  in  our  September 

INVESTMENT  DIGEST 

A  request  for  a  copy  through  the  coupon  involves 
no  obligation  on  your  part. 

J©HNST€N  and  War 

Royal  Bank  Building,  Montreal 

Plea»e  place  tny  name  on  your  list  to  receive  the  **Investment  Digest**  reguls 


Address . . 


'  Wayagamack .  8  7 

Winnipeg  Electric .  82 


IRMBCPtS 

NKW  rOftK  CURB  EXCHANOE  (aSS'TE) 
STANDARD  STOCK  ft  MINING  EXCHANGE 
CHICAGO  BOARD  OF  TRADE 
WINNIFEO  GRAIN  EXCHANGE 
NEW  YORK  PRODUCE  EXCHANGE 


«-ov  Ipig  Mlsaourl  . 

Br.  Metalp  .  . 

'  ^  Bwana  MKubwa 

NEW  CAN.  PAVING  COXTRACTS.  Canam  Metals  .  . 

,  Chlbougamau  . 

This  contract  la  of  substantial  pro-  cobait  contact, 

portions.  Cobalt  Kittson  . 

Canada  Paving  has  also  been  '■'Bmculre. 

awarded  a  contract  for  the  supply  of  non  Rouyn.  .  . 
face  brick  in  connection  with  the  •  • 

construction  of  the  Windsor  terminal  nomnger  .  .’ 


of  the  Detroit-WIndsor  tunnel. 


r«n.  Pow.  K’  Pap.  1  PowHl  Kivrr  ,  .  7 

Cpn.  Wlrahound  .  ^  Power  Corp.  ,21 

Com’ivealth  Secs..  2.  PrRSSffl  .  f* 

Calgary  Power  ..  5  Qu^boc  Telephone.  5 

Catell!  Macaroni  .  8  Sun  Life  ,  ,  .  .  21 

Commercial  Life  .  20  Thrift  Rtorea  .  •  7  j 

Horn.  Bridge  ,  .  24  Tip  Top  Tailor*  .  4 

r>om.  Park  ...  0  Tor.  Gen.  Trust  . 

Tom.  nistl!.  ,  ?>  Walker  G.  &  W.  11 

r>uffer!n  Paving  .  24  Wayagamack  •  ♦  1 

Famous  Players  .  4  ' 

Mining  and  Oil  Companies. 

A<me  on  ....  13  H.  B.  Marble  .  .  14 
Ajax  Oil  ....  14  Int.  Nickel  .  .  11-14 
Amity  Copper  .  .  14  Kerr  Lake  Mines.  13 
Assoc.  Oil.  ...  13  Lobel  Garnet  .  .11 
IPIg  Missouri  .  .  11  Lake  George  Mine  13 

Br.  Metals  ...  14  Mining  Corp.  .  .14 
Bwana  MKubwa  .  14  Murphy  Mines  •  •  14 
Canam  Metals  .  •  14  Niplssing  .  •  •  .  14 

Chlbougamau  ,  .13  Koble  Five  •  .  .  32 

Cobalt  Contact.  .  13  Noranda  .  •  •  •  14 

Cobalt  Kittson  .  •  It  Oriole  Mines  •  ,  14 

Columarlo  Gold  .  14  Pend  Oreille  ...  11 
Consol.  Smelters.  2*7  Prairie  Cities  Oil  11 

Don  Rouyn.  ...  11  .-*remler . 14 

Palconbrldge  ,  •  .  1*»  Bldgedome  Mines.  11 
Freehold  Oil  ...  14  Rherrltt  Gordon  .11 
Rollinger  ...  .14  Spooner  Oils  .  .  14 


Announcement — 

Mr.  William  C.  Macneill 

will  be  associated  with  this  firm 
as  from  September  24th,  ,1929. 

Watt  6?  Watt 
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T.  C.  E.  WATT 


6  Jordan  Street 


E.  H.  WATT 


Adelaide  3222. 
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Toronto 
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